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THIS DEED OF TRUST ("Secusity Jxmmsm“)nsnmﬁem | HOVEMBER 22, 1996
LEO ¢ (}lem AND PAMELD J QLEe EN Hﬁﬂmﬂm AND WIFE

("Bgm;wey“)_ The trustee is ’ WTIAI:IM L. SISEMORE

("Trusice™). The beneficiary is =~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized end exising under thelaws of  THE UNITED STATES OF AMERICA
afddress is SHASTA BRRICE, 2943 SCUTH SIXTH STREET, FLAMATH PALLS, OR 97603

{*Lender™). Horrower owes Leader the principal sum of

, and whosss

HINETY ONE THOUSAND AND NG/100

Dollars (US. 3 $1,009.00 3
This debt is evidenced by Bomower's note deted e same dois ss this Secerity Instrument {"Note"), which provides for
monthly payments, with the full debi, if not paid emlier, due and paysbiz on DECEMBER 1, 2006
This Security Instrament secures io Lender: (2) the regayment of the debl evidenced by the Mote, with mmest. and all renews 1‘&,
extensions and modifications of the Nate; {b) the payment of 2l ather sums, with intevest, advanced under pasagraph 7 © protect
the security of this Security Instrument: z’md {c} the pesformancs of Borrower's co‘?anasm and agroements uiider this Swmzy
Instrument and the Note; and (d) the repayment of any futre advances, with inferest thereon, made 1o Benower by Lender
pursuant o the paragraph below ("Funre Advances™).

FUTURE ADVAMCES. Upon request to Bomower, Lender, &t Lenders’s option prior 1o fisll reconveyance of the property by
Trustes to Borrower, may make Futuse Advances to Borrower, Such Future Advances, with interest thereor, shall be seoured by
this Deed of Trust when evidenced by promigsery notes stating that said 120te8 are secured hereby, For dus purpose, Borrower
irrevocably gmms and conveys 1o Trugtee, in fust, with power of sale, the fallowing deseribed progesty focated in

KLRMATH C{mﬂiy’ Qfggm :

LOT 15, BLOCK 1, ROLLING mm, TRACT BO. 1089, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE TN THE OPFICE OF THE COUNTY CLERK OF KLANAYH COUNTY, OREGON.

TEX ACCOUNT #.BJ’% 031580 01530 By #598956

which fias the address of 8507 ROCKING HORSE LBNR, XLAMATH FALLS

[Street, Cityl,
Oregon 87603 {Zip Codel  {"Property Address™);

TOGETHER WITH ail the improvements now of hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. AR replocements and sdditions shall also be covered by this Security Instrument.
All of the foregoing is reforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the gstate hereby conveyed and bas the right to grant and
convey (he Property and that the Proparty is unencumbered, excep: for encombrances of record. Borrower warrants and will defend
generally the titie o the Property against ali claims and demands, sebject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifomn covenanis for nasional use and non-uniform covenants with limited
variptions by jurisdiction 10 constitnis a uniform sscurity instrument covering real property.

UNIFORM COVEMANTS, Bommower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Uharges. Bomower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chasges due under the Note.

2. Funds for Taxes and Insurance. Sabject to epplicable law o2 (0 & written waiver by Lender, Borrower shall pay 10 Lender
on the day monthly paymenis are duc under the Note, untii the Note is paid in fll, a swin ("Funds™) equal to one-twelfih of: (a)
yealy taxes and assessments which may aitain priority over this S&.umy Instrument as a len on the Property; {b) yearly leasehsld
payments or gmund rents on the Pmpavy, if any; (c) yearly hozand or property insurancs premiums; (d) vearly flood insurance
premmms. if any; (e) yearly morigage insurance premiums, it any; and {f) auy sums payable by Bomrowar to Lender, in accordance
with the provisions of paragreph 8, in licu of the payment of mortgage inmurance premiums. These iterns ave called "Escrow Eama.
Lender may, et any time, collect and hold "*smm i an mnount nm to m;cead the maximurn amount a leader for a federally wiated
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| mongEst Tan may vogole for Bomower's B0 Tow movoumt ndles the fadeenl Rad Bstte Settloment Proosrdues At of 1974 g
amendad from tims w tue, 12 U.S.C, Section 2601 o feg. CRESFA™), wilens another law that appfies 10 e Fuvids @ 4 loeso
amoues, i so, Lendsr may, o m&fgﬁ eclisey and hedd Funds b sn amownt not © exceed the leaser amount. Lender may estimale
the amount of Funds due on the basis of current data ond vedsoneble estimates of expenditures of fpture Tscrow Ims or otherwiss
i accordence v ith applicabls law. : S e
The Fands shell bo held in an institution whoss cis?esitx ex¢ insured by a federai agancy, instremesiglity, or entity (intloding
Lender, if Lender is such an ingti ) oF in any Federal Home Loan Bank, Lender shall apply the Funds to vay the Escrow Tiems,
Lender may not charge Brrower for holding and spplying the Funds, arnually anslyzing the escrow account, or verifying tie
Escrow Mems, unlose Lender pays Borrower interest on the Funde and applicable law permits Lender 1o make such a charge.
However, Lender may require Bomower to b2y a one-time charge for an independent real esizte tax repesting service used by
Lender in connection with this lonn, unless applicable law provides otherwise. Unless an agreement is made or applicable low
requires inferest to be paid, Leader shall not be required o pay Bomowes any intefest or eamings on the Funds. Bomrower and
Leader may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Fonds, showing credits and debits to the Funds end the purpose for which each debis to the Funds was
made. The Funds are pledged as additional security for alt sums secured by this Security Instrament.

if the Funds held by Lender excesd the amounts permitied to be hield by applicable law, Lender shalt account o Borrower for
she excees Funds in accordance with the Tequirements of applicable law. If e amount of the Funds held by Lender at any time is
not suificient @ pay the Escrow Items when due, Lender may so notify Bosrower in writing, and, in such case Bomower shali pay
to Lender the amount necessary to make up the deficiency. Bormower shall make up the deficiency in no murs than twelve monthiy
payments, at Lender's sole discretion.

Upon paymeat in full of ali sums secured by this Security Instrument, Lender shzll prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the asquisition or sale of the
Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Appiicativn of PoFments. Unless applicable law provides ctherwise, all payments recgived by Lender undey paragraphs 1
and 2 shdl be applied: first, to any prepayment charges due under the Not2; second, o amounts payable under pavagraph 2; third,
o interest due; fourth, o principal due; and last, to any iate charges due under the Nots.

4. Charges; Liens, Borrewer shall pay all taxes, assessmenis, charges, fines and impositions attributable & the Property
which may attain priority over thiz Security Instrument, and leasehold paymen(s or giound rents, i any, Bomowear shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. if
Berrower malees these payznents direedly, Borrower shall prompily furnish 6 Lender receipts evidencing the payments.

Borrower shall promptly discharge any Nen which has priority over this Secarity Instrament uniess Borrower: {a) agrees in
writing to the payment of the ebligation secured by the fici: in a mannct scceptable to Lender: {b) coniests in good faith the Lien by,
or defends against enforcement of the Hen in, legal proceedings which in the Lender’s cpinion opeate to prevent the enforcament
of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Serurity
Insrement. If Lender detenmines that any patt of the Property is subject 10 2 tien which may atiain priority over this Security
Instrument, Lender may give Borrower 3 notice identifying the icn. Busrower shall satisfy the lien or ke one or more of the
actions set forth above within: 10 days of the giving of notice.

5. Hazard or Property Insurance, Bomower chall keep the improvements now existing or horeafier erested on the Property
insured against loes by fire, havards included within the term “extended coversge” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the pericds that Lender
requives. The insurance carrier providing the inswrance shall he chiosen by Borrower subject i Lender's approval which shail not
be unrecsonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Leader's option, obizin
toverage to protest Lender’s rights in the Propenty in acoardonce with paregraph 7.

All insurance policies and renewals shall be accepbie to Lender and shali include a standarg morngage clause. Lender shall
have the right to hold the polizies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipis of paid
preminms and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made sromptly by Borrowes,

Unless Lender and Bosrower otherwiss sgroe in writing, insurance proceeds shall be applied o restoration or repeir of the
Property damaged, if the restoration or epair is econgsmically feasible and Lender's seeurity is not Jessened. If the restoration or
repair is not etonomicaily feasible or Lender's secunity would be lessened, the inguranee proceeds shall be applied to the sums
secured by this Secarity Instrument, whether or not then due, with any exesss paid o Borrower. If Borrower abandens the
Propey, or does not answer within 30 days a rotice stom Lender fiat the msurance carrier hns offercd o setile a claim, then
Lender may collect the insurance procesds. Lender may use the procesds (o repair oF restore the Property or © pay sums secured
by this Security Instrument, whether or not then dus, The 30-day pesiod will begin when the notice is given,

Unless Lender and Borsower otherwisz afiee in writing, any application of proceeds to principal shall not exiend or posipene
the due date of the monthly payinents referved to in paragraphs 1 and 2 or change the amount of the paymenis, If under paragraph
21 the Prupenty is acquired by Lender, Romowes's right t0 any insurance policies and proceeds resulting from damage io the
Property pricr 10 the acquisition shall pass (0 Lender to the extent of the sums secured by this Security Insirument immediately
prior to the = iguisition,

6. Ccoupaney, Preservation, Maintsnsnce and Protection of the Propeity; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, ind use the Froperty as Rorrower’s principsl residence within sixty days after the execution of
this Security Instrument and shall continue to Gecupy the Property as Borrower’s principal residence for at leas one year afier the
date of occupancy, unless Lender otherwiss agzees in writing, which consent shall not be unreasonsbly withheld, or uwnless
extenuating circumsiances exist which are bevond Bomower's control. Borrower shall not desroy, damage or impair the Property,
allow he Property 0 deteriorate, or commit wasts on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun $§21 in Lender’s good faith judgment could result in forfeiture of the Prepernty or
otherwise matenially impair the Jien created by fiis Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lznder’s good faith determination, precludes forfeiure of the Borrower's inierest in the Propesty or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Bomrower shall also be in defaul if Bomower, during the
loan application process, gave materially fulse or inaccurste information or siatements to Lender {or failed to provide Lender with
any material information) in connection with the logn evidenced by the Not, including, but not Ymited 1o, representations
concerning Bomwower's occupansy of the Property oo a principal residence, If tis Scourity Insirument is on a leaschold, Borrower
shall comply with all the provisions of the losss. If Bomower ecquires fee title to the Property, the lessehold and the foe title shedi
not rerge unless Lendor agrees 1o the mergsr in writag,

7. Protection of Lender's Rights In the Prog-arty. If Borrower fails to perform the covenanis and agreemenis contained in
tais Security Instrumeat, or there is & logal proceeding that may signiticantly affect Lender's rights in the Property (such as a
groceeding in bankrupicy, probate, for condemnation or forfeitre or & snfasee lnws or regulstions), then Lender may du and pay
for whatever is necessary to protect the value of the Property sad Lender’s rights in the Property. Lender’s actions may include
paying sny sums secwed By & litn which hos priority over this Scuwity Inswument, sppearmg in court, paying reascnablc
atorneys’ fete and entering on the ¥roperty to make repars. Although Lender may ke sorion under this paragraph 7, Lender does
sothevetndosn, SR U , S
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Co o Awy enounts didseresd by Lender wider flris % 7 shall beconss addionsl debt of Borrower secured by this Security
Instrumend. Unless Beorower apd Leador agres o ohér tems of paymees, these amounts shall bear interest from o dee of
dishursement B3 the MNote rete and abell be payable, with ititerest, upon sotive from Leoder © Borrower requesiing payment.

78, Herevd Insvrance Warnlig,  Unless you, (the "Bomows™} pwovide us, (th "Lender™ with evidence of insurance
Ccoverage as required by our coatrest Or Joam agreement, Lender may purchess inmurmnce 5 Borrowse's CXPEnST (0 peoiect the
Lender's interest. This insurance may, but need not, also protect the Bomower's interest, If the collern! bevomes damaged, the
coverage the Lender purchased may not pay sy claim Borrower makes of any clait made ngainst the Borrower., Basrower may
later cance: this coverage by providing evidence: that Borrower has obiaized zmopesty coverige elsawhere,

The Borrower is responsible for cost of any insurance purchased by Lendes, The cost of this inswance may be added i your
contract or loan balance. If the cust is added 10 the contrect or loan baaise, the interest rate on the underlying contract or koan will
apply to this added amount. Effective dite of coverage may be the date the Bormower's prior coverage lapsed or the dae the
Borrower failed wo provide proof of coverage,

The coverage Lender purchases may be consiGerably more expensive than insurence the Bomrower can obtain on Bemower's
t)\unhami1 tr;ay not satisfy the need for property damage coverage or other mandatory Hebility insurance requivements imposed by
applicable law,

' 8. Mortgage Insurance. If Lender roguired morigage insurance as a condition of reaking the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintein the martgage insurance in effect. If, for any reasom, the
morigage insurance coverage required by Lender lapses or ceases to he in effect, Bosrower shall pay the premiums required o
obtain coverage substantially equivalent io the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost
to Berrower of the inortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substangally
equivalent morigage insurance coverag? is not available, Borrower shatl pay 1o Lender each month a sum cgual to one-twelith of
the yearly mortgage insurance npremium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect.

Lender will accept, use and retain these paynienis 25 a loss reserve in liey of morigage insurance. Loss reserve paymenis may

no longer be required, at the option of Lender, if mortgsge insurancs coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtzined. Borrower shali pay the preminms
required o maintain racrigage insurance in effect, or to provide a loss n:serve, uniil the requirement for mortgage inserance ends in
accordance with any written agreement between Borrower and Lender cr spplicabic law.

5. Iaspection. Lender or its agent may maks reasonable entries upon and ingpections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble canse for the inspection.

19, Condemnstion, The proceeds of any award or claim for dameges, direct of consequential, in connection with any
condﬁgmaﬁen é'sr other iaking of any part of the Property, or for conveyance in lieu of condemnation, oie héreh v assigned and shall
be paid to Lender,

In the event of 2 winl taking of the Property, the proceeds shali he applicd to the sums secured by this Security Instroment,
whether or not then dug, with any excess paid to Borrower. In the evert of a partial taking of the Property in which the fair market
value of the Property immediately before the taking 15 equal to or greaer than the ameunt of the sums secured by this Security
instrument imimediately before the iaking, unless Borrower and Lender otherwise egree in writing, the sums securcd by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the talkdng, divided by (b) the fair market valus of the Propenty imsmediately before the taking,
Any balance shall be paid w Borrower. 12 the event of a partial taking of the Property in which the fair marker value of the
Property immediaely before the tzking is less than the amount of the sums secnred immediately before the taking, unless Bomower
and Lender otherwise agree in writing or unless applicable law otherwise providss, the procesds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Bormower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seile a claim for damages, Romower fails to respond o Lender within 30 days after the date the notice is given, Lender is
authorized o collect and apply the procesds, at its option, either to restoration or repair of the Propésty or to the swns secured by
this Security Inswument, whether'or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of procceds to principal shall et exiend or postpone
the due daie of the monthly paymients referred 0 in paragraphs 1 and 2 or change the amount of such paRyments,

11, Borvower Not Relensed; Forbeavance By Lender Not a Walver. Exiension of the tme for payment or modification of
amoriization of the sumg secured Dy this Secarity Instrument granted by Lender to any successor in interest of Sarrower shall not
operaie to velease the liability of the original Borrower or Rorrower's successors in interest. Lender shall noi he required to
comincnce procecdings against any successor in inserest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secired by this Security Instrument by reason of any demand made by the originz! Borrower or Bomower's SUCCessors in
ierest. Any forbearance by Lender in exercising any sight or remedy shall not be a waiver of or preclude the exercise of any right
or reinedy.

A%, SBuceessors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenants and agreemenis of this
Security Instument shell bind and benefit the suctessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrowsr who co-signs this Secusity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only © morigage, grant and convey that
Bomrower’s lsterest in the Property under the ierms of this Security Instrument (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modify, forbear or
make any accommodations with regard 10 the terms of this Securiiy Instrument or the Note without that Borrower's cotisent.

13, Loan Charges. If the loan secured by this Security Instruinent is subject 1o a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connecticn with the loan
exceed the permitted limits, them: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge > the
permiited limit; and (b) any sums already collecied from Borrower which excesded permiited limits will be refunded to Borrower,
Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Now,

14, Motices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law reguires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be givea by first class mail t¢ Lender's address
stated herein or any other address Lender designates by notice v Borrower, Any notice provided for in this Security Inswument
shall be deemed 10 bave been given to Borrower or Lender when given as providad in this paragraph.

15. Governing Law; Severability, This Secwrity Instrameat chall be govemed by foderal law and the law of the
juvisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable,

13, Barrower’s Copy. Bomower shall be E‘v&a one conformed copy of the Note and of this Security Instrument.

17, Transler of the Propexty or o B it Enterest in Boxrower. If ol or sny pont of U Proporty or sny ntwrest in it is
sold or ransferred (or if & beneficizl interest in Beerower is sold or wensferred and Bomower is not 2 nnural person) without
Lender's prior writien consent, Lender may, 8t ite option, requirs immedist payment in full of all sums secured by this Seourity
Ingteyment. However, this option shall not be exercised by Leader if exescize i3 prohibitad by federal aw as of the date of this
Seowity Instrument, e S L :
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If Lender exercises thin option, Lende ghalt give Bozrower sotics of seceleration. The notice shall provide a peried of not fess
than 30 days from the date the notice iy delivered of malled within which Bormower nves: pay it sums seoured by this Seoority
Instrument, If Bovrower fails 0o pey thsss sums prios 10 the asipdestion of this period, Leader may nvoke any remedics pesmitied by
this Security Instrament without funtber notice or demend on Bomower, -

18. Borrower’s Right to Redoaiate. If Borrower mests certein conditions, Borrower shell have the night to have eaforcement
of this Security Insrument discontinoed 22 any time price 10 the eaddise oft (8) § deys {or such ~iber period as applicabls law oy
specify for reinstatement) before sule of the Property pursasst to sny power of sale contpined in this Security Inswnmeny; or ()
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which tien
would be due under this Security Instrumment and the Note 25 i no acceleration had ocourred: (b) cures any defaull of any othier
covenants or agreements; {0} pays all expenses incurred in enforcing this Seousity Instrument, including, but not Hmited o,
reasongble attorneys’ fees; and () tekes such sction as Lender may ressonubly require © assure that the tien of this Security
Instrument, Lender’s rights in the Property and Borrower's Gbligation to pav the sums scoured by this Security Instrument shall
continue unchanged. Upon reinstatement by Bomower, this Security Ingtrument and the obligations secured hereby shall remain
fully effoi]ctli;e a3 if no accelerntion had cocurred, However, this right to reinstate shall ot apply in the case of acceleration under
paragrapn 17.

19, Sale of Note; Change of Losn Servieer. The Note or 2 partial intérest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Boarrower. A sale may resuli in 5 change in the entity (known ag
the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument. There also may be one or
more charges of the Losn Sexvices wwelzted 10 a sale of the Note, If there is a change of the Loza Services, Bomrower will be gives
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will siale the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
veguired by applicable law.

28. Hazardous Substsnces. Borrower shall not cause or pormit the presence, use, disposal, storage, of nelease of any
Hazardous Substances on or in the Property. Bomrower ghall not do, nor sliow anyone else o do, anything affecnng the Propesty
that is in violation of any Environmental Law. The proceding two sentences shall not apply to the presence, use, o sigiage on the
Property of smal! quantities of Hazardous Substances that are generelly recognized fo be appropriate 1o normal residential uses and
10 maintenance of e Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agenacy or private party involving the Property and say Hazarsdous Substance or Environmental Law of
which Borrower has actual knowledge, If Borrower learns, or i3 noufied by any govemmenta! of regulstory authozity, that any
removal o7 other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take alf
necessary remedial actions in accordancs with Environmentad Law,

As used in this paragraph 20, "Hazerdous Substances” ave these substances defined a8 toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kesosene, other flammable or foxic pemolesin products, toxic
pesticides and herbicides, volatile solvenis, materials contsining ssbesios or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Eovironmental Law" mesns federal laws aed laws of the jurisdicdon where the Property is locaied that relaie to
health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Bormower and lender furiier covenant 2nd agres as follows:

21, Acceleration; Remedics, Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach of
any covenant or agreement in this Security Instruwent (but not prior to acceleration under paragraph 17 unless applicable
iaw provides otherwise), The notice shall specily:  (a) the defuult; (U) the action required to cure the defaplt; (¢) a date, not
less than 30 days from the date the uoticd s given to Borrowez, by which the defacit must be caved; and (d) that failure to
cure the defanlt on or before the dale snerified i the notice nay result iz accelevation of the sums secured by this Secavity
Instroment and ssle of (he Propertys The notice shall further mform Berrower of the right to refnstate after acecleration
snd the right to bring & court action (o assert the non-exisience of m default or any oilier defense of Borrower 10
aeceleration and sele. If the default s not cuved on or before the date specified in the notice, Lender, at i3 option, may
vequire imrnediate payment i Vell of off sumis sccured by this Secority Instruinent without further demand and may invoke
the power of sale and suy ofker remedies permitted by applicable law. Lender shall be entitizd to colicet ali expenses
incurred in pursuing the remediss provided in this paragraph 21, including, but not Hmited to, reasonadle attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to enecute 2 written natice of the
accerrence of an event of defanit and of Lender’s election {0 cause the Property 16 be sold and shall cruse such aotice to be
vecorded in each countly in which any part of the Property in locsied, Lender or Trustee shall give notice of sale in ihe
manamgdpwscribm by applicable law to Borrower and to other persons prescribed by applicalie iaw. After the time
required by applicable law, Trustes, without demand on Borrower, shall sell the Property at public auction (o ihe highest
bidder at the timme and place and vnder the terms designated ip the notice of gale in one or more parcels and in avy order
'Trustee determines, Tirustee may postpone sale of 2l or any parcel of the Property by pablic announcement at the time and
place of any previcusly scheduled sale. Lender or its designee may purchase the Property al any sale.

Trustee shall deliver ¢o the parchaser Trustes’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s desd shell be prima facis evidence of the frath of the statements made
thercin, Trustee shall apply the procecds of the sale in the fellowing order: () to 21l expeases of the sals, including, but not
Braited to, reasonable Trustce’s sud stlornevs’ fees; (b) to ali sums secured by this Security Instrument; and (¢) any exeess
o the person or persens legally entitied (5 it

22. Reconveyance, Upon payment of all sums secored by ihis Security Instrument, Lender shail request Trustes to reconvey
the Property and shall surrender this Security Instrument and ali notes evidencing debt secured by this Sorurity Instrument to
Trusice. Trustes ehall reconvey the Property without wasanty for a fee of not less than 35.00 to the person or persens legally
entitled to it. Such pesson or persons shall pay any recordation costs.

23, Subsgtitute Trustes, Loender may, from time o thne, remove Trusice and appoint 2 successor tusiee 0 any Trustes
appointed hereunder, Without conveyance of the Property, the successor tustes shall succeed 10 all the tiile, power and dutics
conferred upon Trusice herein and by applicable law,

34, Aftorneys® Fees, Az used in this Security Instrument and in the Noe, "attorneys’ fees” shall includle any attorneys’ fees
awarded by an appetiate court,

28, Riders to this Sccuvity Instrument. If one or more riders are executed by Borrower and recorded togetlier with this
Security Instrum.2nt, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppicment
the covenants and agreements of this Security Instrument as if the rides(s) were & part of this Secwrity Instrument.

{Check applicable box(es)] i
[_] Adjustoble R Rides [ condominium Rider [_11-4 Bamily Rider
[;_j Gragusted Payment Rider - Plarned Unit Development Rider [::} Biweekly Payment Rider
[ Bailoon Rider || Rete Improvement Rider [ Second Home Rider
| VA Rider || Other(s) (specify]

"UNDER OREGON LAW, KOST ACREUEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LORNS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSCHAL, FAMILY, OR HOUSEHOLD PURPOESHS OR SECURED SOLRLY BY THE
BORROWER 'S RESIDENCE MUST BE IN WRITING, BAPRESS CONSIDERATION AND BE SIGNED

BY US 70 BR ENFORCRABLE. Y -
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My Commission Expires:
{Official Seal)

STATE OF OREG
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