0., PORTLAND, OR 67208

ﬁ’)% Pa 837360 @

T Novembet. ... i 1598,

Ausociatea:FinancialmSevaces .Company.

Oregon, to-wit:

TRACT 13 TONNSEND TRACTS, according to the officiel plat
,thereof on:: file in the office of the County Clerk of Klamath
County, Oregone

a

)
[

‘Parcel 2: That portion‘of Lots 28 and 29, TOWNSEND TRACTS, according
i .. to.the official: plat thereof ‘on file in ‘the office of the

";‘County Cler vof,KLamath County, Oregon, 1ying East of thse
U S ‘R S..Drai,

% WS P

UFFICIENT CONTINUE DESCRIPTION ON REVERSE SIDE)

v g i (Srmo whether mongage, trust deed, contract, securlty agreement or otherwise)
‘lier));on the! ‘property to secure ¢ 020000, .., which lien was:
-7 Ao 19.94. in thimfg? §§I§?ecords of ...Klamath County,
.. at page L .2926...... ano'/or as f&e}(ﬂﬂxﬂmxﬁwmxx
fz?iif/ré’ééiﬁiéh No ( mdxcate thch), : :

—Filed on .......... DL o L ; 111, the offzce ofthe . .l ... ; of
i ‘ County, Otegon, Where 1t beats fee/fx!e/ mstrument/mzcrofrlm/receptzor No.

(mdxcate thch), ah

—-Created by a secum‘y agreement, notice of Wh:ch was diven, by the itlmg On .l , 19, :

of a fmancmg statement in the offxce of the Oregon g‘;‘:—f tg;’;;tgﬁaéeehxéles where it bears hle No.. ...

and in the office of the : oneeen OF L ... County, Oregon,
whiere it bears fee/ftle/mstmment/nucrolem/receptxon No.. ..(indicate which).

{Cross out any language opposite
- which is not pertinent to this trans-

- action)

"Reference to the document so recorded or. filed hereby is made The first party has never sold or assigned first party’s
lien and at all times since’ the date thereof has been and Tiow 'is the owner ard holder thereof and the debt thereby
“secured. : foT :
; .The second patty IS about to Ioan the sum of § I o to the present owner of the property, with
mtetest thereon at a rate not exceedmg IRELE Y % per ’annum Thl Ioan zs to be secuted by the. present owner’s

i REMSE Deed ; ; e (hereinafter called
{State nature of lien to be given, whether morigage, trust deed, mmmd, seo.mfy cgreem or otherwise}. - .

_ the second party’s Izen) ‘upon the property and i is to be repa;d not ‘more than Pl tei}:f el ggjs ftom its date.

TATE OF OREGON
: ‘rﬁfy that the within instrupment
ed for record on the.. .. day
, 19, at
s .M., and recorded in

"s{s.




ien fo the dién about. tobe. taken by hg 'second party as above set forth.

'NOW; THEREFORE, ifor valus recsived, and for the purpose of inducing the second party to make the loan

éfbrgsk;id;.‘the"firqt, party;-first; p;ixjty‘sipersoﬁal representatives (or successors) ‘and assigns, hereby covenants, con-
sents and agrees.to‘and withthe second, party, second party’s persornial representatives (or successors). dnd assigns,
that ‘the first party’s Iien on the property is and shall always be' subject ‘and. subordinate to the lien about to be
delivered to the second party, as ‘aforesaid, and that second:party’s-lien in all respects shall be first, prior and superior
to ﬂ'xa‘t of the f‘x';str party,. provided aIVWays,b ‘how{;ver, thet: if second party’s Iigzh‘;is‘nbt duly fiIed‘or recorded or {st;
appropriate financing statement thereon duly filed within ..:30. ... days. after the date hereof, this subordination
agreement shall be null dnd void and of no force ‘or ‘effect. - AR : ‘

- It is expressly- understood and agrecd-that nothing: herein contained shall be construed to change, alfer or
impair the first party’s ‘Ixfexg,» except as hereinabove expressly set forth. : E . :

In construing this sub lination agreement, and where the context so requires, the singuiar includes the plural,

and all grammatical changes'shall be made so that this agréement shall apply equaily ‘to corpora tior{s and to individuals.
T IN WITNESS ‘PVHEREOF,’“'the‘imde;signéd ‘has executed "this‘ agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any; affixed by an'officer or other person duly authorized to do so
by crder of its board.of directors: - ; - R T T R R et V20720 GOy S ..
R A=
PEER K 1

3 Z
path founty Ticle Company

Ageﬁ_t' for Pure‘Project/Klamath ‘County

. STATEOF OREGON, Cotirity ot K (Gmaty ... ye.

" 7' Thisinstrument was acknowledged before meon........... : N I
g by TR I Z‘T,f B ": L tmp Tt ; ! ‘ *' ' : Vo E SRS :

327 iy Thisinstrument was acknowledged before meon....November 13.. . . -2 19.96.,
“ by isiacXrudde Durant L o o
ras.loooooSecretary. . bl

f .. Klamath :County. Title/Cohpany .

e O oD

§

—B.M.,"and duly recorded in Vol. M96

- on Page' - 37060

| orclock

mentioned, ¢the first: party ﬂgiétofqzﬁe has agreed and’

N g bff; s bficforOregofi
'éirxﬁiteg s /0,2’]0/’,‘ i

the __25th gy |

e éBernetha,G,.' Letsch s Coynty Clerk 7 =




