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, ‘ Ok AS UMPTION% AND: NOVATION -
‘?3 (For Rep!a:‘ement ‘Property Lender Financing--
“Reverse *tarker” Wlﬂa:‘Back-end Exchange)

‘RE CITALS :

A, Reference is made to that certam Deed of Trust (the "Trust Deed") dated Dd‘ -3“{ R
199_1¢ recorded October 29 . 199 6, Booky- 96 - ,Pagesé_,m_. Instrument No.

-, Official Records of Klamath - County,
between Axnencan Exchange Servrces. Inc.; an Oregon corporation (as “Grantor™),
(as “Beneficiary™),
and I R § et TR n : (as “Trustee”).

B. Reference is also made to that certam Novat.on and Release Agreement (the “Novation and
Release Agreement”) dated : +199_ ¢ between Grantor Beneﬁcxary and
nger: A, Jnn_es & E] eannm ¥ N (as “Exchnngor ')

; AGREEMIENT' X

1, ‘This is to cemfy that effecuve as of the date hereof pursuant to the Novanon and Release"
Agre.ment. < : S ‘ ,

(a) All nght nde, mterest habrhty and obhgatxon of Grantor under the Trust Deed and the
prorrxlnssory note secured by the Trust Deed has been assxgned to ard assumed by
- Exc angor' Ty : : : :

51",',7' 1

“(b) - Exchangor has becn subsmuted in the place and stead of Amencan Exchange Servrces, -
~Inc. as the Grantor of the Tmst Deed (and as the obhgor of the prormssery note secured
by the Trust Deed). and o : e ,

™y
O
CON L
Lz
B
R,

@© - Amencan Exchange Serwccs, Inc. has been released from all habllny and obligation
, under the Trust Deed and a}.e pmrmssory note secured by the 'I‘nst Deed.

2. The above-mentioned asmgnment to, assumpnon by and subsmunon of Exchangor by, from,
- and for American Exchange Services, Inc., and the above- mentioned release of Amencan
Exchange Semces, Inc. by Beneﬁcnary, consntute ] novauon. L , -

3. Reference is hereby made to the Novanon and Release Agreement for-all other matters and
thmgs therem contained. - ; ‘ o ﬁ

Dated effecuve lbhi

AMERICAN EXCHANGE SERVICES INC

By C(ff\d/{.&__—‘hdn'p/\—

{Aﬂu\nw—

 First Pedaral BENFHCIARY
Savings & Loan Associat:ion

AN IMB\AORANDUM OF ASSUMPTION ANDNQVATION
SIS (FOR REPLACBABQTPROPERTY[ENE}! FINANCING .




'and acknowledged th fowgoing inat:,

< = AA o e OFFICIAL SEAL
Not:a Public for Oregon S | HERSY CLINDA R.PRUITY
My C ss:.on expires > S b narensn 223//".  HOTARY PUBLIC-OREGON
ST e N COMMISSION NO. 0470073
‘ : : yv couaess:onexmﬁas MaR. 01, 1930

STIVENI‘.N!SH LAW PUBLISHING CQ.. PORTLAND, OR 97204

FORM No. :Hdmcwxsmzm—ccnmﬂw.; VB e L bR T copyRIGHT 1999,

‘NB i ) o
‘ STATE OF GREGON,

it A et et

County of
before me appeated

duly sworn, did say that he/she, the said &2 % Wlﬁ’r
. Pres;dent, and he/she, the saxd ; L =

Secretary ook
the within named Corporation, and- tlzat the seal, ‘if any, alhxed to satd msttumﬂnt is the < rparate seal of sai

Corporation, and t, at the said instru t was executec{ on behalf qf sa:d Corporation by authority of its Board
of Directors, and ... A ) ;. - d d' : a;cé g
id 1 t ent to be the- free act and deed of said Corpora ion.
‘ac,mow’edge N : IN TESTIIVION Y WHEREOF I have hereunto set my hand and affixed
; my ofticial 3£ f abave written. -

and
both to me personally known, who being

" OFFICIALSEAL’ ~  :°
'LINDA R, PRUITY R Ay §
Eo : TA PUB! & N L . ; H seseessacealoce sl AL - k 4 R
: 'é% R"'SS‘OHLP"%OOF; g{g : ST ‘ /\:’?ag Public for Oregon.
’ MY. COMMISSION EXPIRES MAR. 01, 1999 . My commission expires /5 v : :

{JO.ﬂM No, ‘?WﬂO‘WlEDGMFBT,’Cpk?OufléN (OR5°194.505(2)), ;o "'cc—vgur—on:r 1908 CRTEVEMS.NESE LAW FUBLISHING 60.; PORTLAND, OR 97204
NL© o T SR e X >

. STATE op OREGON

Countycf K Iama% i : OQA‘Qbﬁ. C) 1996
Persomzlly appeared (-\— QEDPOQ a é ’ N

- who, bemg du]y swom, stated and acknowlc-dged that the !r)regomg mstrument was executed on behslf of 'K)O;('\ Gy \

i rb)r Fedefod 50,01)’\5& ( d ....... 2000 .lﬁ.??é.QQtCA

(Name of Corporation).
for the purposes stated therein; that the seal, if any, affixed to the msttument
and that hﬂ/she/ they s:éned the msttument w:th proper authont ;

“rbtemnecaretieiiraniony D A SN <

75 the corporate seal of the corporation;
e vquntary act of the corporatipn,

DEN!SED Bscrcroﬁ' *-1. FERTRE S NS I W T
Nomvpusuc-oaeeou : B bk e S B A RN 5 -

g OMMISSION NO, 081871 S : : : ~ Notary Publtc for Ote ot
MY GOP#MISSKW E)MPESAPR. 5, 2600 L ﬂ!{y comm:ss:on exptreu. o ,/ T é

; me,)v\orandu.m oQ A-‘éump’:m" if v/‘/cmmn

‘[Fxled for record ar; request of » Aixiefititle SRR (RS Cre : S day
fof —— A D" 195 96 at__-3:51 °°l°°k _P. M-, ‘and duly recorded in Vol MQQ
‘ : Morteaag_s : on Page 139299,

S ‘j‘ f‘ S T Bernetha G. Letsch keou Clerk/?
$15;00,_'_ R e 3 A y WZ} baar
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