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TRUST DEED

29046

THIS TRUST DEED, made on NOVEMBER 19, 1936, between
PIMOTHY PAUL MUMMA , as Graptor, ’
AMERITITLIE ., as Trustee, and
THOMAS <. HOWSER, TRUSIEE UNDER TRUST RUBEEMENT DATED DECHBER 31, 1986,
Benaficlary,

WITHBEERTH
Grantor irrevocably grants, bargaing, sells and conveys to trustse in trust, with
power of sale, the property in KLAMATE County, Cregon, described as:

23

i

Lot 25 in Block 1 of TRACT NO. 1023 KL&MATI{ COUNTRY, according fo the
official plat thereof on £ile in the ofifice of the County Clerk of
Klamath County, Oregon. P :
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together with all and singlyar the tenements, hereditaments and apputtenances and ali other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and alf fixtures now or hereafter attached te or ustd in connection

with the Tg;(;perw.

FOR = PURPOSE OF SECURING PERFORMAMCE of each agreement of grantor herzin contzined and pavment of the sum of
*TVELYE THOUSAND TWO HUNDRED FIFTY** Dollars, with interest thercon
according to the terms of a promissory note of even date herewith, payaole to beneficiary or order and made payable by grantor, the
final payment of principal and interest fiereof, if not sconer paid, to be due and payabie November 25 2006

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the cvent the within described property, or any part thereof, or any interest therein is soid, zgreed to be
sold, conveyed, assigned, or aliemated by he grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, ali obligntions secured by this instrament, irvespective of the maturity dates expressed therein or
herein, shall become immediately due and pavable.

T'o protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or deraolish auy beiidine or -

provement thereon; not to comimit or permit any waste of said property.

2. To complete or restore promptly and n good workmanlike swanner any building or improvement which may be copstructed,
dama'%ed or destroyed thereon, and pay when due all costs incurred therefor. .

3. To comply with ali faws, erdinances, regulations, covenants, conditions and restrictions affecting the property if the boneficiary
so requests, to join in excct_itin%lsuah financing statements pursuant to the Uniform Commercial Code as the beneliciary may require
and to_pay for filing same in the proper public office or offices, aswell as the cost of all lien searches made by filing officers oy
searching agencies as may be deemed desirable by the beneficiary.

4. To provide and confinuously maintain insurance on the butldings now or hereafter erecied on said premises sgainst loss or damage
by fire and such other hazards as the beneficiary may from time to time m;,uire, in an amount not less than the full insurable value,
writlen in companies acceptabie to the beneficiaty, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiarv as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
veneficiary at least fiftcen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount coilected under any fire or other insurance policy may bea 'é’ii&d by
beneficiary upon any indebtedness secured hercby and in such order as beneficiary may determine, or at option of benehiciary the
entire amount so collected, or any part thereof, inay be released to grantor. Such application or release shall not cuse or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delfaquent and
promptly defiver receipte therefor fo beneficiary; should the grantor fail to make payment of any faxes, assessments, msurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which
make such payment, beneficiary may, a1 iis ontion, make payment theréof, and the amount o paid, with inferest at the rate set forth
in the note secured hereby, togéther with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest us aforesaid, the property hereinbefore described, as well as the grantor, shail be bound to the same
extent that they are bound for the payment of tue obligation herein described, and all such paymenis shall be imunediately due and
payable withouf notice, and the nonpayment thereof shall, at the option of the beneficiary, render ol sums secured by this trust deed
immediately due and payable and constifute a breach of this trust dend.

6. To pay ali costs, fees and expenses of this trust deed including the cost of title search as well as the other cosis and expenses of
the trustes incarred in connection with or in enforcing this obligation and trustes’s and attorney's fees actually incurred.

7. To appear in and defend any actlon or proceeding purporting to affect the security righis or powars of beneficiary or trusiee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title "and the beneficiary's or trustee’s attorney’s fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall e fixed by the trial coust and in the event of an appeal from any judgemient or
decress of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s
or trustes's attorney's fees on such appesl.
1t is mutually agreed that: )

8. In the event that any portion or alf of gaid property shall be taken under the right of eminent domain or condemaation, bensficiary
shall have the right, if it so elects. to require that all or any portion of the monies payable as compensation for such taking. which are

NOTE: The Trust Deed Act provides that the Trusies hereunder must be cither an atiomey, whe is an active membor of the Cregon
State Bar, a bank, trust company, of savings and loan association awthorized to do business under the laws of Gregon or ific United
States, a title insurance company authorizeid to insure title to real property of this stafe, i2s subsidiaries, sfiiliates, agents or branches,
the United States or any agency thereof, oF &n escrow agent licensed under ORS §96.505 o 696.585.

TRUSBT DEED

Mmoo R

:zz:mu:zz:.:\:::t:w::xm:zzxrszmﬂmﬂwmmmxzn:‘:mnm:&wwﬁmmmmnmcmmtauwmm
TIMOTHY PAUL MUOMIA -
856% S.HW. STRATFORD COGURT
TIGARD, OR 927224
. Crantod
THOMAS C. HOWSER, TRUSTEEB
807 SISKIYDUW BLVD.
ASHLAND, OR 97520
Beneficis L ,
ot oo B F LR R L3 2 sr.::smmmxxm&zwuz::zﬁmmzﬁmunm:ﬂmzz‘sqfmuswnmmﬂmc
After recording retuzn to: CBECROW NG, MTIRE441KA
BLM SERVICES, INC.
247 B. Tahgoits Cyn. Way #285
Palm S ‘

"y o g
prinus. GA,..22464
L 2 21 AT 00 5205 K 00 VU AT T OK 1Y s AR Rt R HE RSl R L LR e e e ] :nmunumunmamwvuannaamuwnvsuzwuu:xnnu«n‘xm&vnruu’vuvwmnwuvz:zvnw\'nrw»r.}umwm-:mnn




: gyl
.

| T3

‘»"Z:E Fots ﬁ
in excess of the amount reguired o pay all weanneble costs, gipenses and sisomey’s feos uecesssrity paid or incurrsd By grantor in such
g?‘miiﬂgﬂ, Shall Be paid to bemiciary awd applied by it first upon by wucn reasonable corts and expenses mud aviorney’s fecs,
puth in the triol and appellate couns, necesssfily paid or intureed by ficiery i such procesdings, and fhe balavee spplied upon the
indebledness secured hwereby; and grantor \yprees, 81 i1 0w expenss, (o zaée such actions aod execute such insirments 2s shali be
necestary in qbtaim;ﬁ such compensiion, pragnptly upon beneficiary’s regresi.

9. Atany fime and from time to time upon Written request of beneficiary, payment of its feen and presentation of this deed snd the
note for endorsement (in case of full raconveyances, for cancellation), without affecting the Habifity o any person for te payvment of
the indebtedness, tstee may (a) consent to the making of agy map or plat of said property; (1) join in granting any exsement or
creating any restriction thereon; (¢) join in any subordination ur other agreement affecting this decd or the lien or charge thereol:
(d) recenvey, without warranty, all or any part of the property. The grantee in any reconveyante may be described as the persoR Or

ersons le?;aﬂy entitled thereto,” and the rectals therein of any matters or facts shall be conclusive proof of the truthfulness therent.
rustee’s fees for any of the services mentioned in this paragraph shall be not less than $5

10. Upon any default by grantor ereunder, beneficlary may at any time without notice, either in person, by agent or by a meceiver
to be appointed by a coult, and without regard to the adequacy of any security for the indebtedness hereby sccured, enter upen and
take possession of said pr ‘gerfry or any part thereof, in its own name sue or otherwise collect the venis, issues znd profits,
including those past due and unipaid, and apply the sante, less costs and expenses of operation and collection, including reasonable
attom%a fees upon any indebtedness secured aereby, and in such order as l‘:ex1eﬁf:mx¥1 may detenmine,

11. The entering upon and taking possession of sald property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damags of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidgte an {

; h . nvai y act done pursuant o such notice. .
12. Upon default by grantor in paymtent of any indebtedness secured hercby or in his performance of any agreement hereunder, time

being of the essence with respect to such ggymem and/oy performance, the beneficiary may declare 2}l sums secured hereby immediately
duc and payable. In such anevent the beneficiary at his election may proceed to {oreclose this trust deed in equity as & mortgage or
direct the trusiee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
cither at law or in eguity, which the benefician may have. In the event the beneficiary elects to Yoreclose y advertisement and sale,
the benefici or ihe trustee shall execute and cause 1o be recorded his written notice of defauit and his election to sell the said
described real propenty to satisfy the obligation secured hereby whereupon the trustes shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 10 #6.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person 3o privileged by ORS 86.753, may cure the defanli or defaults. If the default
consisis of a failure to pay, w%en due, sums secured by the trust deed, ihe default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default cecurred.  Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. "In any case, in addition to curing ihe
default or defaults, the person eﬁzeciing the cure shall pay to the bepeficiary all cosis and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and atorney’s fees not enceeding the amounts provided by Jaw.

14. Otherwise, the sale shall be held on the date and at tha time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustes may sell said property either in one parcel or in se arate parcels and shali
sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trostee shall deliver to the purchaser
its deed in form as required by law _conveying the property so sold, but without any covenant eor warranty, express or implied.
The recitals in the deed of any matters of fact <hall'be conclusive proof of the truthfulness thervof, Any person, excluding the trustes,
but including the gractor and beneficiary, may puschase at the sale

15. When tustee sells pursuant to the powers provided herein, trusice shall apply the procesds of sale to payment of {1) the
expenses of sale, including the compensation of the trustee and a reasomsble charge by trustee’s atjorney, {25 1o the cbligation
secured by the trust deed, (3) to all persens having recorded lisns subsequent 0 the the ntorost of the trustes in the trast deed as
their interests may appear in the order of their oriority and (4) the surplus, if asy, to the grantor or to bis successor in intorest
entitled to such surplus.

neficiary may from time 1o time appoint a SUCCEESOT OF SUCCessOTs to any trustes named herein or (o any sucoeseor trustee
appointed hereunder.” Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all
tile, powers and duties conferrad upon any trusies berein named or appointed hereunder. Each such appoiviment and substitution shalt
be made by written instument executed by beneficiary, which, when recorded in the morigage records of the county or counties in
which the property is situated, shail be conclusive proof of proper appointment of the SRCCESSOT fTUSLeR. .
17. Trusice accepts this trust when this deed, duty executed and ac owledped is made 3 public record 2s provided by law. Trustee is
not obligated 1o notify any party hereto of pending sule under any other deed of trust or of any action or proceeding in which grantor,
bepeficiary or trustes shall ge a party vnless such action or proceeding is brought by trustes. . .
The grantor covenants and agress to and with the bene iciary and ihe beneficiary's succassor in interest tha; the grantor is lawlally
seized 1a fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against ajl persons whomesever,

The grantor warrants that the proceeds of the loan represente: by the above described note and this trust deed are:

(2) primarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not #pply]
b) for an organization, or (even if grantor is a natural person) are for business of commercial purposes,

This deed applies to, inures to the benefit of and binds alf parties hereto, their heirs, legatees, devisees, administrators, execuiors,
personal representatives, successors, and assigns. The term eneficary shall mean the holder and owner, including pledgee, of the
conivaci secured hereby, whether or not named as 2 beneficiary herein.

In constraing this mosigage, it is understood thai the mortgagor or morigagee may he more than one person; that if the context so
requires, the singular shail ve taken 1o mean and include the plural and that generally all grammatical changes shall bs made, assumed
an iu;xa%}im to make the provisions hereof apply equally to corporations and (o sndividusis.
IN WITNESS WHEERXOF, soid grantor has hereunfo set his hand the day ang year fivet shove written.
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A NOTARY PUBLM-OREGON - MOMME
P CORBAUSEIN NO, 342883 (: s

BEY COMMISSION EXPIRES AUQUST 31, 1609

STATE OF ORBGON, County of _ Adu fhosemets i Yo,

This instrument was acknowledged before me on  adu of 2T
By TIMOTHY PAUL MUMMA ‘ -

e
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"My Commission Expires &,ﬁ%fﬂ/ﬁ’? i : 55 - -

STATE OF GREGON: COUNTY OF KLAMATI: | &
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Filed for record 2t request of ._ Am‘erititig. -~ the 27tk -

of November AR, 1836 11333 oclock ___AeM., and duly recorded in Vol. 36
> of Mortgages _.onPage  372%:

Bernetha G. Leteeh o Copny Clerk,”

A

By .. Dsedipn. Lfomes
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