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. THIS MORT:
‘between l(fnne-f'b\ I J‘ohn Ston omoL W&ng(,_g 7 ’Tn/l/;at

GAGE, Madethls._az;z_nd_.dayof i Ubi/(’mbﬁr L 1996,

as mortgagor, and - (’ar! L_ Sfo@‘,\cer— . ama( ,Q E_/a_aqz’ S/)mca .
. s , 85 mortgagee,
) gag?élon consxdﬂrau(m of j?/l)'e’Y\ f‘\/ .P,i 4 }‘\f‘ ‘f’t’\ou&a/vz_f(

- Dollars ($2.£, 404.. 00O
,p:ud to the mongagor by the ‘mortgagee, does: hereby gmnt, bargain, ; sell and convey unto the mortgagee, and the mortgagee s per-
sonia]’ representatxves successors and. asplgns ‘that’ reai property smxated in the Co ‘nty of Slamat
State of Oregon, describcd asfollows - a e O o P
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by origage i tie | date ] st s ;dn!éd pn’rt:éipaj payment bccom% due, to-wit. o

" The riongagor warrants that the procéeds of the loan rdpr;sen.ged by the a0te(s) and this mongagc are:
- (a)*’ primarily for morigagor’s personal; family or housshold purposes (sc2 Important Notice below), or
s ization-or.(evonif-mongagear isanak c bus! ness- t 806 |
L This mortgage is further conditioned upon the faithful observance by the morgagor of the following covenants hereby expressly entered into by the mon-
3EOT, to-wit: T T L e e T T ~
Montgagor is lawfully seized of the premisss and now has a valid and unzncumbered fee simple title thereto, except as follows (if no exceptions, so state):

~_No exceptions.

il L b A 1
and mortgagor will warrant and defend the same agninsi the claims and demands of all persons whomsoever.
Mortgagor will pay the promissory note(s) and all instaliments of interest thereon promptly as the same become due, according to the teror of the note(s).
So fong as this morfgage Temains in forcs, ‘mortgagor will pay all taxes, asuessments, and other charges of every nature levied or assessed upon or against
the premises when due and payable, according to law, and before the same becomes delinquent, and will also pay all taxes levied or assessed on this mortgage or the
debt thereby secured, and will promptly pay and satisfy any r echanics’ li her encumbrances that, by operation of law or otherwise, become a lien upon the
montgaged premisés superior to the lien-of this morigage. Bt i B I R
w7t 5 Mentgagor will keep the improvements-crected on the premises in good order and repair and will not commit or suffer any waste of the premises. At the
sequest of the mortgagee, the mortgagor shall join with the mont in executi ] cing st ts pursuan! to the Uniform Commercial Code, in
form satisfactory io the monigagée and will ‘pay ‘for filing 1he same in the propei public offi as well as the cost of any lien search made by filing officers or
s'cir'cliihéhg'én”cies‘aé‘fn’éybéde‘eméd'desirébleby the mortgapee AR I URE e T
;551 B-So long as this mortgage shall remain in force; mortgagorwill keep the buildings now erected, or any which may hereafter be srected on the premises,’

insured against loss'or damage by fife, with extended coverags, {o'the éxteiit of § _‘5‘1.0..;-0._0_0.’. ~-'in soms company of companies acceptablé to the mortgagee
and for the benefit of both panics‘ hereto as their interests may appear, and will deliver all the policies and rencwals thereof to the morigagee.

WARNING: Unless mortgagor provides mortgagee with evidence of insurance coverage as required by the contract or loan
agreement between them, mortgagee may purchase insurance at mortgagor’s expense to protect mortgagee’s interest. This insurance
may, but need not, also protect mortgagor’s interest. If the collateral becomes damaged, the coverage purchased by morigagee may
not pay any claim made by or against mortgagor. Mortgagor may later cancel the coverage by providing evidence that mortgagor
has obtained property coverage elsewhere, Mortgagor is responsible for the cost of any insurance coverage purchased by morigagee,

requirements imposed by applicable law, | T I T A I

NOW THEREFORE, if the mortgagos shall pay the promissory note(s) and shall fully satisfy and comply with the covenants hereinbefore set forth, then
this conveyance shall be void, but otherwise it shall remain in full force and virtue as 2 mortgage to secure the payment of the promissory note(s) in accordance with
the terms thereof and the performance of the covenants and agreements herein contained. Any failure to make any of the payments provided for in the note(s) or this
mortgage when the same shall become due or payable, or.to perform any agreement herein contained, shall give to the mortgagee the option to declare the whole

amount due on the note(s), or unpaid thereon or oa this morigage, at once due and payable, and this mortgage by reason thereof may be foreclosed at any time there-
after. If the mortgagor shall fail to pay any taxcs of other charges or any lizn or insurance premium as herein provided to be done, the morigagee shall have the option
to pay the same. Any payment so made shall be added to and become a part of the dcbt secured by this mortgage, and draw interest at the same rate as the note(s)
without waiver, however, 'of any right arising from breach of any of the covenants herein: Time is of the essence with respect to all sums duc hereunder, and the

‘promissory note(s). . ¢ D N T ) .

In case a suit or'action is brought to foréclose this mortjage, the coust imay, upon motion of the holder of the mortgage, without respect to the condition of
the property, appoint a receiver to collect the rents and profits arising out of the premises and direct the receiver to 2pply such rents and profits to the payment and
satisfaction of the amount due under this mortgage, first deducting all proper charges and expenses of the reccivership, including a reasonable charge for attorney

fees, .00 R
ey o In the'event any suit or action to foreclose this morigage is commenced, the losing party therein agrecs to pay the attorney fees, costs and disbursements of
the prevailing party, including statutory costs and, disbursements and costs of title report(s) and/or.title search. If any appeal is taken from any judgment or decree
entered pursuant to such suit or'action, the Tosing party on appeal therein promises to pay the attorney fecs, costs and disbuz including all statutory costs and
disbursenients; of the prevailing party. To the extént peritted by law, all such’sims shall be and are secured by the lien of this mortgage and shall be included in the
judgmcntordecreeof{forqqlosure.'” DR a0 CITIDLILTIIIL LA iR s v ' ; ; oo

Each and all of the covenants and agreen
assigns of the moftgagor and of the montgagee respectively. . . 0 B L R L U L
In construing this mortgage and related note(s), it is undersiood that the mortgagor or mortgagee may.be more than one person. If the context so requires,
the singulaz shall be taken t'mean and include the-plural, Generally, all grammatical changes shal] be made, assumed and implied to make the provisions hereof

. applycquallytoecxpcmﬁons":mdto individuals, . .0 . Rl P N SRS S PR S .

i 3100 INWITNESS WHERI vOF,,thezmgr;ga_gqx;lgaf executed this instrument the day and year first above written, If the mortgagor
Is a corporation; it.has. caused jts.name to be signed.and its seal, if any, affiged by an officer or othe authorizegd:

- S D PR R i o RO AT A b LR - f
50 by order of its board of directors. . _ g .

* *INPORTANT NOTICE: Defeto, iining out, whichover warranty (2) of (b) ie R
B w {8) is sppilcadls, end i the mon&aﬂgnhncrednor as such wor! is dafined In -
s T L
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,inure to the benefit of, and bind the personal representatives, successors and/or

!

STATE OF OREGON, County of K JAREA A i ; ey,
nm’?"‘metw -acknowledged befdreme on -.:n A QYA Ber D, ,19°. 7%
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~ "My commission expires

T

Eiléd for record ‘at“refq'ues_t‘ 6f SRk  ’ ‘Keﬁheth Jéht{stéh i k 'bthe —26th day
of  November ~AD, 1996 ar__ 3:18 oclock’_“P. M., and duly recorded in Vol. __ Moh
o of _ Morteages ' onpage.. 1715
e = - i “Bernetha G. Letsch, County Clerk
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