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("Lender‘)

Borrower owes’ Lender the prlnclpal sum of _m«r

. .:Doliars (US $ _25 i f.:_) This debt Is evidenced: by. Borrowsr's
; note dated the same dare :as this Securtty lnsmrmem ("Nme'). whtch provides for monthly payments with ths full debt, if not .
< paid earller due and payabla on’ .Deceuher___m 2026 “This Security Instrumert
sacurés t Lender. (a). the ‘rapaymen .of the ‘gebt.evidenced . by 'tha Note, with. interest, .and-allrenewals, extensions and-

modrﬁcatrons of the No1e~ : ent:of g W merest advanced under paragraph 7 to’ pratect the security”

- i Ve ants and agreemems Gnder this Secumy Instrument
Tri \ Iy trust; wit power of. sale the fo!lowrng .

County, Ore n LIRS :

TOGETHER WITH all the impro now'or hereaﬂer rected en the roperty; and & al easamer'ts eppunenances and
fixtures .now-or hereaitar. a . .part of.the: -proparty.; ‘All; replacements-and- addnions sna!' also be covered by this Securrty
. Instrument... Al of the’ foregomg is referred to in this.$ scumy lnsrrumam as th ‘ :

87

~BORROWER COVENANTSthat Borrower is” Iamully eeised 01 the estate hereby conve}ed and has the nght to’ grant and.
corrvey the Property and that the ‘Property'is’ unencumbered "except ‘or encumbrances .of record.” Borrower - warrants and will
defend enerarzy the title to tha, Propeny agalnsr all claims and. 1ands, subjact to any encumbrances of record

_frHlS SECUR!‘IY INSTRU ENT. omblnée f renantsifor national so‘and non~umrorm covenams wirh lzmr:ed,—
“var ations by jurlsdlction to, consthute a unh‘orm secuntyﬁnsirumam covering real propenty. :
; ; b
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-/ UNIFORM COVENANTS. * Borrowor and Lender ovensnt ar asto
= 1. Payment of Principal and Interest; Prepzyment and Late (Charge
nterest on the debt evidenced bythe Nuote"ajnd'dﬁy,pmﬁa’yment;;ﬁd,lata:

i 2. Funds for Taxes and Insurance. - Subject 12.applicable law értoa C
monthly payments are due under the Noto, until.the Note is paid in fulll a’sum (*Funds") for: (a) yearly taxes and assessmants whic|
priority over this Security Instrument as a lien on the Froperty; (b) yearly leasehold payments or ground rents on the Property,

hazard or property insurancs premiums; “(d) yearly flood insurance pramiums, if any;: (e) yearly morigage insurance premium

any sums payable by Borrower to’ Lender, in accordance with the. provisions nel

premiums. These items are called *Escrow ftems.” Lender n

amcunt a lender for a fedoeraily related mortgage loan m,

Procedures Act of 1974 as amended Arom time to time, 12 U.S.C. Section 260

sets a lessor amount. ¥ so, Lendar may, at any time, ccllact and hold Funds in

the amount of Funds due on the basis of current

accordance with applicable faw. i ' : ! ;

. The Funds shall be heid in'an Institution whoso deposits are insured by a federal agency, instrumentality,

Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay tho Escrow

Borrower for holding and applying the Funds,

Botrower interest on the Funds and applicable law permits Lender to

-8 :
eyt st i

data and reasonable estimates o

otherwise, Unless an agreement is made or applicable law requires int
or earnings on the Funds. Borrower and Lendsr may agre
Borrower, without charge, an annual accounting of the Funds, showing cradits and debits to the Funds
the Funds was made. The Funds are pledged as additional segcurity fo

if the Funds held by Lender exceed the
Funds in accordance with the requirements of applicabls law. If the amount of the Fu
Escrow ltems when dus, Lender may so notify Borrower in writing; and, in‘such case B
up the deficiency.- :Borrower shall make up the deficiency in no more thari tweive mon

Upon payment in full of all sums sacured by this Security Instrument, Lender sh
if, under paragraph 21, Lender shall acquire ‘or sell tho Property; Lender, prior'to th
held by Lender at the time of acqulsition or sal, i

- 3. Application of Payments; " Unless applicable faw. provides othenvise, all p

r.all sums secured by this Sacurity Instrument.

thly payments at Lender’s sole discrotion..

ayments recoiva

principal due; and last, to any late charges due under the Nots. * .

‘4. " Charges; Liens.” Borrower shall pay all taxes, assessments, charges
attain priority over this. Secutity. Instrument,.and leasohold payments’or ground r
provided in paragraph 2, or if not paid in that manner, Borrower shall pay the
promptly fumnish to Lender all notices of amounts to-be paid u;

- = ‘Borrower shall'promptly ‘dischargd any lien which has priority. over-this Secy;
Payment of the obligation secured by the slien-in :a°manner accoptable to:Lender;
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to,
holder of the'lien an ‘agresment satisfactory to Lender subordinating the lisn to this Se
Property is ‘subject 16 a lien ‘which ‘may--ataln”priority over'this Security ‘Instriment;
Borrower shall satisfy the lien or take one or.more of the actions set forth ebove within'§

.+ ..5.. Hazard or Property Insurance. , Borrower :.hg\xll:keepq}hevi‘mp{ovementgk W
against loss by fire, hazards included within the term “extonded coverage® and any other h
requires instrance.“ This insurance shall be maintained in the' amounts‘and for the
the insurance shall be chosen by Borrower subject to Lender's approval v/hich shall not b
coverage described above, Lende
agraph?7.. . o oo T T v
Altinsurance policies and ‘renewals ‘shall-be accep
~ right to hold the policies and renewals. If Lender requires, Borrower shall promptly‘give to Lender ¢

notices. Iri the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender.
promptiy by Borrower. :

Uniess Lender and Borrower otherwise agrae In wﬁﬁng, Insurance. proceeds shell be a
damaged, if the restoration or repair is economically feasible and Lender's socuri

0 days of tho giving of notice,

T may, at Lender's option, obtain coverage to protect Lende;'s right

feasible or Lendar's security would be lessened, the insurance proceeds shall be_ g
whether or not then due, with any excess paid 1o Borrowar. * If Borrower abandons the

repair or restore the Property or to pay sums secured by this Security Instrumant, what

Unless Lender and Botrower othernwise agree in writing, any application of proceeds to
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting from d
pass to Lender to the extent of the sums secured by this Security Instrument immediately. prior

6. Occupancy, Preservation, Maintenance and Protection of the Property;
occupy, establish, and use the Property as Borrower's principal residence within s
shall continue to occupy the Property as Borrower's principal residence for at least o
agrees in writing, which consent shall not be unreasonably withheld, or unlass e:
control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate,
shall be in default if any forfsiture action or proceeding, whether civil or criminal, - is begun that in L
forfeiture of the Property or otherwise materially impalir the lien created by this Security Instrument
cure such a default and
Lender's good faith determination, precludes forfeiture of the Borrower's intarest in the Property or ot
by this Security Instrument or Lender's security Interest. Borrower shall also be In default if Borrower,
materially false or Inaccurate information or statsments to Lender (or falled to provide Lendar with an:

the loan evidenced by the Note, including, but not limited to, represantations concerning Borrower's
residence. i this Security Instrumentis on a leasshold, Borrowar shall comply with all the provisions of
the Property, the leasehold and the fee title shall not merge wiless Lendor agrcaes to the merger in writin

7. Protection of Lender’s Rights In the Property. if Borrower fails to perform the covena
fnstrument, or there is a legal proceeding that may significantly affect:Léndsr's tightsin the Pro
probate, for condemnation or forfeiture ‘of to enforce laws or regulations), than Lender may do and
value of the Property and Lender’s rights in the Property. ‘Lender’s actions may include paying an
over this Security Instrument, appearing in court, paying reasonablo atlorneys’ ge_es__qnd_entorjng

to the acquisition.

9.

Lender may take action under this paragraph 7, Lender doos nothaveto do'so. ™ - ;
-+ Any amounts disbursod by Lendsr undor thisiparagraph 7-shall beconta’additional dobt of Bérrower secured
Unless Borrower and Lender agrea to othor terma.of payment; thase amounts shall bear interest from
and shall be payablo, with Intorest, upon notice from Lender to Borrowor requasting paymant.
.= 8. Mortgage insurance. if Londer required morigaga Inzurance as a

Loss reserve payments may no longer be re‘quired,’a'tthe option of Lender,
Lender raquires) provided by an:insurer approved by Lander agaln becomes - available and i3 obtaine
required to maintain mortgage insurance In sffect; or to provide a loss regerve, until the roquiroment for m
with any written agraemont{b&ween"ﬂomﬁwer and Lendor or applicabielaw.. ;: © ~. & oo -
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ty ‘pay when dije the principal of and
1 written walver by:Lender Barrower shall pay to Lender ori the day

if any; (c) yearly
¢ lums, if any;
of paragraph 8, in lieu of the payment of mortgage ins
may, at any time, collect and hold Funds in an amount not to exceed the maximum
sy require for Borrower's escrow account under. the federal Rosl Estate Settlement
1.0t 56q. (‘RESPA'), unless anothar law that applies to the Funds

an amount not to oxceed the fesser amount. Lender may estimate
f expenditures of future Escrow ltems or otherwise in

or entity {including Lender, if
fems. Lender may not charge

annually analyzing tho escrow account, or verilying the Escrow Kems, unless Le
¢ | makqsuch.a,charge. However, Lender may fequire Borrower to pay a
one-time charge for an independent real estate tox reporting service used by’'Lender In’connection with this loan, unless applicable law provides
erest to be paid, Lender shall not be required to pay Borrower any interest
ee In writing, however, - that interest shall be pald on the Funds. Lender shall give to

end the purpose for which each debit to

amounts permitted to bo held by applicable law, Lender shal} account to Borrower for the excess

nds held by Lender at any time is not sufficient to pay the
orrowar shsil pay to Lender the amount necessary to make

all promptly refund to Borrower any Funds held by Lender.
6 acquisition or sale of the Property, shall apply any Funds

! d by Lender under paragraphs 1 and 2 shall
be applied: first, to any Prepayment charges dua under the Noto;rsecornd, to amounts payable undar paragraph 2; third, to Intsrest due; fourth, to

 fines and Impositions attributable to the Property which may
onts, if any. Borrower shall pay these obligations in'the manner
| m on time directly to the person owed payment. Borrower shall
of amounts to & under this psragraph. -if-Borrower makes thase payments directly, Borrower shall
. promptly furnish to Lender Tecolpts evidencing the payntants, = < x4 - & e - e OWELS T

rity Instrument unless Borrower: (e) agrees in writing to the
:(b). contests in ‘good faith the lien by, or defends against
prevent the enforcement of the lien; or (c) secures from the
curity Instrument, " if Lender determines that any part of the
Lender may’give Borrower a notice ideniifying the flen.

now existing or; hereafter erected on the Property insured
azerds, including floods or flooding, for which Lender
periods that Lendar requires. The insurance catrler providing

o' unreasanabiy withhald. ' if Borrower fajls to'maintain
ts in the Property in accordance with

pplied to restoration or repair of the Property
ity is not lessened. 1 the restoration or tepair is not economically
pplied to the sums secured by this Security Instrumsnt,

A ) Property, or does not answer within 30 days a notice from
Lender thet the Insurance carrier has offered to settle a claim, then Len
) 3 her or notthen due. The 30-day period will begin when the
notice is given. 3 .

principal shall not extend or postpone the dus date
peyments. Iif under paragraph 21 the Property is
amage to the Property prior to the acquisition shall

Borrowsr's Loan Application; Leaseholds. Borrower shall
xty daye after.the exscution of this Security Instrument and
ne yeas after the date of occupancy, unless Lender ctherwise
xtenuating circumstances exist which are beyond Borrower's
or commit waste on the Property. Borrower
ender's good faith judgment could result in

or Lender's security interest. Borrower may
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
her material impairment of the lien created
during the loan epplication process, gave
y material information) in connection with
occupancy of the Property as a principal
the lense. If Borrower acquires fee title to

nte and agreements contained in this Security
perty (such as a proceeding in bankruptcy,
pay for whatever is necessary fo protect the
y sums secured by a lien which has priority
on the Property to make ropairs. Although

by this Security Instrument.
tho dato of disbursemont at the Note rate

‘condition of making the loan secured by this Security Instrument,
1, the €3 in of H, tor.any reasen, the morigage insurance coverage
jet, Bq'uéwﬁsrkshall‘pay the premiums required to obtain covernge substantially equivalent to the
g ntiali h ¢ vor nortgage insutance previously in effect

from an aiternato mongage Insurer approved by Lendor, it substantially equivalent mortgage Insurancs coverage is not avaiiable, Borrower shall
! g ly'mortgags insttancs’ premiuin being pald by Borrower when the insurance

e andretaln these payments as a loss reserve in lisu of morntgage insurance.
if mongage insurance coverage (in the amount and for the period that

d. : Borrower shall pay the premiums
ortgage Insuranca ends in accordance

- TO BE RECORDED




Loan #: 01-875-692071-4

ries.Upon and Inspactions of ths Proparty.: Lendor shall glve Borrower notice
ction speg! ] rthe-inspection ; i : R
-:-The procesda of amy swatd. dr olalm fof damapges;idirest or'bon squentislin connedtsn‘whh any‘conden »
) it of the Property, ionforiconveyanse Inliewst condémnation; ere Horéby dnsigned and shall ba'pald {o Lender, == o
5ozl the event of atotal taking of the Property, the: procagds’shrll ba’applied to thetuine accured by this Secunty indtrument. whathar of o
;. then:due; with-any: excess-pald to; Borrowori<; In'the: aventisf s pai al taking of the Progoity! in' Which: the' falr markst value'of the’ Propeérty
. Immediataly:before the taking'is:squal to10r'grent arithan the:amourt-of tha'sums ascured by thié’iSebliri(y?ln'sim'x‘msnt"immediateiy before the
faking, unless Borrowsr and:Lerider otherwlse’agrea In writing, the'sums sectirsd by this Sacurity Instrument shall ‘be reduced by the amotint of
the procseds muttiplied by the feliowing fraction: () the total amount of the sums secured Immoedistaly before the taking, divided by (b) the fair
market value of the Property Immedintely before the taking.~Any balance shall ba'paid to Befrowst. In the event of & partiel taking of the Property
_in.which the fair.market value of the Property.immediately bofore tho taking ie:less than'the’emount of the sums ‘secured immediately before the
taking; unless Borrower and Lender-atherwise agres. i writhig or unless applicable faw ctherwico Provides; the proceeds shall be appligd to the
sums secured by this Security. Insfrument whether-or not tha aums are thenduey int iitune e o oo T - '
. - ltthe Property is abandoned by Borrower, cr i, after notice byiLender to Borrower that the condemner offers to make an‘award or settle a
‘claim for damages, Borrower.fails to respond to Lender within 30 days after the dats the notica Is given, Lender Is authorized to collect and apply
the proceeds, at its option, sither to restoration or tapelr:of the Proparty o to the sums secured by this Security Instrument, whether or not then
due. - : : : o : i i t L
¢ =~ . Unless Lender.and Borrowar.othorwise agras in writing; ‘application of procesds to principat shall not extend or postpone the due date
of:the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,” o : T
11. 'Borrower Not ot n?WaIver.

EREIe

by the original Borrower or.Borrowar's succossors in Intorest
not be a waiver of or praclude the exsralan of anyright orremedy.: = | : il P : ;

12." Successors and Assigns Bound; Joint and Several Lisbility; Co-signers.” The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns:of: Lender and:Bor oct to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and savarel.; Any Borrower who co-signs this Security Instrument but doss not execute the Note: (a) is

igning this Security Instrument only to'mortgage, grant and convey that Borrower's intorest in the Property under the terms of this Security
Instrument;’ (b) -is "ot personally obligated to pay the sums secured by this*Security Instrument; and (c) egrees that Lender and any other
Borrower may agree to extsnd, modify, forbear or make -any.accommodations with:regard to the terms of this Security Instrument or the Note
without that Borrower’s consent. . : o

13. Loan Charges. If the loan secured by this Security. Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest ar other loan charges collacted or to be coliacted in corinection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alraady
collacted from Borfower which exceedisd parmittsd limits will'be refundad to Borrowor.’ Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower. if a refund reduces principal, the reduction will be treated es a partial
Prepayment without any prepayment charge under tha Nots, - :

14. Notices. Any notice to Berrower proviced for in this Security Instrumeont shall bo glvan by delivering it or by mailing it by first class
mail unless applicable law Tequires use of another mothed, The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lendor shall be given by first class mall to Londer's address stated herein or any other address
Lender designates by notics to Borrower. - Any notice provided for in this Security Instrument shall ba dasmad to have been given to Borrower or
Lender when given as provided in this paragraph. ’ Lo o Swan A -

15. Governing Law; Severability,  This Security Instrument shall be governed by faderal law end the law of the jurisdiction in which the
Property is located. - in the event that any provision or clause of thls Seeurity Instrument or the Nots conflicts with applicable law, such conflict

. shall not affect other provisions of this Security Instrument or the Nete which can be given effect without the conflicting provision, To this end the
provisions of this Security Instrument and the Note are declared to be saverable.

16. Borrower’s Copy. Borrower shall e given one conformed copy of the Nots and of this Security Instrument,

17. Transfor of the Proparty or & Baneficis! Interast In Borrower. if all or any part of the Property or any interest in it is sold or
transterred (or if a benaficlal inte ower Is not a natural pereon) without Lender's prior written consent,
Lender may, at its option, roquire immediate payment in full of ail sums securad by this Security Instrument, However, this option shall not be
exarcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrumont. -

If Lender exercises thia option, Lender shall give Borrower notico of acceleration, The notico shall provide a period of not lsss than 30 days
from the date the notice is delivered or mailed within ‘which Borrower must pay all sums secured by this Security instrument. If Borrower fails to

- pay thase sums prior to the oxpiration of this period, Lander may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower, S S

Tower meets conain conditione, Borrower shall have the ri
to the eerlier of: {a) 5 days (or such cther

ion had occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in

enforcing this Security Instrument, including, but net limited to, reasonable attorneys’ foes; and (d) takes such action as Lender may reasonably

require to assure that the lien of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this

Sacurity Instrumant shall continue unchanged. Upon roinstatement by Borrower, this Security Instrument and the obligations secured hereby shall

remain fully effective as i no -acceloration had occurred. However, this right to reinstata shall not apply in the case of acceleration under
paragraph 17. - i . )

g19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may be sold

i ) "Loan Servicer) that collects monthly

the Nots. If there is a change ).  Servicer,;
and applicable law. The hotico will state the ‘name
The notice will also contain any other information requirad by applicable lew, :
rrower. shall not cause or.permit the presence, use, dieposal, storage, or release of any Hazardous
. nor allow anyone else to do, anything affecting the Property that is in vioiation of any
0Pl e, use, or storage on the Property of small quantities of
Mized to 1 idential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtor netide of any investigation, claim, demand, lswsuit of other action by any governmental or
regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actua!
knowledge. f Borrower learns, or Is notified by any govarnmentai or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly tako all necessary remed!al actions In accordance with Enviranmental Law.

As used In this paragraph 20, *Hazardous Substences® are those substances dofinod as'toxic or hazardous substances by Environmental
Law and the following substances: gasollne, kerosene, ‘other flammabls or toxic polroleum’ products, toxie: pesticldes and. herbicides, volatile
solvents, matarials containing asbestos or formatdehydo, and radioactive materials, As used in'this paragraph 20, *Environmental Low* means
faderal laws and laws of the jurisdiction where tha Property Is located that tolate to health, satety or environmontal protection,

NON-UNIFORM COVENANTS. Borower and Lendar further covenant and agree a8 follows:

21, Acceleration; Romedies. Lender shall give notice to Borrower prior. to accoloration following Borrowsr's breach of any
covenant or agreemeni in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise).  The notice shall specity: (a) the detault; (b) the action reguired 10 cure tho default; (c) & dats, not less than 30 days from the
date the notlcs Is'given 1o-Eorrower, by which the dafault must be cured; snd (d) that falitre to curo the default on or before the date
specified In the notice may result In acceleration of the sums: securoc by this Security:Instrument and sale of the Proporty. The notice
ehali further Inform Borrower of the right to reinstate after accelaration, and the right to bring a court actlon to assert the non-existence of
a default or any other defonse of Borrower o sccsloretion and sale. K the default is Mot curad on or before the dets specified in the
notice, Lender at its option may requlrs Iramediate payment in full of il sums secured by this Security Instrument without further domand
and may Invoke the power of eals and any othar reiv.sdies pormitiac 'Ly applicable {aw. - Londer shall be entitled to caliect a1
Incurred in pursuing the remedics providsd inthls paragraph 21, including, but net limited to, ronsonable attorneys’ fees and costs of title
. ‘evidence, ; PSR R T S e R I S : - )
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o esute @ wiltloh'notlco of the' scsurrence of an

d and shall cause sueh netics to.be fecordod in each county In

Jsiloent ! ivesnotice 6ﬁu_lafirikmermannar. prescrived by appiicable law 1o
nas preacrined, by o the fime required by spplicable law, Trusteo, without demand on
Jperiy. at nublic: ays: on:to the highost bldder at the fime and placa and under tho torms designated in the
: ny.-order. Trueiae ‘deteimines. Trustoe ‘may postpone: sate of all or any parcel of the

d place of.any; previously acheduled salo, Lender or its declgnaee may purchase the

rustes shall deliver to the p: ~Tliigleg “doe . eensying the: Proper;y !\e.'hﬁémvuh)}hovenant or‘wurral‘ﬂy, sxpresse'd‘ or
implled, The‘,_rgqnalvs_ In the Trustee’s doed ghall b0 prima tacle evidence of the truth of the otatements made thereln. : Trustes shall apply
k\,\theﬂlpr‘ocqedn,gfgthe sals in.the following.order; (a) to all. expensos .of the sale, inciuding, but not limited to, reasonable Trustee’s and

attorneys’ feas; (b} to all sums Secured by this Socurity Instrument; and:(c) any excess to the parson or persons legally entitled to it.
Y this Securlty Instrumont,” Lender shall request Trustee to reconvey the

-Property anc : . and all-notes evidencing debt secured-bythis Security Instrument to Trustee. Trustes shall
~reconvey,the Prope y all charge Boriower a relgase fae in‘an amourit allowed by applicable law. Such ‘person or

persons shall pay any recordation costs: R i . S :
w2t w023, Substitite Trustee. Lender.may: from time to:time romove “Trustee and appoint a successor trustes {o any  Trustee appointed

hereunder. Without conveyance of the Proporty,:tha s ‘all’the titla, power and dutios conforred upon Trusteo
:‘herelin,andbyapp{icgble}sw. ST ey SR L e g s el ET R IR Sv .
el 23, _Attorneys’ Fe, S.. As. JIn this Security Instrun , aitorneys’ fees® shall include any attornays’ fees awarded by
Jan ppellate court,,. s et 19993 0T N e e B na ] G e e o : [ : o
.= 25, Riders to this Seet et ment.. -1l one or;more. ridars: are ‘exocuted: by: Borrower and recorded together with this Security
: Instrument, th / d. , of: such rider;shall bo: incorporated into-and shall emend and supplemont the covenanis and

-

agresmenits of this Security Instrument as # the rider(s) were a part of this Sscurlty Instrumont.: [Check applicable box(es)] :
: e B R WL T ) I LT gt oS B { Gl dmrin sty . =
. [(X] Adjustable Rats Ridar. . : -+ [X] 1-4-Family Rider
-[C] Biweekly Payment Rider
[] Second Home Rider -

A

Y SIGNING BELOW, Borower ascepts and sgrees o
dei(s) executed by Borrower and fecorded with it « » ©

'

- and acknowledged the foregaing

! 2%/ thei L voluntary act and deed. -
WITNESS my hand'and officlal dye;ar;!h this Certificate abiove wiitten, 1

N&tgry; Fublic for Cregon .

CSEALY .
ot CAROLEA, UINDZ ' < \ . iy .
COTNE G ORER Y e o RECO
COMMISSIG mgaesmns:z; '

;Jo

¥

>

9
TRUSTEé

clred by this Désd of Trust ‘Sald 'ﬁbtﬁé;_‘o'rwﬁoté's,,logéther with all

d.by this Déad, of Trust, have, been, paldd In tull,”You are hareby directed to carcel sald note or.
»(ﬁs"g{-wh[cnf[afgfqejlve_red‘hereby.;and;to feconvey without warranty, all the estate now.heid by you: -




nteresi Rate Capl
#01'-875f69;207 ,4 e

YE 'TREASURY SEC‘URI’I‘IES INDED{

THIS*ADJUSTABLE RATE RIDER isHR2rid " day of - Novenoe 7519 96 and Is incorporated into
and ‘shall be ‘doamed! to-amend and: supplemem Mongage Deed‘cd Trust:'or Security’ beed {the' *Security Instrument) of the same
date -given by the undersigned (the ‘Borrower‘) 1o sacura Borrower's Z\djustable Rme Note to WASHINGION MUTUAL ‘BANK, &
‘Washington' Corporation : (the *Lender’)
of the same date and covering the property describeumtheSecumy lnf‘trumemand locatéda! PUYTHIOHLRS DTl s T

611 DELTA S'IREEI‘ ‘KLAMATH FALLS OR:87601:: RN A R
: (Propeny:Address)

“"THE INTEREST  RATE'"AND "’ MONTHLY "PAYMENTS WILL ' AEMAIN. THE 'SAME FOR THE
FIRST FIVE YEARS ox= m[: LOANAND WILL BE ADJUSTED EVERY YEAR THEREAFTER.

s 5y ey

" ADDITIONAL covsngms

4. INTEREST nATé AND

The Irterest rate | will pay may change ‘on the - i day of_December, 2001
that day every 12th momh thereafter Each date on wh ch my interest rate could change is called a “Change Date"

(B) Thelndex .. - . '

Beginning with'the. ﬂrst Change Dat lnterest rate wull be based onthe.. 1 Year Treasury Securltles Index

(the "Index"), which is-the weekly avetrage vield on United States Treasury securities
adjusted to a constant maturltv of 1 year, ‘as made avallable by the- Federal Reserve
Board. -

The most recent apphcable index f igure avallable as of the date 45 days before each Change Date is called the “Current Index".

; if the applicable index is:no-longer- avallable, the Note- Holdcr will choose a new hdax which is based upon comparable
information.. The Ncte Holder will give ms nmica of this choma

-{C) Caiculation of Charges.

Before each Change Date, the Note Holder wm calculate my new lmerest rato by addmg THREE & THREE-EIGHTHS
percemage points ( 3.375 %) 10 the Currant Index. The Note Holder wili then round the result of this addition to the nearest
ona-eight of ona percantage point {0, 125), Sublect to the limits stated ln Secﬂon 4(D) bclow, th!s rounded amount will be my new
interest rate unt!l the next Change Date. -

- The Note Holder will then determine the amoum of the monthly nayment that would be sumciem to repay the unpaid princlpal that |
am expected to owe- atthe Change Dats In 1u|! on the maturhy date at 'r.y naw inte'est rate. !n substantially equal payments.  The result of
this calculation will be the new amount of my momh!y payment SELIED

“ (D) Limk on In1ere3t Rate Changea o

Except as provlded in any Addendum or. Rlder to this Nota tha rate of interest l am raqunred to pay shall never be increased or
- decreasad on any single Change Date by more than TWO - percentage points “(2.000%)

,from the rate of: Imsrest i was paylng lmmednately prior to" that Change Date and my: lnterest rate shali never bs greater than
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Loan #01-875-692071-4 i

Ve, on each Change Date, -1 wil pay the amount of my new monthly payment beginning
33 Date untit the é,m°9,"t of my mo;:thly payment changes again. .

Bjnave fegarding thenotice, |
ANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER!, .
Uniform Covenant 17 of the Security Instrument is amended;to ;re_ad as foliows: =

Transfer of the Property or a Beneficial Interest h{‘B‘br!i‘bﬁfer.' Ital o any part of the Property or any intarest in it is sold or
ransferred (or.if.a éﬁﬂeﬁsﬁtﬁf’@w%:mv?f?fg‘?wesf-is‘,i?!?.ew,f.eﬂﬁf.,erf o horowe Is,ot & natural person) without Lender's prior
written consent, ender.may, at its option, raquirg immediate payment Jn full of gltés_gmsgsgjcqredlbx»thlg Security. Instrument. Howaver,
this option shal o9 exercised by, Lend ; feqatgl,vlaiwigs: of the. date of this Security Instrument. Lender

N.required by Lender.to evaluate the
y determines that Lender's security wil
Security Instrument is

¢ sove oo 200 10, sign an assumption agn ent that is ptable to Lender and that obligates
the promises and agres s made in'the "‘an(d'iﬁ','this'Security'lnétmmehf.:Borro‘wer,wi.'l continue fo be

and this Security Instrument unless Lender reloases Borrower inwriting, ) S
If Lender exercises the option to require immadiate payment in full, Lendar. shall gj\@ﬁOﬁpW@p._gpﬂ;:g ©of. acceleration, -The notice.
shali provide a period of not less than 30 days from t?jeﬁd,e'n‘e, the notice is mailed o delivered :wnh,i'r;;whiph Borrower must pay'allgwps;
secured by this Security Instrument.” IfderidWe‘r'faiiéf’to pay these sumis prior 1o the expiration of this period, Lender may invoke any :
remedies permitted by this Security Instrument without further notice or demand on Borrower, . T T A

BY SIGNING BELOW, Borrower accepts and agress 1o the terms and covan
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by the undarslgned (the "Borrower') to secure
by an Addenaum to Aojuslable Rate Note of the same date,
15 : o (the 'Lender‘)

Defnad terms ini:the Note "or ‘the' &acunty‘lnslrumam shall’ havé the: same’ meaning when “used hereln. To the' exient that this i
Addendum conflicts with the:terms and conditions set fonh In the Sacunty Ins*rumsnt or.in the Adjustable Rate Rldar the terms and
conditions set forthin this Addendum shall comml STAn L AHSI L ' , _ _

IN ADDITION TO THE- PROVls QNS SET FOF-‘.TH lN THE ADJUST&BLE RATE RIDER. THE

. ADDENDUM TO ADJUSTABLE RATE NOTE PERMITS THE BORROCWER TO CONVERT THE = -
‘BORROWER'S ADJUSTABLE HATE LOAN lNTO A FIXED RATE LEVEL PAYMENT, FULLY
AMORTIZ]NG LOAN.

o ADDmGNAL COVENANTS “The Noteé rovldas for an lnltlal lmerest rate and for’ chnnges in the interest rate and the momhly
payments as set forth in Séction’'A of the’ Adjustable Rate Rider in”dcidition,’ smlons A through Fotthe 'Addendum to Adjustable Rate
Note permit the Borrower to convert the Borrower's adjus‘lable rata loan into a fixed rata, level payment fully amortizing loan in the
manner descnbed below Accordlngly, and ln addrllon to thca covenams and agree'nems comalned ln lhe Secunty lnslrument and the

¢ an derf cove : '

Adjustable Rale Rlder v may choose to conven my

day of _‘_anuarv ‘1g98° orE ' " oras of the first day

of each of the following __ 47 - calendar months. :Each date as of which { could choosa to convert my. loan lo afixed rate loan is
'-alled a"Convers:on Date' The last posslble Converslon Date ls ; Dpr*emh@r 15t 2001 o lagree conversion

being current and otherwise free from default; (ll) tender's daterm.natlon that the Propeny s in satlsfactony condition and that the falr
market valus of the Proparty is"not'tess than thaf sot fonh on tha: appralsal which Lender was provlded in connecllon with the lnlllal
making of the loan; and (jil) ff thisis a combination conslructlon/permannnl loan, the residence and other lmprovemems 10 the Property
have besn completed, the loan has been fully dlsbursgd ang pnnclpal and lnlerest payments have commenced (or wull .commence on

in any form that the Lender may require; changlng lhe {6rms of the Note'and Secunty Instrumient as necessary to reﬂect the converslcn
The Modification Document must be signed by: (i) everyone who orlglnally signed the Nole); and[or Securhy lnbtrument uniess the
Note Holder has since released them In wmlng from llablllty on the loan and they no longar have'an owner.,hlp mieresl inthe Property,
(n) anyone who has subsequemly assumed llablllty for repaymem of me loan unless the Nole Holder has slnce releasad lhem in writing
B

Property. ; o

| may make lnqulry and requesl verbal quoles of the current converslon rate appllcable to my | Ioan at anyllme However, if | have
provided a wrltten request to’ convert ‘end l do not; for any raason, salls'y all requlremsm to' converslon and return the fuily executed
" Mod#fication Document to the Note Holder by the deadllna applicabla under Paragraph E balow {'will forteit any futura right to convert to
_ afixed rate. In that event, the provlslon of this Adddndum shall, ba nuit and voig and foan wlll remaln an ad;us‘table rate loan as
: provlded ln my Adjustable Rata Nole B : :
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s l \ ' lterest rale wil bs aqual to 1he Federa.
o Natlonal Morlgage A oclation's (FNM’A) publrshai Requrred'Net Yleld fo thrrty (30) aar, ﬁxed fate mongages covered by sixty

: (60)-day mandatory scheduled[aclual dellvery 'c‘ Tmitments: th 1t was rn \ffect as of ate frfteen (15). days: befare the Effective-”
i OGRS 625 “%) rounded 10 the nearest 1/8%. of

pal; resldencayon ;he;Eﬁ’ectlvs Convrsrslon :Date,.my:new fixed interest rate will be

] ll}erwls' ‘paya npald balunce ©of the Note as of the Effactiva Conversion

rmlls for purch 9, by FNMA,. my. new. fixad. lnlarest rate wlll be three-elghts of one percem (.375%).

ablaw I such Reoulred ,ls not avallable tl'e Nole Holder will determine my new. frxed interest.

lngacomparablefgure rln‘a’ny evenl rny .lxed rat wrll_no‘l exceed ELEVEN & ONE FOURIH . e

B. DETERMINATION OF NEW PAYMENT AMOUNT ‘

" If 1 choose to convert to a fixed rate of Interest as provided. ln.oeotlo , ‘above the Note Holder wrll then determme the momhly
payment amount that would be sufﬂclem to repay in full the principal, | am expemed to owe, on the Effective Conversion Date, togmha.
with interest at my | new interest rate, in substanually equal payments by the matumy date. (the "New Payment Amount”) O

;sm fiy

C PAYMENT OF NEW PAYMENT AMOUNT: CONTINUATION oF QFIXED RATE

Baginning with my first monthly payment that becomes dus after the Eflectlve Conversion Dare l w:ll rf l have chosen the foregomgv
conversion, pay the. New :Rayment: Amount.as: my- momrly payment -and: the'lmerest rate |: p'*y wrll not change from the fixed rate
: establrshed as of lhe Effectrve Conversron Dat o : !

D. CONVERSION FEE ; : : : .
For choosing to conven my adjustable rate loan to a frxed rate loan as provided above, ] wrll pay lhe Nole Holder a conversion fee
equalto ZFRO .. . i ipercent (...0. 000 7) of that part. of prlnolpal tha1 .as of.the Effective ConversionDate,
erslon fee at estone buslness day priortot ,

: ic 0.me a nollce of. my new, umeresl rate as of the Efleclrve

Conversion Date; the amount of my New Monthly Payment the amount of the conversion fee and a date (nol later than one business
day pricr to the Effective Conversion Date) by which’l. must:have obtained ail required signatures .on the Modification Document: and
actually delrvered it fo the Note Holder... The. notice will, includa.all lnformallonf. required by, law 1o be gwan me and also.the title and

telephone number_ ofa parson who wrll answ ary questlon [ may have regardl'

£k

) the ng o con en ny adjuslable rale loan toa frxed rate loan in

rate loan as pr vlded abova the abova llmltatlons on the Lenders rlgm

er, b8 appllcqble and the Lender may" in its sole. drscrelron either; () arbitrarily withhold its consent;

- or (i} condi 1t upon.the. payn j e lmerest rate payable under the Nora or such
other modlflcatrons to the terms ol‘ the Borrowars loan as the Lender |n fts sole dlscretron may requlre ) Dol

7 "'(day:ajndyaafr first written above,

- WBSHINGTON MUTBL, Loan Servicing
PO Bax 91006 ' e, S R PR
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-4 FAMIL‘! RIDER- -
Asslgnment of Rents- S

TH'S 1-4 FAMILY HiDER is made th s22nd. ; .19 _96. i ,,and is incorporered rmo and shall
: be deemed to.amend and supplemem the Mortgage. Deed of Trust or Securrry Deed, (rhe *Security Instrument”) of the same date

given by tha undersigned (rhe 'Borrower") to secLra Borrowar's Note tomszmmm\] MITUAL; BANK, . & Washmgton !
R Colpqratlon . : he 'Lender') cf the same date and coverrng rhe Propeny descrrbed in the Secunty
S instrument and locat . I :

‘ 611 DE:M*A smeer, KLAMA’IH FALLs OR 97601, ......................... DU IR
. Lo [PropaﬂyArdrees : i :
1-4 FAMILY COVENANTS in addmon to the covenants and agreemems made in rhe Securny Instrument Borrower and Lender
further covenam and agree as follows :

A ADDITIONAL FROPER‘W SUBJECT TO THE SECURITY iNSTRUMENT. in addrrlon to the Property described in the Security
Instrument, the foilowing items are added to the Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of ‘every ‘nature whatsoever now or hereafter located -in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,: .washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrets, cabinets, panelling and attached floor coverings now or heraatter attached to the Property, all
of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. . All of the foregoing together with the Property. described in the Security Instrument (orthe leaschold estate if the Sacumy Instrument is
ona leasehold) are referred to in this 1-4 Family Hrder end the Security lnstrument as, the 'Property *

B. USE OF PROPERTY, COMPLIANCE wmr LAW Borrower shallinot. soek egrao 10.0r maks a change in the uso of the Property or its
Zoning classification, unless” Lender has agreed In writing to the: chango. Borrower sheil compiy wrth e.ll laws, ordinances, regulations and
; roqurremems of any gcvornmentai body appiicebio to tho Propeny Lk :

'C. SUBORDINATE LIENS. Except as permRted by federal iaw, Borrower she!i not eilow eny iisn rniorlor to the Seouriiy Instrument to be
: perfected against the Proporty wrthout Lenders prror wrrtten permission.. :

D. RENT: LOSS INSURANCE. Borrower shali meiniain'rnsurance against rem Ioss in eddiuon to tho other hazards for which insurance is
required t oy Unrform Covenam 5. ;

i

E. "BORROWER’S RlGH‘ii' TO REINSTATE" DELETED Uniform Covenant 18 is deieted

F BORROWEHS OCCUPANCY. Uniess Lendor and Borrower otherwise agree in wrmng. the frrst sentence in Uniform Covenant 6
. conceming Borrower's occupancy of the Propeny is doieted All remainmg covenants and agroements sot forth in Uniform Covenant & shall
remain In effect. " : :

G. ASSIGNMENT OF LEASES. Upon Lenders requost after defeuit Borrower shall assign to Lender all leases of the Property and all security

. deposits made in connection with leases of the Property. "Upon the assrgnment Lender shall have the right to modify, extend or terminate the

existing leases and to execute new leases, in Lenders sole drscretron As used in this peragraph G, the word "lease® shail mean “"sublease® if the
Security Instrument i ison a Ieasehoid :

H. ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER' LENDER ™ POSSESSION Borrower absolutely and unconditionally
assigns and transfers to Lander all the rents and revenucs ("Rents’) of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rants untif (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (i) Lender has given notice to the tenant(s) that the Ronts &re to be pald to Lender or Lender 's agent. This assignment of
Ronts constitutes an absolute assignment and not an aseignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents rocolved by Borrower shall be hold by Borrower as trusteo for the benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to colloct and receive all of the Rents of the
Property; (i) Borrower agrees that each tenant of the Property shall pay all. Rents due and unpaid to Lender or Lender's agents upon Lender's
written demand to the teneant; (iv) unless upplrcabie law provides otherwise, all Rents collected by Lender or Lender's agents shall be appired first
to the costs of takrng control of and managrng the Properly and collecting the Rents, including, but not limited 1o, attorney’s fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, texes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shell be entitled to havo'a receiver appointed to take possession of and manage the Property
and collect the Rents and profits derived from the Proper‘y without any shovring as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro! of and managing the Property and of collacting the Rents
any funds expended by Lender for such purposes shall become rndebtednoss of Borrower to Lender secured by the Security Instrument pursuant
to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior esslgnmont of 1no Ronts and has not and will not porform any
act that would prevent Lender from exercising Hts rights under this paragroph,

Lender,-or Lender's agents or a judicially appolntsd receiver, shall not be requirod to onter upon, take control of or maintain the Property
before or after giving notice of default to Borrower. Howover, Lender, or Lendar's agents or a judically appointed receiver, may do so at any time
when a default occurs. Any application of Rents:shall not cure or waive any:default or invalidate any other right or remedy of Lender. This
assignment of Rems of the Property shali termrnato when all the sums oecured by the Sacun’ry instrumont are paid in fufl.

1. CROS&DEFAULT PROVISION. Borrowar's defeult or breech undor any note or egroomont in which:Lendar has an intorest shali be a
breach under the Security instrument and Lender mey invoko any of the rorr‘edies permitted by the Securrty Instrument.

BYSlGNING BELOW Borrower accepts ar'd agrees tothe terms and provrsrons contarned in ihrs 1-4 Family Rider. -
/. Sy 7 ’A /AN ,' ‘STATEOFOREGO\!
X. % TS G County ot‘Kiana!h
R A I PRI R Frled for rccorti a: requesr or

e vAspen —'T.v.tle & Escrow :
- ) “on this:: 6rh _ 2 day of November - A.D., 19:36
EEST DT T ©oat 2047 00 C Uoclock P, M. and ouiy recorded
Afte_ recordmg, mall to TR MY ~ in, Vel. _.M.%____ of_mme& Page
Toan Semcing
'P.O. Box-91006; SASO304
qeat:tle, m 98111 o

Deputy. '

MULTIS’I'ATE 14 FAMILYH!DER Famle Mao/Freddio Mac Unrrorm tnstrument T T T e 5170 980
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