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PARTIES This Dead ofTrust is ] \ k ¢ anto
RYAN D. HC NIVEN : : L A : : R :

- (*Borrower);’ -2} d MM&M (“Trustee”),

~ andthe Benet"cnary,, .- GREEN TREE: FINANCIAL SERVICING CORPORATION '

HRC organrzed and existing under the laws of _E_l&ﬂaz‘_&____ whose address is i

PO BOX 157C - TUMIIIL_QB 97062 -~ - : (“Lender’).

CONVEYANCE: For value received, Borrower rrrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate descrived below
and all rights, easernents appurtenances. rents leases and ex:st ng and future lmprovements and ﬂxtures (all called the “property”).

PHOPERTYADDRESS. LOT 11 Bml‘R 22 - RS _m.mam_ms ‘ , Oregon 97601
R T (Swreey f;;', v'f';, ” Slrewm oo ) (Zip Coge)

LEGALDESPRIPTION' - i ' 2 : : :
...+ All of the property located at m 11 BLOCK 22 ., in the
c:.ty/Town/Village of KLAMATH FALLS : T, County. of KLAHMATH .,

- Btate .of OR ., :in which the Borrower has.an merehip, leasehold or other

. legal interest . This, property is more. part:.cularly described on the schedule titled
"additional - Property Description" which is attached hereto as Bzxhibit A,
together with a security intezest in’ that certain 1996° 44 X 26
5443A Sy mobile home serial number ORPLT48850236-F&113 .

Bt  The: Borrower does’ hereby authorize tee I.ender o:. it‘.s aesigns to obtain a
ore detailed property"descrip l'ion after the Borrower hae signed the Hortgage,
andk:to attach* Bxhibi t-Aiaf ehe Borrowe* 78] -

located rn IGAHATH

SECURED DEBT: This Deed of Trust' secures to. LeAder, repayment ol the secured debt and the pertormance of the covenanis and agreements
“contained in this Deed of Trust and in“any other document: mcogmrated herein. Secured debt,"as used in this Deed of Trust, includes any
..amounts Borrower owes to Lende derthis Deed of Trust or under any rnstrument secured by this Deed of Trust, including all modlfrcatrons

cok "D Revolvmg cred t agreement dated S il AL NI Advances r:nder this agreement may be made and repaid
and agaxn made subject to the dollar fimit descn“oed below : - ;

e Fiiture Advances: The above debt is secured even though allor of it may not jet be advanced Future advances are contemplated and will
3 be secured to tha same extent as rt made on the date th|s Deed of st is e e uted.

e i'—*a.%et—‘seﬁ—éiebersement— it not paid carter.

PIF'I'Y ; ‘:rgmmg_% : Dollars ($ _1??&] ; ~).
< plus lmerest plus . ary amounts drs the terms of r i rust to protect the sec..mty of this De dsYZS’r to perlorm any of
the covenants contamed in ths Deed Trust, with mterest on such dnsbursements Ll

E] A oogy of the Ioan a eement contammg the terms under v hrch lhe nterest rate may vary is attached to this Deed of Trust and made a
ereot. P

RIDERS- DCommercral o_ —’ A - ':l- :
SIGNATURES: By signin below, Borrower. agrees 0 1hie terms and covenants contalnad in this Deed of Trust, including those on page 2, and
;in any riders desci bed above signed by Borrower. Borrower also acknowledges recelpt ofa copy of this Deed of "Trust on today's date.

ﬁ?@ﬁxﬂ@ﬂ

County ss:
personally app“ared the above named
. and ac!'nowledged

Onthrs i V29th
’-RYPZS’ DV HE NIVK‘T
the foregorng rn..trumentto be ok

: (OtﬂcalSeat) o
My oomrrussron expires:

1 OFFICIAL SEAL
R MARJORFA.STUART
e - NOTARY PUBLK‘rOHEGON i
\ 7/ . COMMISSION NO; 040231 . - i
; A ~MYO0M‘Il$SWEXFlRESDEC ZG.YQES : :
g The undersrgned is the holder ot the note or notes secured by this Dced ot Tmst ‘Said nate of notss, toqe.her w‘*} a!! o*ner rodeb'edm secured by
- 'thns Deed of Trust have been pard in full Youare hereoy d'rected to cancel sard note or notes a:)d thzs Deed of Trust, wh:ch are delrvered hereby, i

OREGON

~ar- 153&090(1&4) (page 1or2)'*




- wayments. Borrowaer, agrees 1o make ‘paymeritsion the. secured icebt w 0 due.-Unless Borower and Lender agree otherwise; any payments -~
Lender receives from Borrower or for Borrower s benefit vill be applied first to any. amounts Bofrower ovses on the secured dabt exclusive of interest or
principal, secand 1o interest; and then fo Princxpal. If partial-prepayme#: of th de rs for.any reason, it will not recuce ‘of excuse any
sch uledpaymem,unﬁnhesecur,edde, S-paid in fuliis < i S [T BETRIEESS
2, Cialms Against Title. Borrowar will y all taxes, nssesaments, and ather charges attributable to the' property when due and wiil defend title to the
propergoagamst any claims which wou impair.the 2y of this: Deed of Trust, Lender may require Borrower to assign any rights, claims or defenses - .
which Borrower may have against parties who supply labor or materials to improve or maintain the p AN T )

- 3. insurance. Borrower will keep the property ins |
policies shall include a’standard ‘mortgage. clause in favor of Lender will.be named as loss payee or as the insured on any such insurance

: policy. Any'insurance proceeds ‘may beapplied, within Lender's discration, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires mortgage insurance, -Borrower agrees to maintain such insuranca for as long as Lender requires. .

«

4. Property. Borrower will keep the propert; nédéd'ccndhion and make il repairs reasonably necessary.:

5. Exﬁepses.'qurbwerﬁagréqs xq"pélx;al! Lender's expéﬁses, including ira'asoﬁable,‘at‘;é: ays’ fess, if Borrower ﬁreaks any covén}arité"‘iln ‘this: Deed of
Trust cr in any obligation secured by this Deed of Trust. Borrower will pay these amotints 1o‘fer§da~r-,as previded in Covenant 9.of thid Daed of Trust.
s R : EOE R LT e il EN i v LR g T T
6. Prior Security Interasts.: Unless Borrower first obtains Lender's writtan consent, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform all of Borrower's obligztions under any prior Mortgage, Deed of. Trust or other security agreement, including Borrower's
covenamstomakepaymemswhendue‘ S EE R T N T T e : -
7. Assignment of Rents and Profits. Borrawer assigns to Lender the'rénts' aid profits of the property. Unless Borrower and Lender have agreed
otherwisa in writing, Borrower may collect and refain tha rents as long zs Barrower is 'not in default: If Borrower defauits, Lender, Lenders a ent, or a
coutt appointed receiver. may take possession and manage the propel

i 2 ] r fly and collect the rents. Any rents Lender collects shall bs a fied first to_the
costs of managing the property, including court costs and attormeys' fees, commissions to rental agents, and any other necessary relat expenses. The
remaining amount of rents will then apply.to payments on the secured debt as provided in Covenant 1. :

8. Leaseholds; Condominiums; Planned Unit Devalspments. Borrower agrees to comply with the provisions of any lease if this Deed of Trustis on a
- leasehold. if this Deed of Trust is on a uriit in @ condeminium or a planned unit development, Borrower wili perform ail of Borrower's duties under the
covenants, by-laws, or regulations of the condominium cr planned unit development.. . e R
Lo o S‘"?’m,}','—. . : = w Q,v" « -
9. Authority of:Lender to’ Perform: for Bor?‘qwgts If-Borrower fails to perform any of Borrower’s duties tinder-this: Deed of Trist; Lender may perform
the duties of. c‘ai:se'thgnf to be parformed. Lendér may sign Borrower's name or pad);any‘amquq‘! ' necessary for. parformance. if any construction on
the propei / 15 discontinued or.not cdrried on'in 2 teasonable manner, Lender may whatever is necassary to protect Lender's security interest in the
Property. This may include completing the construction. R N % : .

 Lender's failure to perform will not preciide Lender from ox rcising any of ts ether rig 1ts uider the faw of this Deed of Trust,
Any amounts paid by Lender to protect Lender's security interest will be secured by this Deed of Trust. Such amounts will be due on demand and wiil
bear interest from the date of gha payment unt_il paidin fu:iuat the interest rato in effscton the secured debt, ’

10. Default and Aiccé'lemtldnﬁjlf Borrower fails fo malre éﬁy paymeni when 61.@8 or brééks a'm); éovenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate tha maturity of the sacured debt and demand immediate paymant and may invoke the power of
sale and any other remedios permitted by applicable faws, : ; R ; ; g

11. Pewor of Sala. If Lender invokes the power of sale, Lendsr shall executs or cagse Trustes to execute a written notice of the occurrence of an event

- of default and at Lender's election to cause the yﬁgf)em/ 1o ba soid and shall cause such notice to be recorded in each county in which the property or
some part thereot is locatad. Lender or Trustee s | give notice of sale in the manner prescribed by applicable law to Borrower and o other parsons as
apg:icable law makv1 require. After the fapse of such time as.may be prescribed b{appﬁcable law, Trustee shall'sell the property (in gross or in parcels) at
public auction to the highest bidder for cash at the time and place and undar the terms designated-in the notice of sale. Lender or Lender's designee
may purchase the prog‘a_erty at any sale. Trustee shall deliver to the purchaser Trustee's deed conveying the property without any covenant or warranty,

- expressed or implied. Trustee shall apply the proceeds of the sale in the following order: (1) fo all reasonabls costs and expenses of the sale, including,
but not limited to, reasonable Trustee's and attomeys’ fees; (2) 1o all sums secured by this Deed of Trust: and (3) the excess, if any, to the person or
persons legally entitied thereto, LRSI SRR . o R o ) :

12. Inspection. Lender may enter the property to inspect it # Lender gives Borrower notice beforehand. The notice must state the reasonabio cause for
Lender’s inspection. R : [ T I PR

13. Condemnation, Borrower assigns 1o Lender the ‘procaeds of any award or claim for damages connected with a condemnation or other taking of all
or.any part of the property. Such. proceeds, will. be-agp!ileq‘as“provxde;},ingcg\(enam 3::This assignmant is_ subject 1o she terms of any prior security
14. Wélverl By éxeiciéing ’any‘remedy available o Léhdei, Lender does net give up any rfgﬁts to fater use ahy other remedy. By not exercising any
remedy upon Eorrower's Cdefault, Lender does not waive any right to later consider the, event a default if it happens again, :

15, Joint and Severaf Liabliity: Co-signers; Succassors and Asslgns Bound. All duties under this Deed of Trust are joint and several, Any Borrower
who co-signs this'Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and conv?' that Borrower's interest in the

rapeny to the Trustee under the terms of this' Deed of Trust.’ in addition; such a Borrower agress.that the Lender an any other Borrower under this
eed o Trust may extend, modify or make any other.changes in the terms of this Deed of Trust or the secured debt without that Borrower’s consent and

without releasing that Borrower from the terms of this Deecof Trust. - - S

The duties and benefits of this Deed of Trust shail bind ard benefit the succassors and assigns of Lender and Borrower.

is. Notice. Unfess otherwise reguired 'bj'/,lawv, any notice ‘t6 Bortower shali be given by‘deﬁéér'ing it or by‘ mailing it addressed to Borrower at the
Brgpeny address or any other address that Borrower has dgfven to Lender. Borrower will mail any notice to Lender at Lender’s address on page 1 of this
ed of Trust, or to any other address which Lender has esignated. LR : AR )

Any notice shall be deemed to Haye been given to Bo}rowgrqr Lender when given in th'errménr;e( stated above.

17. Transfor of the Property or a Beneficial Interest Initha Borrower. If 21 or any part of the propergt or any interast in it is sold or transferred without
Lender's prior written consent, Lender may demand immadiate payment of the secured debt. Len er may also demand immediate payment if the
Borravier is not a natural person and z beneficial interast in the Borrower is séld of transferred. Howevar, Lendar may not demand payment in the above

- situations if it is prohibited by federal law as of the daie of this Deed of Trust. © * T kN R S

8. Release. When Bomrower has paid the secured debit in fall and all underlying agreements have been terminated, Lender shall request Trustee to
recaonvey:the property. Borrowe_r agrees to pay-ali costs to. record such'reconveyance. £ : ) .

19. Substitute Tristee, Trustoe shall resign at the Tequést of Lender and may resign at its own elaction. Upon the resignation, incapacity, disabilit)'(_ or
death of: Trustee, ‘Lender.shail. appeint.a succassor trustes by an Instrumart recorded in-the‘county:in which this Deed of Trust is recorded. The
2 successor trustes shall thereupoq be vested wi  all powers of the or.iglgglk‘[m;:‘e‘g__ B L I RN [
. 20. Use of.Propfer,t‘y‘.f.vTHe’r Property subject to this Deed of :Tn%st is not cdrrgntiy used 1orlégriwm.‘|r‘al, timber or geazing purposes.
21. Attomays® Fees.'As used In this Desd of Trust and In f1e Note, “attomeys' fees™ shallinclude attomeys Toes, i any, which shall be awarded by an
appellate coust. : o s LrEinad b SR S S R : SRS BN AT e
' 22 Severabiilty: Any provision or clause of this Deed of Trust or any agreemsn evidencing the secured debt which conflicts with applicable iaw will not
. be effective unless that law expressly or impliedly pemmits variations by agreement. !f,aarg' provisicn ¢7 clause in this Deed of Trust or any agreement -
. avidencing the secured debt cannot be enforced according b its terms, this fac? will 4 the enforceability of the balance of the Deed of Trust and -
ithe agreement evidencing ths secured debs ’ : Gt EEE : Finew TR

1
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Lot 11 in Block 22 of CHELSEA ADDITION "ccordmg to the official plat
thereof on file in the ofﬁce of the County Clerk of Klamath County, Oregon.

fs;rATE "‘OF OREC;ON

Fxled for ‘record at request rof - 'ﬁ'rk il 1 Ameritltle SRR the __26th

of. November . _AD, 19 96 0 dapo o 11d 43 oclock*“ A» M., and duly recorded in Vol..____M96
Saf L : Mortcra,r;es S on Page .. 37096 137096 .

day

fBernetha G Letsch ounty Clerk -
4 i KC l«?ég'h'l ,(?_MJ




