“STATE OF GREGON, .. . -
.County of ___._. . ——

40 & 1 cetify that the. within instrument
‘was received for record on -the Uli_i.
S - ' 190 at

l/reel/volume No. _.._._____._on page
- ... and/or as fee/file/instru-
! m Im/reception  No.
‘Record of ... 2> - of said County.
-+ ¥ Witness my Tegd and seal of County
- -affixed. :

L 525 MAIN STREET . v iiia i ., L , ;
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- THIS TRUST DEED; mide i ‘ day of ... Novewher....... .. iy 196, between
LEONARDL AL LEWLS oo s om0 o S :

, as Grantor,
, as Trustee, and

i St o WITNESSETH: - 2 . . . ,
g G_"a.m,m,'fj&??@b’}f’ﬁ?‘?"‘fsf bgfgaqu sells-and gqﬁ?qys to trustee in Vtrurst‘,‘ with power of sale, the property in
Klamathime o the e ‘County, Oregon, described as: : SO

of ‘Lot 7, Block. 1, SHIVES ADDITION TO THE CITY OF KLAMATH

,» as Beneficiary,

h, State of Oregon. |

EIEREE RIS ERN PO - \ RN

- together with al] and'singular the tenem ‘heraditaments and ‘appurtenances and all other rights thereunto belonging or in anywise now
eoge hereafteriappertaining, and.the rents, issues and profits thereofiond .all fizxtures now or hereaiter attached to or used in connection with
the.property. .., o e e ED T Gl sl R TREL RN SR S R s R
vy, FOR THE PURPOSE OF SECURING PERFORMANCE o -each ajreement of grantor herein contained and payment of the sum
of .. THENTY.-FIVE. THQUSAND..AND, NO/.1CO.. : :
Bl : ($25:000:00) = =~"Dollars; with interest thereon according to the terms of a promissory
note of even'date herewith, ‘payable to bensficiary or order and made by “granior, the final pavment of principal and interest hereof, it
- k RIS I B IOV ST L N Covd R S H LR B
Tot.sooner paid, to be due and payable .._..... RS KR AN £ X Sl
1. w1y ~The date of maturity of .the debt. secured by. this instrument is the date, stated -above, on which the final installment of the note
becomes due and.- payable. Should the grantor either.agree to, attempt to, or.actually sell, convey, or assign all (or any part) of the prop-
-erty-'or &all (or any part) of. grantor's interest. in it without. first.obtaining the written .consent or approval of the beneficiary, then, at the
.beneliciary’s option*,. all.obligations secured. by this instrurnent, ircespective ‘of the maturity dates expressad. therein, or herein, shall be-
*come ‘imumediately due and payable. The execution by. grantor.of an earnest money agrecment** does not constitufe a sale, conveyance or
.assignaient. <o LG e iR s B T i e e e . :
To protect the'socurity of this trust doed; grantor agrees: = : s : ce : :
- +.1; To:protect, -pressrve ‘and-maintain the propsrty.in good condition.and repair; not fo remove or demolich any building or im-
provement -thereon; not to commit or parmitiany vaste of the property,” i@ - : : ’
w0 20 To complete or restore:promptly . and in'food and habitabla condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therafor. . : :: .. - ° : .
<01 3.0-To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so requests, to'join in executing such financing siatements pursuant to: the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the propsr public office or offices, as well ‘as the cost:of alf lien: searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. < : RS Cee i . :
v -+ .4 To provide -and. continuously .maintain’ insurance on the buildings: now or heresfter erected on the property egainst loss or
amage by fite-and such other hazards as the bereliciary may from time to time require, in an amount not less than $.insurable. val
written in companies:acceptable:to the beneficiary; with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall:fail for any reason to procure any such insurance and fo deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now:.or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense.-The amount collected under ary fire or other insurance policy may be applied by beneficiary upon
any indebtedness'secured héreby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be relsased. fo grantor. Such application or releate shall not cure or waive any default or notice of default here-
under or invalidate any: act done :pursuant to 'such notice, =i @ i. -5 i o0 Ll E
u . 5. To keep' the property free fromconstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or:-against the property belors any: part of such taxes, assessments and other charges bacome past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assassments, insurance premiums,
liens or. other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payinent thereol,-and. the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and:7 of this trust ‘deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach ot any of the covenants hereof and for suck payments,
with interest as aforesaid, the property. hersinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for - tha payment of the obligation hercin doscribed, and all: such paymonts shall be immediately due and payable without notice,
and tho nonpayment theroot shall, at the option-of the beneticiary, rendor all sums socurcd by this trust deed immediately due and pay-
able and constitute a breach of this trust deed, < - RS S St :
«0 i 6. To pay-all costs, feos and oxpoensoes of thix: trust including the cost of title search as woll as the other costs and expenses of the
trustee incurred in connection with or.in enforcing. this obligation:and. trustee’s and. attorney's fres actually incurred.
- i 70 To app in and :defend any action or proceeding purporting to- aflect the security rights or powers of beneficiary or trustee;
and in‘any suit, action or proceeding in which tho beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited -to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of ‘title -and. the beneliciary’s oritrustec’s attorney fees; the amount of atforney fees mentioned in this para-
graph 7-in alt cases shall be fixed by ‘the trial court and in the event of an appesi from any judgment or decree of the trial court, grantor
further agreea to pay such sum at the appellate court shall adjudge reasonable as the bencficiary’s or trustee’s attorney fees on such appeal.
= It is mutually agreed that: " 0 @« oy : S A T S
i1 8. In.the event, that -any portion or all of tho property shall be taken undoer the right of inent d. in or tion, bene-
ticiary shall have the right; it it so elacts, to require that all or.any portion of the monies payuble as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereundar must be eliher an attorney, who is an active member of the Oregon Stats Bar, a bank, trust company
or savings and loan assoclation authorized to do business tnder the laws of Oregan or tha United States, a title insuranca company autherized to insure title to real
property of this stats, its subsidiaries affillates, agents or branches; the Unlited Statos or any agency thareof, o an escrow agent licensed under GRS 696,505 to 696.585.
"WARNING: 12 USC 1701]-3 regulates and may prohiblt uxercise of this-option, -~ * > ot 2oor -5 - E :

**The pubilsher suggests that such'an"agréoment address the lssue'of obtalning beneficlary's consent Ia complata detail.
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1 Py & d 0sts,
to.beiie liciary &ntl applied. by i

‘aftorney's foes necessarily paid or incucred by grantor

v reasonable costs and expenses and atforney’s fees, both

vial and:appellate Courts; necassarily paid. o incurred by bausticiary in gich: procesdings; and the balance applied upon the indebted.

£ ness securad ;hereby;, and: grantor;agraes) at i its own expense;'.to take‘,such“actions.‘m:dtexecuta such:instruments.as shail be necessary
. LJ"l,su . . Py B : ;. N i R o e

Cdn tion; promptly, upon deneliciary’s:requast.

'ing. any: restriction thereon; :
-réconvey, withous warrarity,
legally’ entitled thereto,”

payment of any
0 such payme

nt of its fees and Presentation of this deed and
e Ii.

either in person, by agdent or by a receiver
edi:ess horeby secured, enter upon and take
onts, issues and profits, including those past
including reasonable attorney’s fees upon any

or the proceeds of fire
on or release thereof as
o such notice,

immediately
or direct the

inthe mannar provided in ORS 85.735 to 86.795. s - :
- 13. After ‘the trustee:has commenced. foreclosure by advertisament and sale, and at any time prior to § days before the date the

frustes conducts the sale,
consists ot a failure to Pa

cured by te;
ults, : the: person effecting the cure 's,

the grantorior any.othar person. so-privileged. by ORS 86.753,
» When due, sums secured by the trist deed, ‘the default may be cured by paying the entire amount due at the

may cure the default or defaults. 1f the defaule

rred.: Any other defaulf that is capable of being
deed. In.any case, in addition to curing the de-
incurred in enforeing

the obligation of the truse deed :together with trus fee’s.and- attorney's fess not excecding the amounts provided by

;' 2714, Otherwise, the sale. shall be held cn the date and.at:the time and place dosignated in the notice of sale

or the time to swhich

the sale. may be postporied as provided by law: The trusteo may soll the property eithor.in one parcel or in separato parcels and shall sell
1 the-higheat. bidder tor cash, payable at the time of sale. Trustoo shall deliver to the purchaser jis deed

y law;convey;

érantor and beneficiary, may purchase at the sale.: :.

ng the: property so sold, but without any’ covenant or warranty, express or implied. The recitals in the
‘of fact shall 'be conclusive proof of the truthiulness thereot. Any parson,’ excluding the

trusteo, but including the

L7215, When  trustee sells pursuant to:the: powers:provided hereih,;tru'steé shall apply the procz;eds of sale to payment of (1) the ex-
penses of sale, including the compensation: of. the .trustee and.a reasonable chargeo by trustae’s attorney, (2) to the obligation secured by

the trust deed, (. 3) to all porsons having recorded lions subsequent fo
appear in the order 'of their priority-and:(4) the surplus, it any,

the i es in the trust deed as their interests may

¢ entitled to such surplus,

15.;Beneiiciaryrmay from time to. tima appoint ' a o
appointed hereunder. Upon such appointment, and without convey.
powers and-duties conferred “pon any. trustee herein:
made. by written instrument executed By beneliciary,:
) 1y is e conclusive: proof of pr.

or to any succassor trustee
© successor trustee, the latter shall be vested with all title,
reunder. :Each such’ appointment and substitution shall be
nty or counties in which the

ledged, is made a public record as provided by law. Trustee
st or of any action or proceeding in which grantor,

rnd the beneficiary's successor in interest that the grantor is lawiully

title thereto, except as may be set forth in an addendum or exhibit

attached hereto,-and.-that the “grantor will: warrant and.forever. defen: the' sarie against all persons whomsoever,
WARNING: Unless. grantor.provides beneficiary with evidence of insu

fract ‘or loarnt agreement

‘between. thénj,”'bgnefigiar}t may. purchase insurance

ficiary’s’interest. This insurance may, but need not, also protect grantor’s interest. It the collateral becomes damaged,

the coverage purchased by beneficiary. may not pay-any. claim made by or against grantor,

Grantor may later cancel

rantor-has obtaij*.ed property coverage elsewhere. Grantor is responsible

» e

which:cost may be added to grantor’s contract or

st .rati; on the'unde_rlyr'ng conlract or loan will apply to it. The effective date

of coverage may be the date

The coverage beneficiary purchases may be considerably

grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

more expensive than insurance

obtain alone -and may' not: satisfy any 'need for property damage

. quirements imposed by applicable law.. ¢
: - The grantor warrants that the proceeds of.

iyt

the loan -represented by the above described note and this trust deed are:

Dlo(a)k primarily for grantor’s bersona],"iazz’:ily'dr fousehold purposcs (see Tmportant Notice below),

LUB) S tor an organization, of (éven-if grantor s a natural persor) & £
. This deed applies to, inures to the benefit of and: bindg all. partios hereto, their heirs, legatees, devisees, administrators,
shall mean the holder and owner, »t’yncluding pledgee, of the confract

personal ‘repressntatives, successors and éésigr@;. The term beneficia
secured hereby, whether or not ‘named:as a beneficiary herein, L

In construing this. trust deed, it is understood thaf the ‘grantor, trustee an:?/or beneficiary may each be more than one person;

e for: business iori commercial purposes,

executors,

that

'if the context so requires, the singular shall be taken fo mearn and ircli,

made, assumed and implied fo make th

e provisions hsreof apply equallyto corporations and to individuals.

YIN'WITNESS WHEREOF,‘thé"granto; Has executed ‘this instrument the day and year tirst above written.

* IMPORTANT NOTICE; Delats, by lining out, whichever warrcnty. {a) or (b} is

not_applicable; if ‘iqqrranry {a) is ‘applicable and the beneficlary is a ereditor

as such word is defined in the Truth-in-Lending ‘Act' and Regulation Z, th

e
‘. benefidary MUST comply with tha- Act-and Regulati by raoking Ired

1# compliance’ with the ‘Act is nof required; disregard this notico. S

Tl ' STATE OF OREGON; County of -
i00v7 - This instrument was ackno
i LEONARD. A, LEWIS

- disclosuras; for this purpose u!bijﬁv@qs;Noss Form No. 1319, or 'Oquivjclnp!. .

Pt} :

- This ir’zistﬂ‘z’bibeni ;ﬁaséaékndwledg;ed before me on.

; L-SEAE
- MARLENE T, !ADDINGYON,:
NOTARY PUBLIC - OREGON " -~
%~ COMAUSSION NO. 022230 .

f:m,\monvmuca fTo be

sebe i LR 3 '\’,741"';';" G
irecord .at. r,équest.of:.g;h‘_‘__,_égpgg‘- j);itlg & Escrow

~AD, 19 96 _at__3:5] _ gelock

T the __25th
_P. M., and duly recorded in Vol
on:Page = 37066 .
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i . Bernetha G. Letscjt/Co nty Cler '
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