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DEED o : ‘nusr
Octobe.r i0, 1996

("Borrower"). ,
, whose address is

(“'l‘rustee"). )

: ULV R which is organiied and existing

of 1 -, and whose addressis < . -

P 0 Box 1489 C:Lackazras 'OR‘97015 1489 ' Lrnd . -
cie v _("Lender").

' :Bormwer owes Lendcr thc prmcxpal sum of m.nety thcusand cne hlmdred s:.xty seven and: NO/100t:hs

Dollars (U S. $ R 90 167 00 oy This: debt is, evrdenced by Borrower’s note dated the samec date as
. this Securlty Instrument ("Note s whrch provrdes for monthly’ payments, ‘with the full debt, if not paid earlier, due and payable
on i Noverber “1.72026 . This' Security: Instrument . secures to, Lender:- (a) the repayment of the debt
evidenced by the Note, with i interest, and all renewals ‘extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced -under paragraph 7 to protect the: security of this Security: Instrument; and (c) the performance of
: Borrower s'covenants and agreements under this Sccurity Instrument and the Note. For this purpose Barrower irrevocably grants
“and conveys to Trustee, in trust wrth power ‘of sale, the followmg descrrbed propcrty localed in : KJ_anath
g County, Oregon ’ : : ‘

g "A'I'I_'ACHED HERE’IO AND MADE'A PART HEREOF

%*THIS INSTRUMENT 1S BEING' RE-RECORDED TO SHOW PRIORITY OF CONVEYANCEX*

wlnchhasthe address of . E]nwoodrpark Soutns1de %Bypass,

:‘:():regon e (PvropertyAddress),‘ir SRS

TOGETHER WITH all the 1mprovcmenl> now of hcredfl cr erccted on the property, and all easements, appurtenances, . -
and fixtures now or hereafter a ‘part’ of the: propcrty All repl.ucmcnts ‘and additions shall also be covered by this Security
Instrumcnt All of the foregoing is referred to in this Securrty Instrument as the "Property o

‘BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and has the right to grant
- and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes umform covenants for natrorml use and non-umform covenants w:th limited
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UNIFORM COVENANTS.::Borrower and Lender co “and. olows: - Th 34683 e

it 40 Payiment: of Principal @ ‘};Iligemst,l;Prepa yment and:Late Charges.  Borrower shall promptly pay when due the
©»+ " principal of and interest on the debt evidenced'by the Mote and any prepayment:and late charges due under the Note. .

.o s 20 Funds for Taxes and Insurance.’ Subject:to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment:are due uadér the Note,f until the Note is paid in full, a sum ("Funds"? for: (g) carly taxes
and assessments which may attain fpnorxt over this Security inslrumcpl-‘as a lien on the Property; (b) vearly lease o?é payments
or ground rents on the Property, i any,,(z':)_ yearly hazard or property-insurance premiums; (d) yearly flood insurance premiums,
if any;.(e) yearly mortgage insurance premiums; if any; and (% any sunis payable by Borrower to Lender, in accordance with the
ﬁowslons of paragraph 8, in'licu of thcg:a)mgnt of mortgdpe insurance premiums; These items are called "Escrow Items.”

nder may, at any time, collect and hold Fundsin an amountinot to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12.U.8.C. Section 2601 et seq. ("RESPA"), unless another Jaw that applics to the Funds sets a lesser
amount. . If so, Lender may, at any time, collcct and hold Funds in‘an amount not to exceed the.lesser amount. Lender may
estimate the amount of Funds due ‘on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law. : Do . : ‘ . :

- The Funds shall be held in' an’ institution. whose d;posxts are insured tg—a federal agenﬁ, instrumentality, or entity
including Lender, if Lender is such dn institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
crow Itcms.  Lender may not charge Borrower for holding.und applymé the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law qermlts Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable Jaw provides otberwisc. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be requiredto pay Borrower any interest or caminlgs on the Funds. Igorrowcr
and Lender may agree in:writing, however, that interest shall -be paid on the Finds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the

Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
~ If the Funds held by Lender excecd the amounts permitied to be held ny agphcablc law, Lender shall account to Borrower
for the excess Funds in accordance with the rquu'ements of applicable faw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the ‘amount necessa?' to make up the def iciency. < Borrower shall make up the dcﬁ’cncncy in no more than

twelve monthly payments, at Lender’s'sole discretion. -~ @ T fe L :

‘ 'U(fon Bgymcnt in full of all sums secured by this Sccurity instrument, Lender shall promptly refund to Borrower any

'Funds held by Lender. - If, under r‘paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.’. Sl e e : : .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragrahphs
land2 s_hallli)e applied:  first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, .

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Insirument, ‘and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided-in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

erson owed payment.. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. If
orrower makes these payments directly, Borrower shall %mmp.tly‘furmsh to Lender receipts evidencing the payments.
orrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: éal) agrees
in writing to the payment of the obligation secured by the licn in-a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends “against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢€) secures from the holder of the lien an ‘agrecment satisfactory to Lender subordinating the licn to
this Security Instrument. - If Lender determines that any part:of the l_’ropert%'.lsvsub cct 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien.: Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. L

5. ‘Hazard or Property Insurance. Borrower shail keep the improvemcnis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s apgroval which
shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protéct Lender’s rights in the Property in accordance with aragra;l)h 7.

: All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. it Lender requires, Borrower shall promptly give to Leader all receipts
of paid premiums and renewal notices. In-the event of loss, Borrower shall give prompt notice fo the insurance carrier and
Lender.” Lender may make proof of loss if not made promptly by Borrower. . . .

Unless Lender and Borrower otherwise agree in writing, insurance grocecds shall be applied to restoration or repair, of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security 1s not lessened. If the restoration
or reparr is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds.” Lender may use the proceeds Lo repair or restore the Property or to pay sums secured
by this Security instrument, whether or not thcn due, "The 30-day period will begin when the notice js given.

Unless Lender and Borrower othervise agree in- wriling, any agphcalmn of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change_the amount of the payments. If
under paraga h 21 the Property is. acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from
damage to the Property prior to_the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately gnor to the acquisition. - - ' oo : T : .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s  principal resndt;ncp within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date_of occupancy, unless Lender otherwise agrées in: writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not de§trc‘?', darnz;f;e or impair the Property,
allow the roper% to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower maly cure such
a default and reinstate as provided in paragraph 18, by. causmg the action or proceeding to be dismissed with a rufing that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the lz)lpcrty or other material impairment
of the lien created by this Security instrqment or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application Froces§, ave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material in ormahox% in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. ‘If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merg’c unless Lender agrees'to the merger in writing.” ~ @~ S 0 . .
Lo, 1. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and agreements contained
in this Sccurity Instrument, or there i5:a legal proceeding that may significantly affect Lender’s rights in the Progcrty (such as a
procecdmﬁ in bankruptcy, probate, for condemnation or:forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necéssary to protect the value of the Property and:Lender’s rights in the Property. Lender’s actions may
include pa¥mg any sums sccured by a lien which' has priority over this Sccurity Instrument, nppearmﬁ in'court, paying rcasonable
attorncys’ fees and entering on the Propeérty to make repairs. ' Although Lender may take action under this paragraph 7, Lender
does not have to do so. S EEE R E N R I G F
.  -Any amounts disbursed by Lender vnder this parztgraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. . Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

... - 8. ‘Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan securcg y this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effe orrower shall pay the premiums requir
to obtain coverage substantially equivaient to the mort%age insurance previously in effect, at a cost substantially equivalent to the

. . ‘cost to Borrower . of the mortgage insurance. previously in-effect; from an altérnate mortga%j3 insurer approved by Lender. If
_'substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to:Lender each month a sum equal to

I
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me-twelfth of the yearly mortgage insurance premium being paid by Borrower 1¢ insurance coverage lapsed or ceased to-

. bein‘effect: - Lénder will ‘accept, use‘and retain these ayments: 43 a’ loss reserveiin Lieu of fmprtt{éage nsurance.  Loss reserve

. /payments may no longer bqre&]mred_; at the ‘option ‘of Lender; if mortgage insurance coverage (in the amount and for the period
“that Lender requires) dprovx‘de_‘ ] ; : yecomes’ av 7 .

-the premiums required to maintain'mortgage insurarce in effect, or to’provide a loss reserve; until the requirement for mortgage
insurance ends in accordance with any written agréement between Borrower and Lender or 'applicable aw.

: - - “9./Inspection. Lender or its agent may make reasonable cntries upon and ms;fvecl:ons_ of the Property. Lender shall give

‘Borrower notice.at the time of or prior to an inspection specifying reasonable causcifor the inspection. L

- 10, Condemnation.  The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liea of condemnation, are hereby assigned and
shall be paid to Lender. PR IR R IE I T AR (s EL

) n the event of a total taking of the Property, the Bprocceds shall be ap{)lied to the sums sccured by this Securi
Instrument, whether or not then due, with any exccss 1pald to Borrower. In the cvent of a partial taking of the Property in whi
the fair market value of the Property immediately before the taking is cqual to or gre~ter than the amount of the sums secured
by this Security instrument xmmcdlatelﬂ ‘before ihe taking, unless Borrower ‘and Lerder otherwise :;grcc in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the:procceds muitiplicd b¥ the following fraction: sla) the
total amoumt of the sums secured immediately before the takmF, divided by (l%) the fair market value of the Property immediately
before the takmﬁ.1 Any balance shall be. %al to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument whether or not the sums:are then duc.
the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for-damages, Borrower fails to respond to Lender within 30 days after the date the noticc is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due, ; L v L.
nless Lender and Borrower otherwise a%fee in writing, dny application of proceeds to principal shall not extend or
postpone the duc date of the monthly Fpa ments relferred to u}qpum%aplm 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, ' Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument ﬁramted by Lender to any successor in intcrest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in intercst. Lender shall not be required
to commence proceedings aéamsg an]y successor in intercst or refusc to extend time for payment or otherwise modify amortization
of the sums secured by this Sécurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in gl}inerest. A(Iixy forbéarance by Lender in exercising any right or remedy shall not be u waiver of or preclude the exercise of any
right or remedy. P ,

.12, St);ccessorsam_i Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security

nstrument but does not exccute the Note:: g is co-signing this, Sccurity Instrument only to mortgage, grant and convey that
Borrower’s inferest in the Property under the terms of this Security Instrument; (b) is not’ personal y obligated to pay the sums
secured by this Security Instrument; and (c)~z11§rces that Lender and dnly other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interést or other loan charges collectéd or to be collected in connection with the foan
exceed the permitted limits, then: (a) any such loan charﬁ'e shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permiited hmits will be refunded to
Borrower. Lender may chodse to make this refund by reducing the principal owed under the Note or by making a direct payment
to gorrgw%. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. . Sl o ;

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the roperty Address
or any other address Borrower designates by notice to Lender. -Any notice to Lender shall be given by first class mail t¢ Lender’s
address stated herein or anJ' other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower to Lender when gwcn as provided in this Faragr;:lph. ’

. . . A5, Governing Law; Severability. - This Security Instrument shall be %ovemcd by federal law and the iaw of the
jurisdiction in which the Property is located. .In"the event that any provision or clause of this Security Instrument or the Note
conflicts with p[gphcablc law, such conflict shall not affect other proyisions of this Security Instrument or the Note which can be
gwgn effect ]\;? out the conflicting provision: | To this end-the provisions of this Security Instrument and the Note are declared
to be severable. = i S i

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. .
. 17.. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural erson) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
énstru_mclnt. Howe:'er, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this

ecurity Instrument. - 3 R . . : Lo FE . . A

If Lender exercises this option, Lender shall give Borrower notice, of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to tl§>ay these sums prior to the e)(:ipxratxon of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or déemand on Borrower. ' .

18. ‘Borrower’s Right to Reinstate.. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at ane',txmc prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) beforc sale of the Property pursuant to any powcr of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ga gays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; ( % cures any
defauit of any other covenants or agreements; (c .pugs all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorncys’ fees; and (d) tukes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s réghts in the Property and Borrower’s gbligation to pay the sums secured by this Securit
Instrument shall continue unchanged. Upon reinstaicment by Borrower, this Security Insfrument and the obligations secure
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to rcinstate shall not apply in the case
of acceleration under aragrahph 17. o : L S . .

: 19. - Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. ‘A sale may result in a chan%c in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. here also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be dg,lvcn written notice of the change in accordance with paraﬁraph 14 above and applicable law. The notice will state the name
an payments should be made. The notice will also contain any other

b

and address of the new Loan Servicer and the address to whic
information required by gp licable law. Ll : . ; . ,
20. Hazardous Substances. Borrowcr shall not cause or;permit the presence, use, disposal .storaé;e, or release of any

Hazardous Substances on or in the Property.. Borrower shall not do, nor allow asyone clse to do, anyt’hmg affecting the Property
that is in violation of any Environmental Luw. : The preceding two sentences shall not apply to the prescnce, use, or starage on
the Progcrty of small quantities of Huzardous Substances that arcigenerally recognized to be appropriate to normal residential
uses and to maintenance of the Property. - ool . S RN
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rcﬁulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actital knowledge. I Borrgwer learns, or is notificd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property 18 necessury, Borrower shall prompily take afl
neeessary remedial actions in accordance with Environmental Law. - : ) o

.. As used.in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental’ Law .and the following substances: gasoline, kerosene, other flammiable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials.  As used in
this paragraph 20, "Environmental Law' means federal laws and laws of the jurisdi ction where the Property is located that relate

to health, safety or:environmentai protection.’

. " SIORC3 01/86

by an insurer; approved by Lender again becomes available znd is obtained, Borrower shall pay - ‘



\ NIFGRM COVENAN] nd’ t further covenant ‘and agree as follows:
“21. : Acceleration; Ren ende ve notice to Borr “prior to

A Yeration following Borrawer’s breach

of é;ly'cééeqant or agreement in this Security Inst ment (but not prior.to acceleration under paragraph 17 unless applicable B

law provides otherwise). The notice shall specify: « (a). the ‘defauls; (b) the action reguired to cure the default; (c) a date, not
" less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
" the default_on or before the date specified in the notice’ may result in acceleration of ‘the sums secured by this Security
Iistrument and sale of the Property. The notice shall further inform: Borrower of the right to reinstate after acceleration and
*'the right to bring a court action to assert the nen-existence of aidefault or any other defense of Borrower to acceleration and
gale.. If the default is not cured on or before tie date specified .in the notice, Lender at its opticn may reguire immediaie
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies’ permitted by applicable law.  Lender. shali be entitled to collect all-expenses incurred in pursuing the
remedies provided in this paragraph 21, includiny, but not limitcd to, reasonable atterneys’ fees and costs of title evidence.
~If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lendet’s election to cause the Property to be sold and shall cause such notice to be recorded in
each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of.sale in on¢ or more parcels and in-any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale. .

Trustee shali deliver to the puichaser Trustee’s deed conveying the Property witheut any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: () to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sutas secured by this Security Instrument; and (¢) any excess to .

_the person or persons legally entitled to it. = . : : .

- 22, "Reconveyarce. - Upon payment -of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without. warranty to the person or persons legally entitled to it. Such

.".person or persons shall pay any recordation costs. Lender may charge such person or persons a fec for reconveying the Property,
but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted
under applicable’ law.. -~ {0 RIS RIS L SN e : b :

*23. Substitute Trustee. Lender may from ‘time to time rcmove Trustee and appoint a successor trustce to any Trustee

appointed hercunder.  Without conveyance of the Property, the successor trustee shall succecd to all the title, power and duties
conferred upon: Trustee herein and by applicable law. - - SRR : :

"24. Attorneys’.Fees. As uscd in this Security Instrument and in the Note, “attorneys” fees” shall include any attorneys’
fees awarded by an appeliate court.” i iiho T e bl i : -
S 25, Riders to this Security Instrument. }If one or more riders are executed by Borrower and recorded together with this -
Security Instrument, the covenants and agreements of each such rider shall be'incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. -~
- [Check applicable box(es)]. =i EETUETE REA RIS A E I W S

O 'quustablg»ka;e_Ri’dgrfuﬂ’f' | Cone Ri i }L'. E D 1-4 Family Rider - ,
' [ Graduated Payment Rider - [} Plannéd Unit Development Rider - [] Biwcokly Payment Rider
[ salloonRider -~~~ Rate Improvement Rider - ;. []:Second Home Rider
1 Other(s) [specify] L TEN

" and in any rider(s) executed by Borrower and recorded with it. ;
+: Witnesses: -~ 1Ho U Sh T T e DA

- BY SIGNING BELOW, Borrower accepts and agrees (o the torms and covenants contained in this Security Instrument

(Seal)
-(Borrower)

{Seal)
-(Borrower) )

(Seal)
‘-(Bo(rbowe,r) .

L (Seal)
-(Bonowgr)

SIORC4 01/96




STATE OF: OREGON

NOPURUVPPRIN i USRS

day of __Chh b 1 v pe Onall};_abpéar'éd'lhe above named
Joe'I' Brewerand'Ibn:._"L Brewer i PR e [ : s

and acknowledged -

__-voluntary ch’t' aqd dck(::d.r :

| Beforc!;ne ‘_ y : Z @%’U

Notary Pubhc f&; Oregon o

KIMBERL

F NOTARY P
N bi&MISSlONNO 051815 |
mcow.ssion EXPIRES MAY, 25, 2000 -

‘Page’50f5 .




Lot 1, EIMHOCD PARK accordmg to the: off1c1al plat. thereof on f:.le in the office of
the. Lounty Clexk of- K.lamath ‘County, Oregon, EXCEPTDEG THEREERGH that portion

. conveyed to the United’ States £ Arierica, :xecorded  in Volime 9, page 481, Deed

| .Records ‘of K.iamath County,

Oreqon. - ALSO- E:{CEP’I’ING TEBRRE?RGH that portion conveyed
Lo’ Klamath' Launty by'deed recorded July 6 1977 ‘m olum:a }477, page 11849 }hcrofﬂn
:Recozds ot K:.amath (.o' ty,*Oreggn.,k B : R R

IY OF KLAMATH "

'Flled for record at request of

;:j'of—-—HmlemheI\AD 19_.9_6

RERER IS i  the ist ___ day
at “3;5_3_

and du!y recorded in Vol M96
Mm-tnapeq SR S an ‘;‘ 3455

C u tyCler

foled fe. ‘record at: request of
“iof . November

1§30 : 00 lrﬁé—"_‘rec\‘dr‘de




