_ THIS TRUST DEED

DAVID M. HARDMAN and JOYCE A, Ha

S NN o WITNEgSETM: . )
e 1Gx}'>antorri;::e‘v¢ca'bly_ grants; ba;rg:a.ix;:s::;',; sgllis;a’nd{;cpnveys tO trustee in trust,
_power of sale, .the ‘propert in:  KLAMATH ‘County, Oregon, ‘described as: :

+Township 35 South, Range

Klamath County, Oregon.

‘The E1/2 of the 's1/2 ‘of ‘the NE1/4 in .Séctijc;ni?;oi,Z"I:c‘mjrnrshié, 35 South, Range
11 East of the Willamette Meridian, Klamath. County, Oregon. ° :

together with all and singluar the tenements; -hereditaments’ and lappurtenances and all other rights thereunto belonging or in anywise
BOW or hereafter appertaming, and the rents, 1ssues and profits thereof and all ﬁxtur&s‘ now or hereafter attached to or used in connection

URING PERFORMANCE of each agreement of grantor herein contained and payvment of the sum of
TH USAND** Dollars, with interest thercon i : :
Lerms of a promissory note of cven date herewith, pa ¥ or order and made payable by grantor, the
of principal ami interest liereof, if ot sooner paid, to be due and payable November 22 2006 .

The of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. - In the event the with= described proacrtg, or any part thersof, or any interest therein is sold, agreed to be
sold, conveyed, assigned,. or_alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

at_the beneficiary's option, all' obligatiors secured by this instrumeat, irrespective of the maturity dates expressed therein or
herem, shall become immediate] due and payable., ) :
Topmteathesecnrityoftéstmstdee&,gmmoragrees: : - . o .

1. To protect, preserve and maintain said proparty in good cordition and repair; siot 1o remove or demolish any building or im-

provement thereon; not 10 commit or LPem-xit any viaste of said property. . : :
lete or restore promptly and in gcod workmanlile - manner any building or improvement which may be constructed,
yed 0, and pay when due 2! costs incurred therefor. R .

3. To comply with all Iaws, ordinances, regulations, covenants, conditions and res ;_if the beneficiary
50 requests, to i_&lg in exea_mnﬁlsuch financing statements %iu:suzm to the Unifonn Commercial Code as the beneficiary m‘z%' require
and to_pay for g same in the proper public office or o ces, -as well as the cost of all lien searches made by filing officers or

searching agencies as may be  desirable by the beneﬁcia‘x]-y. ) :
4.ﬁ'lr2 provide and tgonunuonsly Imaintain insurance on the buildings now or hereafter erected on' said premises against loss or damage
o

ire, |1 an amount not less than the full insurable value,

e latter; ajl gx_)hcim; of insurance shall be delivered to the

t C Insurance and to deliver said policies to the
any policy of insurance now . or hereafter placed on said buildinﬁg, the

at grantor's exgnense. The amount collected under any fire or other insurance policy may be 'zgpp fed by

beneficiary upon ‘any indebtedness secured hereby and in such order as benefici may determine, or at option of bene iciary the
entire amount so collected, or andv part thercof, may be released to grantor, Suc] 1 or release shall not cure or waiveé and

default or notice of default hereunder or invalidate any a .

5. To keep said premises free from cons > assessments and other charges that may be levied or
assessed ugon or against said pr%perty before any part of suck taxes, -assessments and other charfes become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by graritor, “either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, ‘at its option, - make payment thereof, and the amount 50 paid, with interest at the rate set . forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 -of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of ang/ rights arising from breach of any of the covenants hereof and for~
such p:[igments, with interest as . aforesaid, the tgro;{;el_‘ty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described,  and all such payments shall be immediately .due and

e without notice, and the nonpayment thereof shall, at thg eoelzinon of the beneficiary; render all sums secured by this trust deed

titute a breach of this trust

. 7- To appear in and defend any action or proceeding pu e security rights or powers of beneficiary or trustee; - and
inany suit, action . or, proceeding in which the beneficiary or trustee may appear, - including y suit for the foreclosure of this deed,
to pay all costs and: expenses, —inclpdx;lﬁ evidence of title "and the eneficiary's or t 's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 -in all cases’ shall be fixed by.the trial court and in the event of an appeal from an Jjudgement “or
decrees of the trial. court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee’s attorney's fees'on such appeal. = ¢ e : 0
It is mutually agreed that: i e U R ; : .
8. In the event that any portion or all of said properiy shall be taken under the right of eminent domain or condemnation, beneficiary
shall kave the right, if if so elects, to require that all or any portion of the monies payable as compensation for such taking,  which aré

NOTE:" The Trust Deed Act provides that the Trustce hereunder must be either an .attorney, who is an active mermber of the Oregon
State Bar, a bank, - trust company,. or savings and loan association authorized to do business upder -the laws of Oregon or the United

- States, a title insurance : compan authorized to, insure title to real roperty of this state, its.subsidiaries, affiliates, agents.or branches, .
: tl‘;erecf"omnes t R 6.50 SRR, 4 orancaes, -

the United States or any agency. crow agent licensed under: ORS. 696. 5( 5,(0/696.585.

- “and "JOYCE :
1036 EAST AVENUE "J" #135
LANCASTER, 'CA' 93535




ttorney s tees necessarily paid or incurred grantor in such -

any. such reasonable costs and. expenses 'audy attorniey's fees, .

cxgzm‘ such proceedings, ‘and the balance applied the
: actions and execute such instruments as be

»: payment of its fees - and presentation of this deed and the
ut affecting the liability Ot any person for the payment of
Jau 1sent 1o tic 1 O any 1 LD Q. property; (b) join in granting any easement or
crealing any restriction theréon; ¢). join in.any: subordination or other agreement affecting this deed or the lien or cgarze thereof;
@ rcconvg', ‘without warranty, ‘all or any part of the prc;_peny.é The grantee in an feconveyance may be described as the “person or
q_crsons legally entitled thereto,”” and the récitals therein of any 1atters or facts shall be conclusive proof of the truthfulness thereof.
rustee’s fees for ang of the services mentioned in this paragraph shall be not less than $5.

10. Upon_any default by grantor hereunder, bepefic may at any time without notice, either in
to be appointed by a court, and without regard 1o the ade X i i y
take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, i fits,
inclu g those pastdue an unpaid, and aﬁpiy the same, less'costs and expenses of operation and collection, including reasonzble
anom%s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of sald property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by lﬁra.mor in ured Lereby or in his .
being of the essence wi respect to such gég'mel_lt and/or performance, the beneficiary Y reby immediately
due and payable. In such an event the bedeficiary at i fo i in equity as 4 morngage or

irect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Fursue any other right or remedy,
either 2t law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose y advertisement and sale,

¢ trustee shall execute and cause to be recorded his written notice of default_and his election to sell the said
property. to satisfy the obligation secured hereby whereupon the trustee shall fix the lime and place of sale, give notice
thereof as then required by law an proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Afier the trustee hias comm g i
trustee conducts the sale, . the
consists of a failure to
time of the cure other
cured may be cured by tend
default or defaults, the
pl;ggatlon of the trust dee

5 . ¢¢ may sell said property either in one parcel or in separate parcels and shall
$ parcels at: auction to'the highest bidder for cash, gyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convezm‘g the prolperty ) soli »-but without any covenant or wz ty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person,  excluding the trustee,
but including the grantor and beneficiary, may pirchase at the sale.: : LT

15. When trustee sells pursuant - to the: powers provided : herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of 'sale, including the comlpc;nsanon of the trustee and ‘2 reasonable chartge ltng' tTustee's-attorney, (2) to the obligation
secured by the trust deed, (3) to al -persons ‘having recorded liens subsequent .lo ‘the the interest of the trustee in the trust deed as
theifl ;‘nterestsl,l maylappear in- the order ‘of ‘their priority and: (4) .the surplus,  if any, " to the grantor or to his successor in interest
entitled to such surplus. ROt S ‘ VR : R .
16, Beneﬁciaryu?;lay from ‘time to time appoint a. successor Or:successors to any trustee named herein or to any successor trustee
a;[)lpoimed, hereunder.” Upon :such appointment,’and ‘ without conveyance to the successor trustee, the latter shall be vested with_all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded 'in the mortgage records of the county. or counties in

which the property is situated, shall be,goncluswz:.ﬂproof of proper aplpointment of the successor trustee. . : .
* - 17. Trustee “accepts this trust when this deed, duly executed and ac knowledged is made a public record as provided by law. Trustee is
- not obligated to notify an garty hereto of pending sale under any other deed of trust or of any aciton or proceeding. in which grantor,
beneficiary or trustee shall be a party uniess such action or proceeding is brought by trustee, ~ ’ .

The grantor covenants and ' agrees " to- and " with the beneficiary and -the beneficiary’s successor in interest that the grantor is lawfully

seized 1 fee simple of the real property and has a valid, unencumbered titie thereto : e :

and that the grantor will warrant and forever defend the same against all persons whomsoever. i

The grantor warrants that the progeeds of the loan represented | by the above described note and this trust deed are:

_g) ;tgrimanly for g'rantor'svperson_al,,family; or household purposes NOTICE: Line out the warranty that does not apply]
) for an organization, or (even'if grantor s 4 natural ersc;lxg) are for business or commercial purposes.

This_deed “applies to, -inures to the benefit -of and binds all parties hereto, their heirs, le%atees, devisees, administrators, executors,
personal representatives, successors, - and ‘assigns; - The term seneficary  shall mean the hoider and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. I TERUR LV IS ST - .

In construing this mortgage, ® it is_understood that the mortgagor. or . mortgagee may be more than one person; that if the context so
—re(éuires, the singular shall be taken to mean and include the plural and that generally all grammaticat changes shall be made, assumed
and implied to make the g)rovisions hereof appl{l, equally to corporations and 1o individuals L
IN'WI%NESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

. 4gFcairFoRNTA.
STATE OF-GREGON, County of (ohngelos.

Lt This ihst;i:urﬁenf:l‘Wais ‘acknowledged before me on i
By DAVID ‘M. HARDMAN: and. JOYCE ‘A, HARDMAN -. - ! - Do g
- =My ;C‘ommissi_on‘ Expir S y/ P?\/&' 2

— g ALY *xsiot:a; - Publlc,fef Qregon__
y ry ’ -~ - California’ .

e Gt APy

ONVEYANCE (To be used only when obligations have been paid)

- The undersigned is the legal owner and holder of all indebtedness secured by.the foregoing trust deed.  All sums secured by the trast ;
deed have been fully paid and satisfied. ' You hereby are directed,” 'on payment to youof any sums owmﬁ to you under the terms of t

trust deed or pursuant to statute: - to cancel all evidénces of indebtedness secured by the trust deed {whick are delivered to yon herewith
together with the trust-deed) and to reconvey, without warranty; : to the parties designated by the terms of the trust deed the estate now

eld by you under the s

ame. :Mail reconveyance and documents 10:"

Do not lose or destroy this Trust Deed OR THE NOTE which it securs

Both must be delivered to the trustee for cancellation before
-reconveyance will be made. = :




‘S4!at}e"of‘
'Countyof 1/05 A\\')O\EJ\QD : (O
On 1000 1//7?'4 eforemej\LL MQ"‘ ' P;\Lq ed\()\\c

Date ¢  _ S B NameandTﬂeofOffcenag R 'éry Public)

»
Name(s) of chrer(s)

: E—pefson-aﬂy'knem-te-me-eﬁ apfm on the basis of sa it factory evsdence tobe the person(s)

subscribed to the within instrument

v . to me that p@/sﬁe/é executed the

“'same in authonzed capacity(ies), and that by

: !Sgr/ sngnature(s) on the instrument the person(s),

or the entity.. upon behalf of which the person(s} acted,
l_~executed th

NQMbﬁe? of Pages: .2 1 _ -

: Capaclty(les) Claimed by Slgner(s)

; ”Slgners Name 145 X 5 o e Si’gherfs Name: :_

O Indiwdual PO T e O Individual

[ Corporate Oﬁiéér o ‘ﬁ 7, EEE R ?D Corporate Oﬁ;cer

o Title(s): et vt Title(s)::
: ;D Partner — [ lelted E]General P 0 Partner—D Lamlted DGeneral
ey Attomey-m Fact S o] O Attomey-in-Fact | : '

O Trustee . . = f- | T Trustes b

4 Guardxan or Conservator e £ Guardlan or Conservator OE B

lj Other S - Top of thumb here R i Top of thumb here

ERS

 Signer Is Representing:

5 2 ReordorCall‘Toleroal@Do-awveaz‘T

: 26th _ day
nd duly recorded in Vol.\ -_M96 L,

'FEE  $20.00




