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-/ "RIGHT .OF SURVIVORSHIP

. THIS TRUST DEED, made mis .

 RIGHT O SIRVIVORSHrp __ - - PP WOTASTENANIS TN Gowno i
as Grantor,__FIRST AMERICAN TITLE ‘INSURANCE Go. | . & -, as Trastee, and
HAROLD ELLTOT:-A PeE e e R S T T T R v : e

Grantor irrevocably - grants, bargains, sells, and: conveys. 1o trustee -in ‘trust, with power of sale, the property in
KLAMATH = " e __County, 'Qrggor:z,_: describedas: | i Lit st - f
- LOT 14 IN BLOCK 1 OF PLAT FO. 1204, LITTLE RIVER RANCH, ACCORDING TO THE OFFICIAL

PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERR  OF KLAMATH COUNTY, OREGON.-

TAX AGGOUNT NO: ' 2309-2a-
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. together vlviu{alAll arid:singula'r the tenements, l’icrecii!z‘m'emszahd éppufienanc:er.iand' all ‘other ﬁghls ‘th-exennro belonging or in anywice now or
hereafter appertaining, and the ‘rénts, issues and profits thereof and all fixtures now or hereafler attached to or used in connection with said real

© estate, Fi R R SRR LA Dol e :

_FOR THE PURPOSE OF SECURING PERFORMAMNCE of cach agreement of grantor herein contained and payment of the sum of

) 'TWENTY-EIGHT THOUSAND THREE HUNDRED FIFTY DOLLARS AND NO/100

. A - ~Dollars, with interest thereon according to th: terms of a pmmissnr);I note
of even date herewith abje to bepefict er and made by the final pay of principal and interest hereof, if not sooner paid, to
be due and payatte. PR TERAE 5B I6 78 ; it hiiieses

The date of maturity of the debt secured by, this'instrument Is the date, stated above, on which the final instaliment of said note becomes due
and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by the grantor without first having “obtained the written consent or approval of  the beneficiary, then, at the beneficiaty's option, all
obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due 2nd payable.

To protect the security of this trust deed, gr;«m!or agrécs: bénéﬁciary may, at its opﬁon, make payment thereof, and the amount
1L T i nd intai id riy in good 50 paid, with interest at the rate set forth in the note secured hereby,
La 1O protect, preserve and maintain "’3]5 pmpcby. m g together with the obligations described in paragraphs 6 and 7 of this
{ondition and fepair; not o femove or demolish any building or 93¢ deed, shal be added (o and beconte a part of the debt secured by
;:"rg’p":r‘;;m'm thereon: ot to commit or permit-any waste of said this trust deed, without waiver of any rights arising from breach of any
2 To Y ptly and in good and workmaniike - of the ‘covenants ‘hereof ‘and for such payments, with interest as

pete or restore p L “aforesaid, the pro hereinbefore described, as well as the grantor,
manner any building or improvement wl':ich ey aube con;sum::g, shall be boundpto gﬁamc extent that they are bound for the payment
damaged or destroyed thereon, and pay when due all coss Incu - of the obligation herein described, and all such payments shall be

therefor. R ly “duc and payable without notice, and the nonpayment

3. To comply with all laws, ondinances, reglations, --thereof shall, at the option of the beneficiary, render all sums cocten
conditions and restrictions affecting said roperty; if the bensficiary so ’ o ’ 1° optio ! Py

Tequests, to join in executing such fmancxpn_g stafements pursuant io the :¥ ﬂf&‘;&iﬁd mmediately due and payable and constiute a breach
Uniforn Commercial Code as the beneficiary may require and to pay . 6. To pay all costs, fees and expenses of this trust including the

for filing same in the proper public office or offices, as well as the cost cost of title search as well as the other Gosts and expenses of the trustee
g:ﬁl:ehr;:ds‘?:s’fgﬁ eng;d&ehg;beﬁ%%iggium or searching agencies as may - incurred in connection wl';lh or ilx;:dnfoming this ob]?gcation and trustee’s
> . PPN : e and attorney’s fees actually incurred.
4. To provide and continuously maintain insurance cn the build- 7.:To appear in and defend any action or proceeding purporting

ings now or hereafter erected on the said remises . against loss or 10’ affect the security rigl : " H
o I Blits or powers of beneficiary or trustee; and in
damage by fire and such other hazards as cge beneficiary tay  from any suit, action or p eding in which the beneficiary or trustee y

time to time require, in an amount not fess than $£ snxab.le appear, including any - suit for the foreclosure of this deed, to pay ail
written in companies acceptable to the beneficiary V@it Bss payable to costs and expenses, including evidence of title and the beneficiary’s or
the latter; all policies of insurance shall be delivered (o the teneficiary - trustee’s attoney’s fees; the amount of attorney’s fees mentioned in
as soon as insured; if the grantor shall fail for any Teason {0 § this paragraph 7 in all cases shall be fixed by the trial court and in the
any such insurance and to deliver said- licies- of the bencficiary at event of an appeal from any judgement or decree of the trial court,
Ieast fifteen days prior to the expiration of any Folicy of insurance now - grantor further agrees to' pay such sum as the appellate court shalj
or hereafter placed on said buildings, the bene! iciary may procure the adjudge reasonable as the geneﬁciary's of trustee’s attorney's fees on
same at grantor’s. expense. The amount collected undet any fire or suclvappeal. ) : .
other insurance policz may be applied by beneficiary upon any i ¢ Itis mutually agreed that; '
indebtedness secuted ereby and in such order s benelicia may "+ 18, In the eveat that any porticn or all of said property shall be
determine, or at option of beneficiary the entire amount so collected, - mken under the right of emirent domain or condenmation, beneficiary
or any part thereof, may be released to grantor. Such-application or - shall bave the right, if it so elects, to require that aif or any portion of
release shall not cure or waive any default or notice  of default the monies payable as compensation for such taking, which are in
hereunder or invalidate any act done pursuant to such notice. : excess of the amount required to pay all reasonable costs, expenses and
5. To keep said premises free from construction liens and to Pay - attorney’s fees necessarily. paid or incurred by grantor in such
all taxes, assessments and other charges that may be levied or assessed proceedings, shall be paid to beneficiary and applied by it first upon
upon or againsi : said 1|:mpcny before any part - of -such taxes, any reasonable costs and expanses and attomney's fees, both in the trial
assessments and. other charges become past due or delinquentand and appellate courts, necessarily paid or incurred by beneficiary in such
romptly deliver receipts therefor. to beneficiary; should -tlie grantor roceedings. and the balance applied upon the indebtedness secured
ail to make payment of any taxes, assessments,’ insurance premiums, ﬁemby; and grantor agrees, at its own ¢xpense, to take such actions and
liens or other char{g;s payable by grantor, either by direct payment or . execute such instruments as shall be necessary in obtaining such
by providing beneficiary with funds with which to make such payment, . - coinpensation, promptly upon beneficiary’s request,

NOTE: The Trust Deed Act providas that the trusteo hereundar must be eithar an attorney, who i3 an active membaer of the Cregon Stata Bar,
a bank, trust company or savings and loan associntion authotized to'do business under the:laws of Orogon or the United States, a title )
Insurance company authorized to Insure title to real proparty of this state, iz subsidiaries, atfiliates, agents or branches, the United States or
any agency thereof, or an escrow agent licensed under ORS 696.505 o 696535, ey ’ :
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< of said property; (o) jok o
i o

aid C ; cured. may be
‘Testriction. thereon; (c) g ;i cured byt o 4

ering:the performance required under the obligation or
; , . twust deed. In any case; in nddition to curing the default or defaults, the
X : .. The S grantée  in. any, - . person: effecting G cure sheill pay to the beneficiary all costs’ and
“reconveyance. may ‘be” i the - “person or. persons lcFally; ;- expenses actunlly incurred in enforcing the obligation of the tryst deed
“entitled ‘thereto®, and the recitals ‘therein 'of at;y matters or facts shall @ : together with trustee’s and aitomey's fees not exceeding the amounts
be conclusive proof of the truthfulness thereo . Trustee's fees for any : " provided by law,.: - - } .
of the services mentioned in this paragraph shali be not less than $5, ; o 14. Otherwise, the sale shall be held on the date and at the time
10. Upon any default by grantor hereunder, bereficiary may at any. . i [ ime to which said sale
time without notice, either in person, by agent or by ‘a receiver to be ‘be ; trustee may ' sel! said
appointed by - a cou gard -to: the ade i i i i game parcels and shail sell the
- ighest bidder for cash, Payable at
. 1 } iver to the purchaser its desd in form
4 - ; as required by law- conveying' the propesty so sold, but without any
and unpaid, and apply the same, fess costs and expenses of operation ;- -covenant or wasranty, exfrcss or implied. The recitals in the deed of
and * coliection, ~ includi 2 sonable attorney’s = fees upon .any : ° any matters ‘of facl sha t be concﬁzsivc proof of the truthfulness
indebtedness secured hereby, and in such order as beneficiary ‘may : thereof. Any person, excluding the trustee, but including the grantor
determine. i y o ; and beneficiaty, may purchase at the sale,

11. The entering upon and taking t_po&se.ssmn of said propenty, the 15. When trustee: seifs pursuant to the powers provided herein,
collection of such rents, jssues and pro its, or the proceeds of fire and {7 trustee: shall apply the proceeds of sale to yment of (1) the expenses
other insurance policies or compensation or awards for any wking or @ - of sale, including the compensation of l}n): trustee and a reasonable
damage of the property, and the application ‘or release ‘thereof as : - charge by trustee’s attommey,’ (2) to the obligation secured by the trust
aforesaid, shall not cure or waive any default or notice of default :  deed, (3) to all: persons having ‘recorded liensg subsequent (o the
hereunder or invalidate any act dorie pursuant to such notice, .- interest of the trustee in the trust deed as their interests may appear in

12. Upon. defaul; by grantor. in payment of any -indebtedness = the order of their priority and (4) the surplus, if any, to the grantor or
secured hereby or in his performance of any agreement hercunder,: : (o his successor in interest entitled to such surplus, :
time being of the esserce with respect of * such -payment - and/or ;- 16." Beneficiary may from time to time appoint a successor or

rf ¢, the beneficiary may. declare all sums secured hereby ny trustee named herein or o any successor. {rustee
immediately due and payable. In such an event the beneficiary. at his appointed hereunder. Upon such apgoimmem. and without conveyance
i to " foreclose this trust deed . in equity as a . : (o the successor trustee, the latter shall be vested with all title, powers

2 close - this  trust deed by ¢ and duties conferred upon any trustee herein named or appointed

. Oor may direct the trustee 1o pursue any other . : - hereunder.. Each suchi appointment and substitution shall be made by
either at aw or in equity, which the beneficiary may :  written instrument exccuted by beneficiary, which, when recorded in

i i i gage records of the county or counties in which the property is

i . situated, shall ‘be conclusive proof of proper appointment of the

* SUCCessor trustee,

: ¢ . 17, Trustee accepts this trust when this deed, duly executed and
whereupon the trustee shall fix the time and place of sale, give. notice ; “acknowledged is made a public recond as provided by law. Trustee is
thereof as then required by law and proceed to forecioce this trust deed . : :not obligated 1o notify any party hereto of pending sale under any
in the manner provided in ORS 86.735 10 86,795, - S e ‘other deed of trust or of any action or proceeding in which grantor,

13. After the trustee has commericed foreciosure by.adverticement . | ‘beneficiary or trustee shall be
and sale, and ' at any time prior to 5 days before the daic the wrustee - is brought by trustee. P

‘3 party unless such action or proceeding

- Zhegrantar g:oﬁeizéi 5 and with the benoficiar ., j.‘:gu)m’erhim, that he is lawfully seized =~
in fee simple of said descri j d mbered fitle therero EER : L .

and that he will warrant and forever defend the same-against all yer;at"xs'w}zquspei'e;r. o
* The grantor warranis that the proceeds of the loan represeited by the above described note and this trust deed are:

(@)* primarily Jor grantor’s personal, family or household purposes (see Imporiant Notice below), i

(b) for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies 1o, inures to-the benefit 6f and binds all paﬁies’[zerero, their heirs, legatees, devisees, administrators,
execultors, personal representatives, Successors and assigns. The term beneficiary shall mean the holder and owner, including
Pledgee, of the contract secured hereby, whethar .or not nained as.q beneficiary herein. In construing this deed and whenever
the context so requires, “the masculine gender. includes the feminine and the neuter, and the singular number includes the
plural. - L e e T

IN WITNESS WHEREOF, said g'rft'miofhdr igéfez;nio set hzs hand tfz’e»&ay and year first above written,

*IMPORTANT NOTICE: Dalete, by lining out, whichever warranty (a)

or (b} Is not applicable; if warranty (a) Is applitable and the : :
beneficlary Is: a creditor "as such word .Is. defined " In -the - : YA ; A\
Truth-In-Lending * Act and - Regulation ‘'Z, the ‘boneficlary . MUST.. N
comply: with ‘the: Act and :“Regulation *; by making : required - 5 s
. disctosures; for this Purpose. usa Stevens-Ness Form o, 131901 .
: eq[:tvalant. If compliances.with the Act Is not rsquirad, ‘disragard -
thisnotice, . 07 il : S




| SHTEOFOQ GOy
- County of __ ou-%(w), i

BE IT RE E’MBERED Ihatolzllus A I ??4,,};,{ \%Na_?/“@ﬁ\_—gz;wﬂée . before me, the

Wemig ,'g Nota lic in and for suid Coupty and State, perzonally appeargd the within named,
R P par «

known 10 me to be the identical iizdivi@iuq{ «S._.de;fcﬁbgd i and who executed the within instrament and acknowledged 1o
Al executed the same freely and voluntarily,.” . A N :
WHEREOF,; I lave hereunto set myihand ang Affixed my officéal seal the day and Year last above

g © A g ) s
ol exprs__ GMW@

My Conumss on exptre

... PEQUESTFORFULL RECONVEYANCE
L Tobs ussd only when qbl_lgaﬂons'lfiave been paid.

: ",‘Tn(;rée S

"The undersigned is the legal owner and holder of all indcbtedness secured by the foregoing trust deed, All sums secured
id trust deed have been fully paid and Satisfied. You hereby are directed, or Payment 1o you of any sums owing 1o you
" under the terms of said trust deed or pursuan: ‘to statute, .to cancel all evidences of indebtedness secured by said trust deed
. (which are delivered ‘10" you herewith togetk.er wirh said: frust deed): and (o feconvey, without warranty, 1o the pariies
. designated by ihe terms of said trust deed the estate now held by you under the sane. Mail reconveyance and documents 10

 Beneficiary

SR eﬁvaro&,(o the trustee for cancailation before :
. Jaco by AR ’

_ TRUSTDEED ot |
_ROBERT LEROY WOODRUM L 5K | o8 SR . (Cowmyof__Klamath _ __}ss.

STATE OF OREGON,

; - T (v Lcertify that the within insirument was

P. 0."BOX 1100 .- " - T . :

, Nty o e 1 w1 i received for record on th

~CANYONVILLE. OR AL 1 dyof  November , s a

SR ¥ hed A L 25l ook BLM, and recordey
HAROLD BLLIOT ~ /! = . SR L e * book/recl/volume No, - n

P 0. BOX 413 S B S”“”"«‘“’?“"ﬁf’ Co ’page—ﬁzlil____ or as fee/file/instru-
~LAPINE, OR 97739 . - - . fR'eco'r:;:‘s TERAN o ment/microfilm/reception No. -28925
S . Beneficiary| . | - Recorder PR ‘«Recbrdpraﬂgagesofsa:‘dCounty. '
T o Witness miy hand and seal of County
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