B S (G2 O
o THIS TRUST DEED, - made on 11/15/96, between SR R
fSUSAN-H;”KIRKFandeobGLAS‘WS‘KIRK;@hﬁSbanq'éndéﬁiie>,'as;Gréptbrj
| AMERITITIE = SRR e : ce, S
| GIOVANNI MANGIONE as Beneficiary,

+ as Trustee, ‘and: -

Grantoxr irre_vocably,grén‘ts;,'- bargains,g; ‘fisells; and’ conveys to trustee in trust, with

k po‘h}ez{o.f ‘sale;- the pProperty:iin i KLAMATH vCéum:'y','“ fOerOl?, described as:
- SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singluar the tenements: héfédilaiﬁems and a& uircnancés and alltoxhér righfs thereunto belonging - or in anywise
now or : hereafter appertaining, - and the rents, - issues and profits thereof and all fixtures now or hereafter attach to or used in
connectlonthhtheproperty,, e e S S R S S )
: FOR THE PURPOSE OF SECURING CPERFQPMNCE of -each:agreement of grantor herein contained and payment of the sum of
**PIPTY THOUSAND**~Dollars,'with interest thoreon ~

according to the terms of a -promissory note of even date herewith, payable to bcneﬁciary, or order and made payable by grantor, the
final payment of principal and interest hereof, if not sconer paid, to be due and payable November 15 2021 . .

The date of maturity of the debt secured by. this instrument is the date, stated above, on which the final installment of said note
becomes due and ayable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or aliepated bf’ the grantor without first having obtained the written consent or approval of the bene-
ficiary, then, atthe beneficiary's option, -al obligations secured by this instrument, irrespective of the maturity dates expressed
threint or herein, shall become immediately. due and payable. : I T -

To protect: the security of t:_his_:rus; deeqd, ‘grantor agrees: . : A C . e en R
ndition and repair: not to remove or derolish any building or im-
rpu?erty. : L . )
in: k € manner any building or improvement which may be constructed,
; . 21l costs incurred therefor, B ; .
mply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 _requests,  to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for Ing same in the proper public office or offices,  as well as the cost of all lien searches made by filing officers or.
searchin irag' le by the beneﬁmq%._ - :
ildin,

gs Bow or hereafter erected on_ said premises against loss or damage
. time re?uxre, il an amount not less than the” full insurable value,
. | ary, with loss payable to the latter;  all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildin s, the
beneficiary may procure same at grantor's exﬁpense. The amount collected under any fire or other insurance policy may be ?_pp ied by
beneficiary upon an?' indebtedness secured ereby and in such order as beneficiary ma determine, or at option of bene iciary the
entire amount so collected, or andy part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate : , ce.

5. To keep said premises free from construction essments and - other charges that may be levied or
assessed ugon Or against said pn‘)rperty before any part of such taxes, assessments and other charfes become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to .make payment of any taxes, asscssments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficjary may, at its option, make ;éz‘?ment thereof, and paid, withl interest at the rate set forth
in the note secured hereby, together with obligations described i 6 : , shall be added to and become
a part of the debt secured by this trust deed, without w f the covenants hereof and for
such payments, with interest as aforesaid, the r i cri ’ ) ! i
extent that th i in des : immediately due and
payable without notice, and option of the er all sums secured by this trust deed
immediately due and payable S trust deed.. i

6. To pay all costs; fees and expenses of this trust deed including the cost of title search as
the trustee incurred in connection with or in enforcing this obligation and trustee’

7. To appear in and defend any action or proceeding fpg §
1in any suit, .action. or proceeding -in which the bene iclary or trustee may appear, including
to pay -all costs and -expenses, includin evidence of title "and the bencficiary’s or trustee's a y! H t ey's
fees mentioned in this paragraph 7. in-all cases shall be fixed by the trial court an [ P Jjudgement “or

e trial court, zrantor further agrees 1o pay such sum as the appeliate
‘s attorney’s fees on such appeal. - - o : P :
It is mutualiy agreed that: L Lo .
- 8 In the event that any portion or all of said property shall be taken under the Tight of eminent domain or condemnation, beneficiary
shall have the right, if if so elects, . to require that all or any portion of the monies payable as compensation for such taking, which aré

NOTE: :The Trust Deed Act provides that the Trustee
- State Bar, a bank, trust company,  or savings and lo
- States, atitle insurance compantﬁ authorized to
- the United States or any agency thereof,

) M. KIRK ‘an
P.C. BOX 472" "
KLAMATH FALLS,

GIOVANNI MANGIO!

Pi0. BOX-182 . -1

BONANZA, OR 97623 .
i . Beneficiary




ay all reasonable costs, expenses.and tomey’s fecs necessarily paid or incurred b grantor in such

eticiary . and-applied- by:it first, g);ln:any_suqh redsonable costs and ex&enses ans ‘
seured Forte, courts,  aecessarily paid or iicurrediby. by gﬁmaggn such proceedings, and the balance applied apon the

Ss . secured -hereby; - and - grantor: aprees, : at. its own expense, . to take such actions and €xecute such instruments as sggﬂ be

... necessary in o_btaxmnﬁ such;cqmpensa_non,:prompt;y upon beneficiary's request. 0 i R : R : :

. 1:9:-At'any time  and _from time to time upon wriiten request of t;eneﬁcna_rtyn * paymeni of its fees' and presentation of this deed and the
- note: for endorsement - (in case of full reconveyances, for cancellation), - without affecting the liability o any person for the payment of
-~ the jndebtedness, trustee may - (a) ‘consent to the making of - any. map or pla id ‘property; (b) join in granting any easement or
. creating “any - restriction thereon: "‘.ﬁc) join i any . subordination or other agreement affecting this déed or the lien or ¢ arge thereof;
(d) -reconvey, without warranty, 'all or any part of the profperty‘. :The grantee in ani'jr'econVeyance may be described as the "person or

rsons legally entitled thereto, " and the recitals therein of any matters or facts shal be conclusive procf of the truthfulness thereof.

rustee’s fees for an 1 in this paragraph shall be not less than §5.

10.- Upon any default by grantor 1 A Inay at any time without notice; either in erson, by agent or by a receiver
10 be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said progerty Oor any part thereof, in its own name sie or otherwise collect the rents, issues and profits,
inclu ing -those " past due an unpaid, “and agply the same, less costs and expenses of operation and collection, including reasonable
attomgﬁls fees upon any indebtedness secured hereby, and in such order as benefic] i

11. The entering upon and taking possession of sald property, -the collection of such rents, issues and profits, or the proceeds of fire
and_other insurance polices or compensation or awards for any taking or damage of the property, . and the application or release thereof
as aforesaid, shall not cure or walve any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12.'Upon default by lﬁrantor In payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wi respect to such gaymer;t an P nanc ' may declare all sums secured hereby immediately
due and payable. In such an event. the beneficiary - 8 trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by ad ‘ i ursue any other right or remedy,
either at faw or in equity, which the benefici X i y advertisement and sale,
the beneficiary or the trustee shall “execute i i i . s election to sell the said

to satis <
thereof as then required by law an proceed to foreclose this trust deed in the manner

13. ‘After the trustee has commenced foreclosure by advertisement and sale, an
trustee conducts the sale, the Erantor or any other person so privileged by ORS 86.753, may cure the defanlt or defaults, If the default
consists of a failure to ng, when  due, sums secured by the trust deed, the default may be cured by payir&g the entire amount due at the
time of the cure other such portion as would not then be duc - had no default occurred. Any other default that is capable of being
cured may be cured by te the performance rec}uxred under the obligation or trust deed. In any case, in addition to curing the
default_or defaults, the eé)ersou effecting the cure shal ’ i i enforcing the
obligation of the trust deed together with frustee's and att

14, Otherwise, the sale : E
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in se arate parcels and shall
sell the parcel or parcels at aucticn to the highest bidder for cash, quable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as ret}ulred by law conveg'mlg the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall'be conclusive proof of the truthfulness thereof, Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale. E

15. Wken trustee sells pursuant to “the powers - provided - herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the comlpensauon ‘of the trustee and: a reasonable char'ie !:g trustee's attorney, (2§ to -the obligation
secured by the trust deed, (3) to al persons. having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and . (4) the surplus, if any, to the grantor or to his successor in interest
entitied to such surplus. A R L :

. Beneficiary may from time to time appoint a . successor or successors to any trustee named herein or to any successor trustee
apPomted hereunder.” Upon such appointment; and without conveyance to the siiccessor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. . Each such appointment and substitution shall
ber by written instrument executed - by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive Proof of proper ap&)mtmem of the successor trustee. . .

17. Trustee “accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify a;?' garty hereio of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shafl be a party unless such action or roceeding is brought by trustec, = - .

The grantor covenants and agrees to and ‘with the beneficiary and: the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto S

and that the grantor will warrant and forever defend the same against all persons whomsoever. ;

The grantor warrants that the proceeds of the loan represent by tie above described note and this trust deed are:

g_s)) ;tgrimarily for grantor's personal, family, or household purposes - INOTICE: Line out the warranty that does not apply]
) for an organization, or (even if Emntor 1S a natural ‘;Jerson are for business'or commercial purposes. .

This deed. applies to, inures to the enefit of and binds all gamcs hereto, their heirs; le%atees, devisces, administrators, executors,
personal representatives, successors, “and “ assigns. The term beneficary shall mean the bolder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein; - S X

In construing this mongaFe, it is understood that the mortgagor - or: mortgagee may be more than one person; that if the context so
re%mres, the singular shall be taken to mean‘and include the plural and that generally all grammatical changes shall be made, assumed
ia§ implied to make visions hereof aj equally to corporations ‘and to individuals. :

?‘\m\,_ fg

the pro ‘
F Said o ereunto set his hand the and year first above written.
STI L. REDD s SN LN Con M
1 o : / S KIRK,™
o On N % R

.

V : ) DOUGLAS W, KTRK »
STATE OF OREGON, County of JAM A7 J Yes.. iy,
This instrument  was acknowledged before me? on: 4 // /&J./ 9 p

n r
By . SUSAN M. KIRK and DOUGLAS ‘ W.. KIRK R B K IRV K -
My Commission Exp:_res_Z{,/l/&i/g ? C G \/%}((,(,G/‘CDOK M

I _Nota;'y ] ic for Oregodn

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)

e : ,Trusl;c

The undersigned is the legal owner and holder of :all indebtedness secured by the foregoing trust deed. Al sums secured by the trust -
deed have been fully paid and satisfied. “You hereby are directed, - on payment to you of any. sums owinﬁ to you under the terms of the
- trust deed or pursuant to statute, ‘to cancel all evidences of. indebtedness secured by the trust:deed (which are delivered to Lalou herewith
~fogether with the trust deed) and o reconvey, without warranty,  to the parties designated by the terms of the trust deed the estate now

_held by you under the same. Mail reconveyance and documents to:

DATED: . o 1

Do not lose or destvrvdj}'thivsv Trust Deed ORTHE NOTE which'it secures i
Both must be delivered to the trustee for.cancellation before S e R
- reconveyance wxllrbc‘ma_dre. BT BRI e T - Beneficiary 7




E IT "A”
- LEGAL DESCRIPTION

Beginning at a point on the South line of the NW1/4 of the NE1/4 of Section. 13, Township 39
South, Range 8 East of the Willaimette Meridian, Klamath Count%5 Oregon, said point of
b_egmmnﬁ_bemg‘ the intersection of the Northerly line of Holiday Drive and the esterly
line of Third Street also know as the Weyerhaeuser County Road; thence South 41 degrees
10’ East along the Westerly line of said Third Street a distance of 100 feet; thence
continuing along the Westerly line of Third Street along the arc of 321.0 foot radius curve
to the right, the long chord of which curve bears South 28 degrees 40" East 139.08 fect a
distance of 140.19 feet; thence continuing along the Westerly line of Third Street, South
16 degrees 10’ East a distance of 30 feet to the point of be inning; thence North 9
degrees 30" West a distance of 199.6 feet; thence North 70 degrees 15’ West to the
Westerly line of vacated Fourth Street; thence Southerly along the Westerly line of said
street to the Southeast corner of Lot 33, Block 21 of Vacated West Klamath: thence
Southeasterly to the Southwest comner of Lot 8, Block 23 of Vacated West Klamath; thence
Northeasterly along the Southerlgalme of said Lot to the Southeasterly. corner of said Lot;
thence Northwesterly along the Easterly line of Lots 8, 7, 6, 5,4, 3,2 and 1 to the
Southeasterly corner of Lot 13, Block 22 of Vacated West Klamath; thence Northeasterly to
{)he' West line of Third Street, thence Northwesterly along said West line to the point of
eginning. S PR T :

- EXCEPTING THEREFROM that portion 1yihg§ Northwésteﬂy of the following described line:

Beginning at a point on the South line of the NW1/4 of the NE1/4 of Section 13, Township 39
South, Range & East of the Willamette Meridian, Klamath County, Oregon, sauw)omt of
beginni’xli_% being the intersection of the Northerly line of Holiday Drive and the esterly
line of Third Street also know as the We¥eghaeuser County Road; thence South 41 degrees
10’ East along the Westerly line of said Third Street a distance of 100 feet: thence
continuing along the Westerly line of Third Street along the arc of 321.0 foot radius curve
to the right, the long chord of which curve bears South 28 degrees 40" East 139.08 feet a
distance of 140.19 feet; thence continuing along the Westerly line of Third Street, South
16 degrees 10’ East a distance of 120.45 feet; thence continuing South 16 degrees 58' 00"
East, along the Westerly right of way line of said Third Street, 145,20 feet to the true

int of beginning of said fine; thence South 73 degrees 02’ 00" West 300.00 feet to the

esterly right of way line of said vacated Fourth Street to the terminus of said line.

. TOGETHER WITH a 1969 MARLETTS, Oregon License #X100258, Serial #122GOFRATUS1199

wich is situste on the resl property desoribed herein.

~ Filed for record at request of __ - _ Amecititde . oo . the __26th day.
 of Navember - -AD, 19961 % ' 113:51 = loclock L PM:, and duly recorded in Vol. M96
ey poy L Ton Page 137212 ‘ ;

S R Tar & i Mortgageg: il v 3 i
oo o v Bernetha Gl Letsch |,/ County Clerk?
| T bl Ly M’L e

FEE $20.00 -

12




