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. 39 » BRLween
LAWRENCE B. HONTEITH

'3 a{'tga Fizft ?%;:Eﬁﬁ5a@§gf&5ﬁﬂ§t;r T2TOYIoe 56 %2 UHREEY, and FRED A. WALDECE L PRTHICIA A.
B T & ca Tt FeERprite-priveipe et ties 5y » 4] uevd - Ehacoof
agoer, Party of the Sevcond Pags {2i3c hereinaftor rofsrred to a3 LEN é%%ELACE, or the surviver there

WATHESSETH e |
THIS DOCUMENT IS BEING RERECORDED 10 CHRUii® THE NAMES OF THE SECOND BARTY.

WHERBAS, Pavty of the First Pavs §2 the prasent ownay im fog simpie of prapsrey
iafly dascribe) g9

i

??i PARCEL 1: The Northeasterly 59 feet of Lots 22, 23, 24 and 25; tha Southwesterly

124 56 feet of Lot 22 and the Soubthwesteriy 56 feet of the Southeagterly 11 feet of Lot
23, wll in Biock 18, INDUSTRIAL ADDITION 70 THE CITY OF KLAMATH FALLS, according Ho
the official plat thereof on file in the office of the Couaty Clerk of Klamath County,
Oregon. PARCEL 2: Lots 29, 28, 27 and 25; the Southwesterly 56 feet of Lots 25 and 24
and the Southwesterly 56 feet of the Northwesterly 14 fest of Lot 23, all in Block 18,

INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, sccording to the official plat thercof
on file in the office of the County Clerk of Klamath County, Oregon.
and Payty of the Sceond Pezt 4% the cwner and holdsy of & firse morigsee covering the
id premises, which said wmortgage is im the eriginal princisal sus of EIGHTY~FTVE THO%S&XD
AEB 1¥0/4G0 {5.85,000.00 3 mado by 3&@@w&wm§§&ﬁﬁ%ﬁ~&v@%ﬁgégiﬁwﬁw
~HakhaEEy-or~tha~Buevivor- e

\Engciv)

£ wn . 2 b5 gf- ni:@klﬁh“&
under date of September 19 . 39 G5 , and

BHEREAS, Perty of the Second Pavy, 82 & condltion e granting the aferasaid acvigage
in, hod required the execwtion of this assipnment of shae ventals of the novegnged presizod by
rey of the Flzse Pavk:

HOW, THEREFORE, iw ovder further Lo secure the payment of thae indebtedness of Oumer oo
nder, end in <onsideration uf the making 6f vthe loan zepresanted by the aferesald BEFLRSLL Ang
¢ note sscuved heredy, and in furcher considoracion of the sun of One Dollsr paid by Leader %o
nar, the receipt of which 4s hereby meknowlesdged, Owner doas hareby sell, assigza, Evsansfer, and
t sver unte Lender sil of ¢he sonts, issues

and profits ef the aferezaid mortgeged promises,
i3 sssignment %0 Letome operative upon say dofeule buing sade by OGwner under the terns 6f ths
eresaid mortgage or the nete secured thavreby, and te remsin 4n

full force and effect 30 long as
y default continues to exist in the matier of the meking of any of the paywentz or the perfora.
ce of any of the covensnts set forth in the aforesnid movzgage or the aste secured thareby.
. In furzherance of the foregoint assizumsnt, Owney hereby suthorizes Lendey, by ics
ployees oy agemts, at i¢s optien, after the occuryance of & defauli ss aforesndd, to enter usonm
* wortgaged premisos and to cellieex in the asme of Ouner or in its own asme 2% agsigrwe, the rents
:pued but unpeid snd in mrreays ax the dote of such defaule, o3 well As the rents thereafter so-
sing and becoming payable dusing the period of the continyancs of the ssid aF aoy other defouly;
§ o this and, Owner Surther agress that ho oill Facilivaze in ul) ressonabie “2¥s Leader's enle
:zion of seid vents, ond will, upon requast by hender, exscute 3 Written noties 80 2ach fenant
cgeting the tamant te pay rent oo Lomder.

2. Quner also hereby aurhovlies Leadar upon sueh entry, et izs optien, O Take over sand
rune ths mansgement, operation end meinzensnce of the said mo

rrzaeged premisss snd vo pevform =1}
L8 nesezsary #nd proper and to zxpend sush sums out of the inzsms of the noviguged nremiscs as
7 be newdful in conmestion therewleh, in the 2ome menner and oo tha s2m8 23%ent s Owaer thepe-
re might do, including the vight to effat new l2a8es, Lo cuncel or serrende? existing lemses, o
ter ©r swemd the verws of exigving le2ses, to Yenew erdseing leases, o7 to nske concessions to
tants; Oumer haveby weiessing 21l

? €lains sgainst Lendey srising out of such Banagudent, sporstion
$ wafatensnas, sucspring the llabiliey of Lender o sccount 83 hereinafzer sev forgh.

3. bender shall, afver payment of all proper tharges snd exponses, including weesseabie
ruenIstion to such Mansging agent 2% 3¢ shall Szlace and emplay, and sftsr the acgumulstiocnm of &
fETYE L6 wmee? T8xes, STYSLSSUOATI, YBLLY Yents, sRd firs and Yisbility insfusrence in reguisite
JunES, wradic tRe nev xwount of incoss Tescived by Az from Khe aprigaged prenises by wiviws of
is  espignmuaent, %o any a@sunt3 dee and ewiag to it by OGuser wnder ths terss af movrigage and zhe
tt seeured thoreby, but ¢he menwmer of the sppllicntion of aweh 6ot income and what Ltems shnlly e
rdiced, 3h8ii be devormined im the soke dissrevien of Lendsr. Lender shall noe be zeeountadlia Sop
e moneys than i1 agwusbly reecives from The Bertgeged pramises; ner shsll bt Bs lishie fop Failure
csilioecy renis. lender shull nmaks

rw§sanﬂimw efFfovt %o oollecy veats, Feiesving, hosever, withia
- ewn diseretion, the wipht te dotvermine the method of ooilecvien a2nd Rho extenz %

te whilch eafarcos
e ef collestink of dulinguont vents shsoll De prosecuzed,

8. In the evear, however, thay Oumer shall veiwstas s the wavtgege fsan complerely
wdiang, heving complied wish 231 zhe Yorms, covements and condivions. of the 2atl
2 sscured Thereby, then Lendey within one month after denend bn writing theil re-deliver monasas-
af the moyvgeged premises to Owner, vho ghall vemsin tu rosdession yniess z2nd until anaz%ew do-
At seeurs, 28 whick time Lendev sey at ivs aption again take poxsession of Rde |ortgEaged pramiscs
eg[&ut&erﬁzy of this Amxuyusiesnt.

in gaod
¢ novigage 26d the




©BABTA
25024

$. Guaer horedy coventznts and warrsants o Londer thet neither ho nov any previcus swner
has emecuted any priet assigaseont of pledge of the ventsls of the sorigaged presissz, nor any prior
agvignient or pledge of hls lamdlord®s iwterest in any lease of Qhs whoie o any pave of the smorg-
gaged preaisgs. Ouner also hewshy covenants and sgraes not to coliect the reats of the said BOTYL-
gaged premisoes in advanmce, ocher ethan s3 requived to he paid in sdvaece by 2he te
sgreement, and

vas of zay rentat
further agrses npet $o 40 any other act which wouid destroy or impriv the benefigs tao
Lendexy of thiz assignment.

6. 12 4s not the Iutznidon of the parties heTeze That 2s entey by Lender upon the merg-
gaged premives undey the Lerms of this instrument shall

constizute Lender o "wortgigee in possession
ln contenplaties of law, ancapd st the option of Lemdey.

7. Thiz assignwent shell rewalin in Full fovze 2nd ¢ffect 28 long as the mortgage debit
te Laader vewmains unpaid iw whole or in pare.

. The provisieons of 2his dnstrument shall he binding upsa Owney and hiz ov $ts legnt
representatives, successevs or a3aigns &nd upon Lender and ATy successory er agzigni. The word
"Owaer™ shall be construsd o mesn any One ST asve periony or paviies who age holders of the legal
thtle or 2quity of redomprion ¢o ox in the cforessid esrtgaged predises. The word “mote™ shall be
consrrned co mesn the instrumeny, whother netve or beond, given to avideace the indebuednesa held by
Lender agoinst ths asrigaged premises; and ghe word “Hertgage shall bw consiyusd to wean zhe imstry

most secuving the wvedd lndubiednees, owned snd hald by Lender, whoesle? such inszrumeny be HOFLEAgY,
Loan deed, tyust deed, vendor'sz liem oY othexwise.

It s wndsvszeod and 2greed that 2 fuli_&nﬁ‘nampi@xe'xgicﬁs& of the afaresaid movigegs shall oper-
ke 83 3 fuil nnd cowplete veleane of ail Lender®s vighes and inzerest hereundsy, znd that after
said woregege has been fully relvased this dnswrument el bs void snd 0f ne further effescy.

I WITHESS UWHERBOR, 9@?2? of the firse gari hes executed this sgreswent in wensar and
fore proper snd suifleclent in law. -
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Sigaed, sealed and deliversd in Y R riptny ﬁ }7 Mﬁ* o
£ ' R
PhE prasencs of: B LA¥RENCE R, HONVEITY

PATLLGE OF CRhe FLrst Fats
STaEE OF OHEGON
$3.

COUNTY OF ZLAMATH LT

f@%.é’v _
On this 7 day of _ _September » 12 98 | persenaily wppesred Before ma,
a2 Notary Vublic within and €or smid County oad State, tns «ithin-ansed
e SONHENCE R, MONTETTH who proved to ,
REEESIE RGN T9 we Co be the SRGLVIAUSl S8 er et Tn ard shs o re o nis T oy T v TR CTRmEnT
sRd he achknawledged to me thay ha . aRecuted the sanme Sraely anmd voluniare
iiy ior the vges ond purpesss therein sentioned,

IN TESTIMONY WHERECE, 1 have horeunto set Y hoend and s£Ffized By aotarisl seal on this,
the day and year first in thisz, ny

14
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STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at vequest-of s Aumerititle - : 2] SiGEED
of October AL 1996 B 13329 ellock A2 M., zod duly mcar@é@ 1_5‘;}5‘6:5%‘.'*.
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| STATE OF OREGON: COUNTY OF RIAMATH s

) Amerivitle B the 27¢h
iled for record at request of e : - -
i;kd or Ifl’(&:;v-é;engerb‘ l AD, 1096 o o AL:3h  ovleck A: M., and duly recorded in Voi. 6
of iﬁort&ag&& e O ?as,z ,%:; 302
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