S

B

o

“,,
P

o tann

Vol 2% Pagel
e TRRIST DES

B ook ™G STATE OF OREGON,
L : A -y ; ©¥ ocpnif that dae within
O KRIS MIDDLETON o 9y was vecsived for tecord on the

AND T 5 ' U OUNUUNN L JUST

e CHRISTY MIBDLETON o i e e e BCIOCE e 4., and reconded in
cmmmnn EEA N S L e e b

. MOTOR IHVESTMENT COWPABY e N ',Mﬁw@m’* MO, o e 07 PR

--_ﬂ..*u“_-y:%%&adliia' as Tec/file/insire-
T ment/microfiigggeeption NG, weomcnees,

R R R . B . - 5 > by
“Bensheienss Uowe nad AGAees | § o Record of %

af said County.
RTvar ra e, v 0 (ham, Ratean, 2oy . - Witness my hastkgnd seal of County
. FOTOR _INVESTMENT COMPANY . B afined. QL“‘%,\

KLANATH_FALLS, OR__57601

.~ B

THIS TRUST DEED, made this o ooiowonn . day of . HOVEKBER

By

YRTS MCDLETON. ARD. CHRISTY WIDBLETON W rntor,

‘ - lﬁLi\?ﬁ??ﬁ"CQQ_ﬁ'{X ﬁTi‘;E“\‘v {;ﬁﬁ?’?{ﬁ‘ﬁ s Trustee, and
......... I‘EQTQ«E§§¥£$I” _ R ettt e ee ey 123 Benief

- Grantor frrevocably grants, hergaing, sells and conveys.te irustes in trust, with power of sale, the property in
!"LP*MMH County, Gregon, described ags o

oy
i

" TRACT 65 OF PLEASART MOMES TRACT 1. 2, ACCORDING TO THE OFFICIAL PLAT
 THERGOF OK FLLE Ti THE DFFICE OF THE COUVTY CLERK OF KLAWATH QOURTY,

sofisthnr with all and singuler {5 tynements, Bataditameonts and sgputisnances and &l other righte thereunts belonging or in anywise now
a;;a Fereafter spperieining, end the rents] istusy snd profits therent and all Hrires now or Rereaffer attached to or used in conmetion with
tho proporty. ‘ - GEE TSI RN

' FOR THE PORPOSE OF SECURING PERFORMANCE of sach agresment of grantor herain containsd and payment of she s

of {£. HUMDRED  TWERTY. ONE DOLLARS.AGD. EIGHT. 51X . W

et eneeee s ies e oAb e srs e e e e aninar manvennss oeene: SIOIGED, WHEH Imforest therecn necording o thy ferms of & promissory
sniote of oven date hecawith, peyable fo homtgrif'ary ?:.:ma'st end mads by geandor, ¢he final paymant of principal and iniersst fersald, if
not soorsr paid, to be due and payadls . an HOVEMBER - AL 2061

The date of maturity of the debi docured by this insfrument is the date; atated akove, on which the final installment of the nofs
Decomes dus and payable. Should the grenfor either adtee to, atternpt to, or actuntly sell, convey, or assign all {or any pact) of the prop-
erty o all {or any part) of grantor’s interest in it without tirst obtaindng the writien ceasent or appreval of the beneficiary, then, at the
beneiiciary's option®, all obligntions secured by ¢his insirumocnt, ircéspactive of the maturity datss expressed therein, or herein, shall be-
come immediziely dus and payable. The exscution by grantor of an éarnest monsy agrearneni®® doss not constifutn & sale, conveyance or
assignment.’ _ T o

To protect the security of this drust dead, rantor adrees: B

1. Yo profect, preserve and maintain the property in good condition and repsic; sof o remove or demelich any beoilding or -
provemeni thorson; net io comunil or permit any wasle of the propsity. . 1

2. T'o complate or restore prozopéily and in good and habiteble condition any buiiding or improvemsnt which may bs constructed,
damagded or dontroyed thereon, and pey when dus all conts incurred thotefor,

3, To comply with all laws, ordinances, regulations, covensnts, conditions and restrictions affecting the proparty; if the bersficiaty
20 requests, fa join in execurting such fingrcing stafeomonts passusnt to the Uniform Cormmercial Codo as the bensficiary may require and
to pay for filing sameo in the proper public otfice ar officss, as well ns the cost of all lien searches made by filing oificers or searching
agenciss as may be deomsd desitable by the bensficiary.

4, T'o provide and continucusly maintain insurence on the buildings now or hereafter srected on ths properly against lose or
damage by fire and such othor hesards as the bersliciary may from time fo titse reguiiee, in an amount nof Jess than § R
written in companies acceptalis to $he baneficiary, with lozs pavable fo the latter; all policies of inmrance shall be delivered do the bene-
ficiary as soon as insured; if ik granter shall fail for any reagon (o procure any such insurance aad to deliver the palicies to the bencficiary
at least filtesn days prior {o the szpiration of any policy of insurance now or hersalter placsd on the buildings, the bensliciary may pro-
cure the sama at grantor’s expense. Thy amount collected urder any fire er other insurance policy may Be applied by benelicinry upon
any indebtednoss sscured herehy and in stich order as hensticiary mny defermine, or at option of beneficiary ¢he entire amcunt o callacted,
or any part therect, may bo rolsased to grantur. Suck application or releass ghall no? cure or waive any defpult or notice of default Rere-
undor or invalidate any acé dong pursuant fo such nofice,

5, To kesp the proporiy free from corsiruction lers and to pay all taxes, asresyments and other charges that may be levied or
aszsesed upon or against ¢hs propesty before any part of guch fexes, assesstnanss ond other charges becoma past dus or delinguent and
promptly deliver receipts thorefor ¢o bensiiciary; should the grantor isil to mzake payment of sny faxes, assessmenis, insurance premiums,
liens or other charges paysble by grantor, either by direct gayment or by providing bensbiciary with fusds with whick to make such pay-
mant, benaficiary msy, st i3 opfion, muake payment fhsreof, and the amount to paid, with interest at the rafe set forth in the noie
sacured hareby, fogother with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to xnd kecoms a past of
the debt secured by this trust deed, withoud waiver of any rights arising from beeach of any of the covenants hereol and fer such payments,
with inforest as aforssaid, tho property hecoinbelors doncribed, as well as the geantor, shall be bound to 2he same extent that they sre
bound for the payment of the obligntion hersin dovceibsd, and ali such paymesats sholl bo immediately duo and payable svithout nofice,
and the nonpaymeni. thereof shall, at the option of the bensficisry, render all suens secured by this trust deed imemediately dus and pay-
able and constitute a breach of this drunt doed. . o

&, Ta poy all costs, foea and exgensss of this trunt including the coaf of titls ssarch ag well as the othoe costs and expenses of thr
¢rustos incurred in connsction with or in enforcing thiy obligation and frustes's and atéornoy's fees actually incurred.

7. Ta appese In end defend sny. acton or proeseding purporting to atlect the securily righis or powers of beneficlary or frusies;
and in any suit, action or proceeding in which the beneficiary or irustes msy appser, including any weit for the forecloswe of thiv deed
ar any suif or action rolated to dhin irstrument, inciuding but not limited o its validity and/ve enforoealidey, fo pry all conts snd ox-
ponsgy, including evidence of titls and the Bermiiciary’s or frusfee’s atfcrnsy fees; the smmount of attoroes fnex ssentiomed in (&ie pera-
graph 7 in sl cazes shall be fixed by the trial court and in the ovent of an appesl from any judgnwns oo decree of the frial coudd, grenfor
Surther agroen fo pay such sum at the appoliate court ghall adjudge reasunable as the beneliciary's or trusres’s sttornsy lees on such appesl,

‘ It {8 mutually pgreed that: ) o ‘

8. In tho event that any portion or all of the praperty shall be taken under the right of eminent domsin or condemnation, bere-

ficiary zhall have the right, if it vo electe, fo require that all or any gortion of the raenies payable a8 compensation lor suck taking,

HOTE: The Trust Bead Ast provides that (e Gives heraunder must he ofther an siteagy, wha ks a8 wtivg mamhis of ihe Dregon Bisle Bog, 2 howk, tuwl covogasy
or.oevings and lona aseoclation sthovizad i 2o Busingss endar e loot of Owousa or s Uaited $ivns, & s Inturanes company autharized fo ingwre (e o roat
Frupssy of this 2laln, He subsitieries, silielon, Bonis of brenshes, tha Ualted Siates of wny agtacy Shmned, 07 82 gasrow agant Hoansad snder GRS CRRINE 1 IR53L
*WARMING: 12 USC 17043 npuids ond-may prohillt oorien ti thlpopllem.. . -

*oTiwg publishor supgests that sush sn aproemant address the loows of chialaing Seneficierys cansent In cumplsis datali.




IR EARTEE S H EVRYRRES S A iR i HRGES B g

wideh gre fnprcoss of the aous vegulsed o pay ail rosseasbis gogty, sTperIos 2 attormer's fave rwcossarily paid or incorred by drander
o gich procesiings. ehall B paisd tg Sensdiciary wd anpli . it dived Hpaa-sny ropsenlis cosls and exparaes and sticnusy's fees, Both
e #he feitl and eppallats vourds, nécesarily peid o inemirred by bansticiary fr irtewdinge, s the bulznee applied apus the indehted-
2wwn senured Foreby, sund, grantor Rgeods, af s ow axpnse, to jake. sich adtivhn aud ovscals guch instrements sa shall be rscecesy
in ohisining auch compenselion, veompily. wponia Tunaliciary's vegaese, U ‘

a, Af any dmw end from gime tfo time upsn written yoqusst of heneficiery, payownt of is fons and pressmiation of this desd and
tha nofe for endorsement £in case of il socvrvey dor cancallation), withour affecting the Hablility of eny pereen {or tha payawnt of
the indobtednens, trusine sy (a) conwsat to the making of any mag or plat of ¢the property; (&) join in granting any axseront or wreni-
ing any restviction thereoesy {¢) foin in my erbordination or other agreseent affsciing thiz deed or the loen or charge ehecnod;y {d)
roconvey, without warranty, all or any peet of the proporty. The drantee in sny roconveyancs may be dezcribed as ihe Upeszon ar persans
Ingally entitled thereto,” and the recitals tharsin of any matfers or facts shell be conciusive proof of the truthiulnes thessol. T reasied’s
feos forany of the sarvices mentioned in thie puregraph ghall be not less ¢han §5. .

16, Upon any dofsuit by grantor hereurdsr, bensticiary may at any tias without notive, eithor in porson, by sgeni wr by & receiver
to bo appointed bv s courdt, and without ragard fo the adequacy of any security far the indobledness herelly sscured, enfer upon and take
potzossion of tho property or any paré ther=ol, in ity own neme sue or citorsvise collect the rents, fexues and profits, including those past
due and unpeid, and apply the anme, lesz cosis and expenses of oporation and collection, incieding rensongble stlarnay's frer upon aiy
indebtednese sacured hereby, and in such vrder as Beneliciary may detsrmine.

11. The entering upon and taking possession of the propurty, the collection of such reats, issues and profits, or the proceeds of five
and other insurance policiea or compentation oF ewerdes for any iaking or dxmage of tha property, end ths epplication or reloass thereof as
aforesaid, skail not cure or waive say detault or notice of default hereunder or invalidate any ect dome purssant fo such notice.

12, Ugondefault by grantor in payment of any indebtednoess secured heroby or int grantor's porlormanee of eny agroement hereunder, fimo
being of the essence with rozpect fo such payment andfor performance, tha Benediziary may declare &I zums secured berehyv inunediaiely
due and payable, In such an svent tho Bansiiciary may elect o proceed fo forncies i trust deed in equity as o mortfage oF direct the
trustes to forecioss this trust deed by advertizement and sala, or may direct the Grustoe fo purus Loy other right os remody, eith

hHer «f
faw or in equity, which the Bensliciary may have,. In the ovent tho bensficiary efacts to foreclote by advertisement and sale, the bece-
Hciary or the trustee shall execute and cause fo o recorded & written notice of default end election o soll the progerly io catisfy the obliga-
tion secured hereby whereupon tha trustee shall 2ix the e and place of sale, give notice thersol as then sequired by law and procesd
to foreclase this trust dead in the manner provided in ORE 35.735 o 86.795.

13, After tho trustes has comumenced foreclosure by advertisemsont and nle, and at any time prior fo 5 days befere the dafs ihs
trustee conducts the sale, tho granior or any other parson 8o privilaged by ORS 85.753, may cure the datsule or delnalis. If the delzuit
consists of a failure to pay, when due, sums cecured by the tvust deed, the default may ba curad by paying the entire amount due ai the
sime of tho cure other than such porfion as would not then be due had po Jetanlé cccurred. Any other deiprit that ir capable of being
estred may be cured by tendering tho perforinance required undes the obligation or frust deed. In sny coss, in addition to curing the de-
fuult or defaults, the person offecting the cure shall pay ‘o the Bermficincy all costs sd expensss scivally incurred in onlorzing
the obligation of the trusi deod iogether with trusise's and attorney's less not excoeding (e amounty provided by law.

14, Othorwise, the sslo shail be held on the dato ol 28 #he tiasa and plece designgisd in the notica of sale of the time o whiich
¢the sale may he poatpensd as provided by law. The trusico may soll ife property elther in one percol or in saparefe parcels and ehail gedl
the percel or parcels at auction to the highest bidder for cash, pyyable at the time of gale, Trusios shall deliver toihe purchaser s dead
in form as required by law conveping the preporiy so sgld, bt without any coveniné of Warraniy, express ol itnplisd, The recisals in the
dood of any matters of fact shell be cenclusive prood of the truthhulness tharsof, Any porsen, excluding the trustes, but including the
grantor and bensliviary, may. purchase i the oale. .

15. When frustee sells pursusnt fo the powers provided berein, trustee shall apply tha proceeds of sals to payment of (1) the ox-
panses of sale, including the compensation of the tructes and a reasonable charde by trusfes’s altornsy, (2) to the sbligution secured by
tho trust deed, (3) to all parsons huving recorded lens subsoguent to the interast of the frusise in the trust dect! 55 their inferests may
appear in the order o thoir priority and ([4) the sueples, if any, is tho grantor ar io sny succesior in interest onéitled to such surpluz

16. Reneficiary may from time o fimo appaing '@ successue of &iccessors i6 any frustes semnd herein or {o any successor frusise
appointod hereunder. Upen such appeointment, asd without corvsyance o the muccessor frisiee, the lattur shall be vestod with all title,
powers and duties conferred upen any frustes horsin named or appointed hereunder. Fach such sppoinfment and sebstitution shali be
made by written inztrument executed by bsnaficiary, which, when recorded in the mortgade records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoinfment of the puccessor $ruzlsc,

17. Trustes accspis this frust when this deed, duly exocsted and acknewledgod, is smade a public record as provided by law. Trustes
is not chligated to notify any party hersio of penciing sale under any other doad of frust or of any sction or procecding in which grantor,
Benediciary or trustes ghall be a perty unless such acticn or proceeding is brought by trusfeo.

Tho grantor covenants and sgrees o et with the benoficlary snd the bancliciecy’s i interes? that the grantor is lawiully
seizad in fes simplo of the seal propecty amd hien a valid, snencumbsr ol fitle thereto, except £a mey be vot ferth in an sddendum or exhibit
atteched horefo, and that the granter will wascant and foravor dedond ifio same against sl persons whomioaver.

WARNING: Unless granior provides bepsiiciary with evidence of insurance coverage ag required by the con-
$ract or loan agreement befwesn thom, beneficiary may purchase fnsurance aé grantor’s exponse to protect bene-
ficiary’s infrest. This insurance may, but nsed not, also profect grantor’s interest. If ihe collateral becomes damaged,
the coverage purchased by bereficingy mey Dot pay any elaim nade by or against grantor. Grantor may later cancel
the covsrafe by providing ewidenco that grantor has obtained property coverage elsewhere. Grantor 15 responsible
for the cost of any insurance coverage purchassd by beneficiary, which cost may be added fc grantor's confract or
toan balance. 1f it is sp added, the infersst rate on the umideriying contract or loan will apply to . The effective dafe
of coverage may be the dafe granfor's prior coverage lapsed or the date granior faifed to provids groof of coverage.
The coverage beneficiary puichases may be considerably more expensive tham insurance grantor might ctherwize
obtain alone and may ot satisly eny need for property damage coverage cr any mandatory liability inaurance re-
quirements imposed by applicable iaw. o .

The grantor warsanta that the proceeds of the foan roprossated By the above derribed note snd this {rust deed aro:

(2)* primarily for granfos's porsooal, family or housshold purposes (rea Important Notion balow),

(b} for an organization, or (oven i grantor it & naiucal poreon,) ara for business or coptmercisl puspess.

Thin deed applies to, inurss to Lo bonsfit of and Isimds all parties Beroto, their finirs, lagatees, devisees, administratory, axecufors,
personal reprasontatives, eUCCSES0IS and assifnn. The term benelisiary shall mwan the holder and ownnr, including pledges, of the coniract
secured horeby, whather or noi named a3 2 beneficiary herein.

In construing this morigage, it is anderstood that the morigagor or mortgages may be mose than one persca; that if the coniext so
coquires, the singuiar shall bo teken to moan and Inclucts ¢ha plursl, and shat geneceily all dravamatics! chaiges shall be made, assitmned wnd
inslied to make tho provigiony hereot apply egually to corporalions and to jndividusls.

IN WITNESS WHEREQF, the grantor has executed this instrument fhe day and year first above written.
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