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T EIS TRUST DEED, msde this ... A7ER. ..., day of .. Novenber
;?')”eff"'iLg 31&5;}”"3‘{1{1 LInde J. Blairy hugband and wife .

RN : : ; . as Granftor,
e as Trustee, and

Austin J. .C’ribbin . BRI, g o ..., as Beneficiary,
o - - WITNESSETH:
oy Grantor irrevocabily grants, bargaing, sells and conveys to trustee in trust, with power of sale, the property in
Riamath ... County, Oregon; described as: : a

The Wasterly 374 feet of Lot 22 in Block 32 of BHOT SPRINGS ADDITION to the
City of Klamath Falls, accorxdinmg to the official plac thereof on file
“in- the office of the Coutity ‘Clerk ‘of Klamath County, Oregon.

together with gl and singular the tasimments, hareditaments and appurtenances and all other righta thereunto belonging o in anywise now
c}.: hereafier apperiaining, and the rents faswes and profids thereof and all Exfures now or hereafter attached to or used in soarmction with
tho property. ' ’ : R o R X -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agroetnont of grantor hecein contained and payment of the wum
nine hundred. sixty elght doilars and ne/10Q. o

*A 350 ,968; Q&% o Dollars, with interest thereon according to tha terms of & promissory
note of cven date herewith, payabls io beneficiesy or order and made by granter, the tinal payment of principal and interest hereof, if

not sponier paid, fo be due ansd payable Hovember 27 LJI9.20.,

Tke date of maturity of the debit secured by this instrument iz {hd dafe, sizted ebove, on which the final instaliment of the note
hevomes duo and pavable. Saould the grawtor cither agres to, attompt to, or actually sell, convoy, or asaign all (or any part) of the prop-
eriy or all {or any part} of granior’s inferest in it without first obtuining the written consent or approval of the beneficiary, then, at the
benificiary’s option®, all obligations secured by this imstrument, irrespective of the maturify detss expressed therein, or hersin, shall be-
come immediately due and payable. The executien by granter of an eernest fnoney agreement?® does nof constitute 2 sale, comveyance of
assigminent. ' o o - o C

Yo protect the socurity of thiy trust deod, grantor agroes: )

1. To profect, presorve and maintain ihe propuerty in good condition and repair; not fo remove or detrolish any building or im-
provemené thoreon; net fo commit or permit any wasts of ¢kg property. )

2. To complete ar restars promptly and in good and hebltable conditicn any building or improvement which may be constructed,
demaded or destroyed therson, and pay when duz all corte incuered therefor.

3. To comply with all laws, ordinances, refulations, covonanis, conditions and restrictions atfecting the property; it the beneliciary
4o requests, fo join in executing such financing stafements pursuant to the Uniform Comemercial Code a3 the beneficiary may require and
fo pay for filing same in the proper public office or offices, a3 well az the cost of all lien ssarches made by filing officers or searching
agencies a3 may be desmed degirable by the benoficiary. o ]

4. T'o provide and continwgously muintain imsurance on the buildings now or hereafier erected on the property against lcss of
damugs by fire and such other hasarde as tho honeficiary may from time fo time reguire, in an amount not less than SFULL. INSURABLE
weitfen in comuanies &cceptabls. tn ihe Bepsticiary, with foss payable to ths latter; all policies of insurancs shall be delivered to the hevey ALUV
ficincy @z soon ay insured; if the grantor shail faif for any resacn {0 procure any such inssrence and to deliver the policies to the beneficiery =
of least Hifteen daya prior to the expiration of any pelicy of insirance fiowW of herealter placed an the buildings, the beneficiary may pro-
cure the same at granfor's oxpense. Lhs amount collected under asy tire oe athor insurance policy may be epplisd by beneficiary upon
any indebtedness secured hereby and in such order as beneficiery may dstorminn, or at option of benchiciary the entira amount so coilected,
or any part thersct, may be relegsed fo graniof. Such application of solease. shall not cure or waive any default or notice of default here-
ander or invalidete any sct done pursusnt to such notics,

5. To keop the property free Irom construction lens and fo pay all faves, amsvsauments and other chardes ihaé oay de levied or
sescaved upon or against the property hefore any part of such taxes, asssssmanis and other charges becowwe past due or delingieent and
prompily deliver recoipts therefor to beneficiary; should the grantoy {gil o make paymuaat of any faxes, assosanaents, insurance presHiems,
liens or uther charges payable by grautes, either by direct payment or $y providing bensficiary with funds with which to make such pay-
ment, beneiiciary may, at s option, maks payment therent, arxd the amourt oo pald, with interext at ihe rafe sed forth in che note
sucured Roreby, fogethar with the oliligations described in parsgeaphs & and 7 of thie frust deed, shall be added fo and becurme a part of
the debt pecurad by thiz trust deed, witheut waiver of any rights arising from breach of any of the covonants herect and for sucdh payments,
with intorsst es aforesnid, ¢As properiy horeinbefore desceibed, 58 well as the grantor, ahall be bound fo the samo exfent that (hey are
Bound for the papmant of the ohligation Swrain deseriboed, and wil auch psyoannts shall ko immediately dus and paysble withour notice,
and the nonpayment thereof shall, af the aption of ths densliciary, rendss ali sums securac! by thiz trust deed fmmedintely duo and pay-
able and constitute & breach of shiz frust dead.

6. To pay all costs, fexy and expensas of shix fruse including ¢he cost of dHile svarch 23 well a8 ¢ha cther costs and expenzes of the
trustue incusred in connection with or in enforeing this oblgation and fructes's and attermey's fees aciually incurred.

». ¥ appsar in and deferx! any actinn of preseeding purperiing fo sffect the security rights ar powers of bensiiciary or fnzafee;
and in any swie, action of pracecding. in which the hanpetisiary or gEIied TRV ST, includivg any mut dor the forecloeurs of this deod
or any suif or action related io #his instruinent, incheding but not Bomited to its validity andfor enforcoability, to pay &ll coste and ox-~
penses, including avidercs of title and the bopeliciary’s or srusten’s atfornsy foes; the cmount of aitornsy foos meptioned in this pera-
graph 7 in ali coses shell be fized by the teis! court and in the evzat of an zppeal from any judgment or decsen of the trial court, grantor
fusthor agroes bo pay such sum af the appeiiate vourt shali adfudge roasanable oz the beusliciary's or trustee’s attorney ives on such appeal,

It is mmtually sgroed that: . .

8. In the event that ony perticn or all of the property shall Be taken under the right of eminent domaiz or condermnation, bens-
ficiary shall have {he right, if it ac elocis, fo raquire that all or any portion of the monies peyable a8 compensation for such faking,
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B, A¢ any fime and from Hoes $6 time upen writhen feqest of Beneiicinry, pavment of i lees and presonistion of this daed nnd
#he noto for endprsrment (i cars of full reconveyences, for cancollation), without sHacting the linkllity of any persoa for ehe payment of
the indebtednegs, trustee (nay {a) cunsent tu the making of nay map or plat of the propesiy; (B) join in granting any easement or crest-
ing any restrictlon thereo; {c) join. in sny. subordination of other sgreemony affscting this deed or the lien o charge thereaf; {d)
reconvey, without warranty, all or any par? of ihe propesty. The grantgo in any reconvayance may he describad 2o the “person of persony
Iegally entitled thereto,” and the recitels shorain of any matiers or fecte shall be conclusive proof of the sruthfulness thersof. Trusize's
fews for any of tho services mesntioned in this paragraph shall be not lsss than $3.

10, Upon any defzuit by grantor hersunder, Bansficiary mmay Bt any tims without nofice, either in person, by agent or by a receiver
to bs appointed By a cours, end without ragerd to the sdeguacy of any securily for the Indebizdness heroby sscured, enter upon and take
possession of thoe property or any part thersef, in its own name sus or otherwise collect the rents, fesues and profits, including those pas?
duo and unpaid, and apply the s, less costs and expensse of cperation: and collsction, including reasonable attornay’s fees upen any
indehtedness socured hareby, and in cuch order as benoficlery moy determine.

11, The entering upon and faking pussescion of tha property, ths collection of such rents, issuos and profits, or the proceeds of lire
and othes insurance policiss or compensation or awarda for sny taking ce damngs of ths property, and the epplication or releass thereot a3
aforesaid, shall not cure or waive any dofaulé or notice of default hersunder or invalidate any act dono pursuant to such notice.

12, Upondeiault by grantor in payment of any indebtedness secursd heraby or in grantor's performance of any agreement hercunder, time
Leing of the sssence with respact {0 such perment andlor performancs, ths hanstivinry may declare all surns secured hereby imoediately
due and payeble. in such an event tho Fonativiary may elact o procesd to foraciose this trust deed in equity as a mortdage or direct the
trusteo to foraclose thiz truct desd by mdvertisvment end sals, or snry direct the frusies fo pursue any othor right or remedy, either at
law or in equity, which ife bereficiary may have. In the svent the beneficiary elects to foraciose by advertisement and sale, the bens-
ficinry or the trustee shall sxecute and csuss o he rocorded & writton notice of defauit rnd clectivn fo sell the proparty fo satisfy the obliga-
tian secured hereby whareupon the trustee shall #ix tho tire and place of sale, give notico therect as then required by law and proceed
to foreclose this trust doed in she muanner provided in OGRS 86.735 to 86.795.

13, Affer the trustee haos commenced foreclosurs by advertisoment and sale, and at any tizne prior to 5 days bofore the date the
trustes conducis thoe sale, the grantor or any cther persof 50 priviloged by ORS 86.753, may curs ths default or defauits. I the default
consists of a failure to pay, when due, swonn socured by the frusi deed, the default may be cured by paying the entirs apount dus at the
fime of the curo other than such portion ag would nsi then Do due had no defaulf cccurred. Any other default that is cepable of being
cured muy be curad by tendering the perfermance required under the obligation or trust deed. In any cass, in addition ¢o curing the de-
farlt or defauits, the person effscting the curp shail pay to the bensficiary ali costs and eoxpenses aciuelly incurred in enforcing
ihe obligetion of the tfrust deed fogether with trustes’s and attornoy’s fzes not oxceeding the amounts providsd by law.

14. Otherwise, the sale shall e held on the date and af the time and place designated in the rofice of salo or the time to which
the sale may be postponed es provided by law. The trustee may scll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the kighest bidder for cash, payable at ¢ha time of sale. Trustes ghall deliver fo the purchaser its deed
in form aa required by law conveying the progerty so sold, but withou? any covensnt or warranty, express or implied. The recitals in the
dead of any satters of isct shall be canclusive proof of the truthiulvess thereof. Any person, excluding the trustee, but including the
grantar and bonsficiary, may purchase at the sale. )

15. When frustee mells purnaant $o the powars providad farein, frugies shail apply the proceeds of sole fo paymant of (1) the ex-
psnizea of sale, including the compensation of the trustse and 8 reasonable charge by frustee’s atterney, (2} 1o the obligation secured by
the {rust dead, (3) to all persons having recorded lions subsequent (o the interest of the trustee in tho trust deod as thair interssts may
apposr in the order of their priority and (4) the surplss, i any, to tho granfer or 20 any successor in interest entitied “o such surplus.

16, Beneficiary may from time io fime appeint @ successor o SuCCsssors {0 any trustes named herein or to any successor trusice
appointed harounder, Upon such appointment, and without conveysncs (o the guccessor trusioo, the Intter ghall be vested with all title,
powers and duties conforred upon any frusies Berein named or appointed herounder. Each such appeiniment and substitution shall Le
made by written instrument executed by Beneticiary, which, whan recorded in the mortgags recerds of the county or counties in which the
property is situated, shall be conclusive proof of proper appoeintmoent of the succsssor trustee,

17. Trustee accepis this trust when this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustce
is not obligated to nctify any party herefo of pending sale under any other deed of frust or of any ection or procseding in which granfer,
beneficiary or trustee shall be a parly unless sich action or procssding is brought Dy trustes.

The grantor covenants and agreos {6 ond with the benelficiary ard the beneficinry’s succeseor in inferest that the granior is lawlully
sajeed in loe simplo of the real propesty end haz a vaiid, unencumber od title thereto, excepf as may o sxt ferth in an addendum or sxhibit
attoched hereto, and that the gramtor will warrant snd fosever dofend the sawe againet afl persons whomsosver.

WARNING: Unlsss grantor provides beneficiary with evidence of insuvance coverage as required by the con-
iract or Joar: agresment between them, beneficiary may purchase insurance af grantor's expense to protect bene-
Hoiary's introst, This insurance may, But need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim mads by or againsi grantor. Granfor may later cancel
the coversge by providing evidence that grantor hes obtained proporty coverage elsewhere. Grantor is responsible
for the cost of any insurance coverago purchased by beneficiary, which cost may be added fo grantor’s contract or
Joan balance. If it is so added, ths intersst rate on the undsrlying contract or loan will apply to it. The effective date

of coverage may be the date gesntor’s prior coverage lapsed or the date grantor failed lo pravide proof of coveragde.
Tho caverage beneficiary purchase) may be considerably more expensive than insurance grantor might othernvise
obtein alons and mey not setisly sny need for property damage coverage or any meandatory lHakility insurance ve-
quirements imposed by applicable law. :

The grantor warrants that the provieds of the loan reprasonted by the above dssceibed nole aid thiz trunt desd are:

{a}* priraarily for grantor's personal, favuily or Rousshold purposes (aes Itzportant Notice below),

{b) for an organizaticn, or {even il grantor in & natural person} ars for business or commsrcial purposes.

This dosd zpplics to, imures fo fhe banelit o and Bindz olf psrtiss hersto, thaic heirs, legotees, devisces, adminieirators, executors,
persenal representutives, SUCCOMOrS and assigos, The term honeliciary shall mean the holder and swrer, including pladgoes, of the coatract
socured hereby, whothar or not aumed & 2 Boneficiary herein.

I construing thiz muwrigage, it is enderstood that the morigafor of movigages may be micre than ona person; that if the confex
reguives, the singular shall be telien {o mean and include the plaval, and that geanrally all grummatical changes shall be mmade, asw
implisd to muks the provisions hereat apnly equally {o corporations and to indfviduals,

IN WITNESS WHEREQF, the grantor has executed this instrument the day and year first akove writien.
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STATE OF OREGON, County of ......K1amakil
This instrument was acknowledged befors me on
By o..deff L. Blair and. Linda..l. Blaic
This inefrument wos ackaowledged before me on
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