=, &s Grantor,

‘:.. oéi'mstee, and - :

.. Lot Gin Block A of NICHOLS ADDITION, according to the officral supplemental -
~platsthereof-on-file:in:the office.of - the County Clerk of Klamath County, ‘
« g) iso the—adjacenﬁ pomon/of elley was. muredr thereto.

whrch real: property is: not currently used for agnculur ; mbar or gra..ng purpcsos, A.ogesher wrth a!l and s.ngular the te-romenu:, heredrtaments and
appurtenanoos and;all other;rights; thareunto. baiongmg or/ in; anywrse now appartammg, and lho rents, issues and-profits thereof and al! ﬁxtures now
attached to or used in oonnectxon wrth sard real estaze :

For the purpose of secun'\g {1) Paymon! of the mcabtedness in; tho,pnncrpul sum ofs :3ﬁ . 8 43,03 and all othor fawful charges evidenced
by a loan agreament of even date horawrth. rnade by grantor. puyablo to the ordar of banoﬁ*rary at all times, ln monthly payments. with the full debt, i
not pard earllar. due and payable on"12 / 0 1411 and any extanslons thereof

“(2) performance of each agreemonl of gran )4 herem contained, 3) pu/ment of a sums expended or advancee by benafvcnory under or pursuam to

the tarms hereof, together with xnterest at lhe note rats thereon
To pretect the security ofthrs trust deed, grantor agreas

" 1.To keep said ‘property in good oondrtron and Tepair; not to femova or demolish any burldlng thereon; to complete or restore prompuy and in good
and workmanilke manner any building which may be constructed, damaged or destroyed thercon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to
commit or permit waste" thereof; not to.commit, ‘suffer or permrt any act-upon said nroperty in violation of law; and do all other acts which from the
character or use’of said property may be reasonably 'raeessary' the spsrrﬁc enumerations herein not excluding the general.

2. To provrde. malntam and keep the mprovsment:: now exrsh'rg or heremaﬂer erected on the premises insured against loss or damage by fire and
other hazards a."rd perils. included. within the scope of & standard extended covarage endorsement, and such other hazards as Beneliciary may require,
in such amounts and for such periods as Beneficiary. may requure, and in an insurance company of insurance companies acceplabla to Beneficiary. All
insurance policies and rénewals shall deisignate’ Beneficiary as mor’tgago loss payee and shall be in a form acceptable to Beneficiary. Grantor hereby
confers full. power on Beneficiary to.settle and compromise.all loss claims on all such pohcses to demand, receive, and receipt for all proceeds

--.becoming payable thereunder; and, at Beneﬁcrary s option.t Apply same'toward either the restoration or repair of the premises or the payment of the
note, Any apphcatron of such proceeds toward payment of the note snall not extend or postpone the due date of momhly instaliments due under the

3 To pay all costs ‘fees and expensos of thrs trust mc.udmg the cost of trtle search as well as other oosts and expenses of the trustne :ncurred in
»~connecuon With or enforcing this oblrgatron. and !rustoos and attorney's faes actually incurred as. permmed by law. |
4. To" appear in and defend any action or proceodmg purporting to atfect the security heresi or the tights or powors of benehcrary or trustee; and to
pay all costs and expenses, including costs of evidance of title and auorney s fees in & roaaonnble sum as permitted by law, in any such action or
proceeding in which benoﬁcxary or trustee may appear. :

-5.-To pay at least ten (10) days prior-to delinquency-all taxes or agsas.;ments aﬂectmg the property‘ to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or suponor hereto,

6. If Grantor fails to perform the covenants and agream Atai i mst Dsed including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneﬁcrary may at'its option, but shall not be required to, disburse such sums and take such actions
.necessary to pay such taxes, procure such insurance, or otherwise to protect Beneﬁcxary‘s interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured by this Trust Deed, Unless Grantor and Benefi iciary agree otherwise, all such amounts shall be
payable lmmedrately by Grantor upon netice fro Y ,Bonef ciary | to Grantor. and ‘may boar Jinterost from the date of disbursement by Beneﬁcrary at the
'Issser of the rate ‘stated in the hote or the hxghost fi
incur any expense or take any &ction whamoever

Itis mutually agreed thaL

- 7. Any award of damagos In connectron wnth any ccndomnauon for pubhc uso of or m}ury to saed propeity or any part therecot is hereby assigned and
shail be paid to benefi clary who may apply.or raloasa such monios racmvod by h In thn samo manner and with the same effect as above provided for
disposition of procaeds o! ﬂra or othor insurance ; ;
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n!cr without bgrggﬁéiary's consent, the beneficiary may
cy of eny security for the indebtedness secured; enter upon -
5 1 ofthe property. shall not cirre or waive any

clost dsed by adverisement and sale.” in the latter evont the beneficiary
ita written notice of defaut and-its elaction to sall the said described real property to setisfy the
it trust deed in'g'menner provided bylaw: i7 50

set by trustea for the trustee’s séle.' the gran

obligations secured hereby'and procesd to fofaclose th

10. If atter default and bfio} to the time gﬁd dagé / ) itor or other person pays the entire amount then due
under the terms of the trust deed and the obligation securad thereby, the grantor or other parson making such payment shall also pay to the
beneficiary all the costs and expenses actually incl{ned in‘enforcing the terms of the obligations as permitted by law. -

11. Upon-any defaﬁit'b'}} “grntor heréu'ri:déf.:‘g'réﬁ:ti:or"siﬂr'fa!‘l‘péyﬁe“rigﬁclgr‘y for any reasonable atlorney fees incurred by bereficiary consequent to
grantor's default.. Grantor will pay these faes upon demand. SR R RS Sl

12. After a lawful lapse of time following the recordation of the notice of &efault and the giving of 'nolic;e of“sa!»e the :ru#lee shall sell the prdperty as
provided by law at public auction to the highest bidder for cash payable!at the time of sale. Trustee shalf deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustoe may purchase at the sale.

13. When the trustee sells’ pursuant to the po?ffsm pfovided, trustee ‘shall apply the vprocee,ds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonablo fees of the trustea's attorney, (2) the obligations gacured by this trust daed, (3) to all persons
having recorded lians subsequent to the interest of the baneficiary and the trust dead as their interest may appear in the order of their priority, and @)
the surplus, if any, to the grantor. or.to his successor in intorest entitled to such surplus. [ . g 3 ooy
14. For any reason permitied by law, the beneficiary may from time to tima‘appoint &'successorar successors to any trustee named herein orio any
successor trustes appointed hereunder, Upon}sdch?appol‘ntmen the latter shell be vested with all

S

; ¢ ; 1t sand ‘witholit convéyance to the successof trustée,
title, powers and duties conferred upon any'trustee hér_ein named or appointad hersunder. ; ;
The grantor covenanis ‘and agrees to and wifh ‘th‘e bensficiary and those claimihd under him;
described. real property &nd has _valid.'uhv

that he is lawfully seized in fee simple of said
encumbered titla thereto and that:he will warrant and
: whomsoever, . DR ” : o

forever defend the same against ail persons

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY HE MADE OF THE PROPERTY DESCRIBED IN'THIS
DISTHUMENT. A BUYER SHOULD CHECK WITH, THE APPROPRIATE GITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. : ' S N R '

i

This deed applies to, inures to the banefit of ﬁnd binds ;zil parties hefeto
7+ assigns.: The term beneficiary:shall mean the holder and owner;
< herein; ! In’ construing-this ‘deed and whenever:tha o;énte»xt:sq e

.itheir helrs, ieéageés, ::rleyisees, adminlsvalors, executors, successors and
Including pladgee,of the rista securad haraby, whether or not namad as a beneficiary
quires,’tha masculine ‘gender. includes the feminine and the neuter, ‘and the singular

number includes the plural, :

2 N WITNESS WHEREOQF, the grantdr ha's'fhéréimic'i gethiz hand and séai &ﬁe’déyfgnd year ﬁrsf éb;ivé waitten. |

i
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..o OFFICIALSEAL
~© JAMES A.SOWLES -

“-: "COMMISSION NO. 052668
= MY COVMISSION EXPIRES MAR, 28, 2000

and
: § skl itk 1 ;g':A Vo P
acknowledged the foregoinig instrument t6 bea THEIR: voluntary act and deed.
R T IE HE T o 7t : ; s L o E
o ,4, ? 26" 2000
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ecured by said frust cand have been Adly paid and 2avsfied, You horedy
ety : EUESTCY ERR R S [ EA I
&9 directed to cancol alf eviy of ind.

4’ twrdoat{avdmmﬁmmny.ﬁamam

ind by said bust dicd (which ara da
designated by the r'ams‘éfsai&wégadm amranowhe@ by you m‘m;@m—w:

S

GON: COUNTY OF KLAMATH:

“Filed for record- at requestof - 4 S Ll i iiothe . 25th o . day
<of;_'_Noxemher'_;‘A.D.,jl9‘_'9_§;x t. 3225 oclock ___P. M., and duly recorded in Vol. M6 ,
. S of_i Mortgages . . onPage__ 37023 .

. himnotha G. Lavacj/Comy Clerk s
Pemsghe O Letagi Comy ok,

i

““FEE.

$15.00




