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DUANE R. ANDERSON AND LINDA SJOANDERSONW o v
- betvman.AS  TERANTS RY THEE EBTIRETY ‘ i ‘

. as Granigr,

, 88 Trustee, nd
ASSOCIATES FINANCIAL SERVICES COMPANY. OF OREGON, INC.
- oz Beashciny,

o ... WATRESS
Granior inrevocably grants, bargains, sulls angd czr;vnvéysviqgmgtea in trust, with Fowsar of nale, the property in

KLAMATH County, Gregon, described as:

“Lot 2, Biock 7, FIRSTfAPDI?IQNfTﬁ“XE&OfWHISPERIJG PINES,
according to the official plat thereof om file in the office of the
County Clez"k-‘ofi":K};a;ﬁ&a“t‘?hf(ﬁquigt‘y y Oregot.

 which real property is not currerty used for egriculturel, timber or.grazing purposss, (ogsther with &l and singuist the tenements, heroditaments ong
appurtznancss and. all ather rights t’n’msunts,ba?ongingyari ¥ anywise v anperteining, afid the tents, saues and profits thereof and alf fixtures now
tached o or ussd in connection with said ren! atate:
For the purpose of zacuring: (1) Payment ol the indabledness in the principaleumofs 39341 .80 and ol ather lawlhsl charges svidenced
by a loan agreement of svan date herewith, mudo by grantor, payeble 1o the order of bonefoinry at all times, in menthly paymsnts, with the fulf dett, if
nut paid geriier, due end payabloon 1 2705/11 ___.: and any sxtensions thereot: :

(2) petformance of sach agieomerk af grontar Hamsin conizined; (3) ne

: il of all sume expandsd or advancad by benaficior ¥ UNES? oF pursusnt o
the torms berg of, together with interat &t o noly csie thanson,
28

To pratest the securlly of this trust deed, grantor agress:

1. To kaap said property in geed condiion and Topain not 1o remeve or damolizh any building t&reon; to complste of restore rromptly and in geod
and workmanlike mannar any building whish may be constucted, damaged or degtioyad therson and o pay wihen due ali ciaims for labor perfermed
and materials furnished thereior 1o comply with &li laws affecting said propaty or requiring any altorations of impravements to bs made tharoon; notto
commit of permit waste thereol not to commit, suffsr or permit any sct upen said progany in viclation of lew, and do all oiher sols which from ne
character or use of zaid properly may be rensonably ngcessary; the specific onumerations hersin nat axcluding the general.

2. To provide, mainiuin and keep the improvements now existing or hereinafte: @rsciad on the premises insured &
other hazarde and perils inciudsad within the scope of a standard extended coveiage endorssmant, and such other hazards es Bensficiary may requira,
in such emounts and for such perisds as Bensficizry may require, and in an insurance sompany of insurance companiss accepiable to Benebaary, All
insurance policies and ransissls ghall designate Bensficiary as mortgegs locs payes and shall be in & form accapiable to Beneficiary, Granter hareby
confers full powar on Beneficiary 10 solile and compiomiss ail loss claims en gl such sclicies; io damand, feceive, and receipt for sll procoeds
bacoming payable thereunder; and, at Beneticlary’s aplion, to acply some towand sither tha restaration or repai of the premises of the payment of the

note. Aay epplication of such procseds toward payment of the note shall not extend or posipene the dus date of monthly instalments due under the
nols. -

gainst loss or damage by fire and

3. To pay sk costs, fess and expenses of this bust including the cost of title zearmh as wall as cther eosts and expanzas of the trustee incurred in
sonnection with of snforcing this cbligation, and truslae's and alloiney's fees actually incurred ae permitted by law.

4. Te apnsar in and dbfond aty action or piecesding surporting to affect tha security hereof or
pay &i costs and axpenses, inthiding costs of svidencs of titls and altornay’s fees in
precesding in which beneficiary or trustes may sppear,

the rights or powers of beneliciary or trustee; and to
& reasonable sum as permitted by faw, in any such action or

5. To pay at lsast ton {10) days prior io delinquency all taxes or assessments saftectin:, the property; to pay when due all encumbrances, ok
and liens with interest on the property or any pari theteof that at any time appear to be pricr or superior hareto,

€. If Grantor faiis to porform the covenanis and agraenents containad in this Trust Deed, including, without limitation, covenants to pay taxos,
procure insurance, and protect against prior lisns, Benaficiary may 6 is cption, but shall not be required io, disburse such sums and take such actions
necessary 1o pay such taxes, procure such insurance, of othenwise to protect Beneficizny's interest. Any amount disbursed by Bansficiary hareunder
shall be an additional obligation of Bensficiary zecured by this Trust Deed. Unless Grantor and Beneficiary agres otherwise, all such amounts shall be
payebls immediataly by Granior upon noties from Baneficiary i Grantor, and may bear imterest from the date of disbursement by Beneficiary at the
lesser of the rete stated in the note or the highest ratd permisaible by applicable lew. Nething contained in this paregraph shall require Bensfcinry to
ineur eny expoenes of Rl any ackion whateosyss, e e T

it le mutually agreed that

arges

7. Any oweid of damages In connastion with any eendemnation far public ues of a7 Iniuiey 10 enid preperty or any part tharsot is hersby assignod and
thall be puid to beneficiary who muy apply or ralense guch monies rseaivad by it in e game mannsr and with the samo elfect as above provided for
sieposition of prooseds of fre or olher ineurance. ‘
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. Upon any default by GrantsF oy 7 &‘i for any 3351 ofthe ;cé;ﬁ ; fw il '&y‘gm?stsr withaut beneticinry's ex:nwm\% the benafsiay may
‘&t eny time, without notice, ither in porson o by-agert, ‘and without regard ius :% admwc i ot sy gscurity fof the indeiedness secured, onter upen
and take possession of the properdy or any patt of & and’ ﬂmt tha eﬁiwmg u;mn md iaﬁf'ﬂg m spion 2 the prapeity shall aot cure of waivs any
dafeult of notics of default or invalidate any act dona @ xms@n%m twch ﬂ:mce

9. Upon detault by granior in payment of any indebladness-sacured or in- h:s pas mam:@ c‘ any- agwwsrt, tive banefeiary may declare ail sums
secured immadialely due and paysbis. In such event beneficiary at its elaction may procsed to ferecluse this tust desd in equily in the manner
pravided by law for merlgage forecissures of diract the trusies to forecizae this rum desd by advertisement and sale. In the latter event the benefciary
or the trusizo shall execute and causa to ha racorded its written notice of default and is election to sefl the said deseribad raal property to s

ausly the
obligations secured hereby and procsad 1 foracloss Uvis'tust deed in'a manner prcwmd Ty faw:

10, it afer defauit and pricr o the time and date sot by bustee for the tusiee’s saly, the grantor or other person pays the entre amount ten due
under the terms of the trust deed and the obligetion secured thereby, the granter or ofber person making cuch paymont shall also pay to the
baneficiary ail the coste and oxpeneas actually incurrad in anfircing the terms of the sbligndons as permited by lavi.

1. Upon any dafault by granicr heteundss, giantor shall bpéy'ﬁamﬁc'mry‘ for sty reasonable siorney feas incurred by banoficinry conssquent o
grentor's default. Grantor will pay thase fees upon demeand.

12. After a lawfui lapse of time following the recordation of the notice of default and the giving of notice of sale the rustes shall seli the propesty as
provided by low &t public suction 1o the highest bidder for cagh payabls at the tima of sale. Trustee shal deliver to the purchaser a deed without
eXDIBss Or mzpi"ad covenariis ot wwmn‘y Any parfm nxchfdme the trustes raey purchasgo at the sale.

13. When the trustes sslls pumuan" to the pawem prow&eﬁ. frustes shall apply the procasds of sale o payment of (1) the expenses of sale,
including the lawlyl teas of the trustze and the reasonable fees of the trustes's atiomey, (2) the oblicalions securad by this trust dead, (3) 10 ali persons
having recorded liens subsequent to the intereet of the benefitiary and the trust deed as their interast may appear in the order of their priarity, arid (1)
the surplus, # any, to the granter of to his succassor in interes? entitled to such sumplus,

14. For any rezgon permitted by law, the beneficiary mey from tima to time eppsint 0 sUCtessor of sucosssors e any trustes named herein or o any
successor rustse appointed herounder, Upon such appointment, and without conveyanse to'the succaseor irustee, the laiter shall be vasied with all
title, powers and duties conferred upon any Yusies herein named or appointed heraunder. .

The grantor covenanis and agreas to nnd with the baneficiary and those claiming under him, e ha is lawiully soized in feo simple of said

describad roal property and has valid, unencumbersd itle therolo and that he will wamam and forevar defend the sare against ol parsens
whomaoevar,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PAHTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

w2
INSTRUMERT. A BUYER SHCOULD CHECK WITH THE APPFROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed epplies to, hwres fo the benafit of and binds aff pariies harelo, their heirs, legatees, devisees, administrators, exscutors, successers and
- assigne. Tha term banefisiary shel mean e helder and owner, including pledass, of the nola secured Barcby, whether or not named 6s a benwficiary

harain, 6. chnatrding this desd and whensvir the coniest se requiiss, the'mesculine gem:ﬁaz mﬁ?udss the faminine and the nsulter, and the singular
numbar includes the plural,
INWITNESS WHEREOF, the grem:ur has haraunto set his hmﬂd and seal the &ay‘ﬁnd !,véarvﬁrst above written.
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and

Fi@f ma}i*, arpmmeﬁ the abow named 1 M&MﬁﬂQM&MEMWERSE

ar?ncwiedgsed ths ‘a‘cmgomn instrument w be i TH? T R volumiery act amd deod.
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STATE OF {)REGO"‘J' COUNTY OF KLAMATH: . ss

. . i B ‘ . i t T '::'! h Aoy
Fited for pecord gt tequest of e eimerititie the aith day
of Novemoer AD. 1936 s, AL133  odlock A M., and duly recorded in Vol M98
of Mortpages s £ PO 729

' Eﬁmu ke G. Letscl (/C:;;;{y Clerk_ g
By 7’\};&’&*”421/* VY%

FEE  $15.00
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