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THIS TRUST DEED, nade on NOVEMEER 20, 1996, batwaéen
RORERY DAGEEYT end CATEY COWDEN, with the rights of survivorship
AHERETLTLE « as Trustee, and

MARN R, WENDY AND EARBER A, LUNCH-EERDT , husband and wife or the survivor theveof
as Seneficisxy,

s as Grantor,

HITHESSRTHE:
Grantor irvevocably grants, bargains, sells and conveys Lo trustee in trust, with
power of sale, the property in RLAMATH County, Oregon, described

5:

The Worthwesterly 85 feet «f Lot 3, Block 8, BUENA VISTA ADDITION tc the

City of Klamath Falls, according to the official plat theveof on file in

the office of the County Clerk of Klamath County, Oreqeon.

together with all aud singluar the tenements, hereditaments and appurtenances zrd 23l other rights thersunte belon
now or hereafter appertaining, and the rents. issues and profits thereof and ali fixrures now or hereafter attach
congection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hersin contained and pavment of the sum of
FHETWENTY  THOUSANMD*? Dollars, with intsrest thereon

aceording to the terms of 2 promissory note of even daie herewith, payable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hegeof, if not svoner paid, to be due and payable Movember 27 2001 .

The date of maturity of the debt secured by this instrament is the date, stated above, on which the final instaliment of said noic
vecomoes due and payable. In the event the within described property, or any part thereof, or any interest therein is soid, agreed to
be sold, conveyed, assigned, or akienated by the grantor without first having cbtaized the written consent or approval of the bene-
fictary, then, at ihe beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressad
ihrein or herzin, shall become immediately due snd payable.

To protect the security of spis JErust dead, granter agrees: . . . .

1. To protect, preserve and maintain said propusty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not (o comunit or penmit any waste of said property. o i

2. To complete or restore promptly and in good workmanlike manver any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. X

3. Yo comply with all laws, ordinances, regulations, covenanis, conditions and testrictions affecting the property; if the beneficiary
so requests, 1o join in executing such financing statements pursuant to the Uniform Commercial Code 2s the beneficiary may require
and to pay for iiling same in the proper public office or offices, as well as the cost of ail lien searches made by filing officers or
searching agencies as may be deemed desirable by the seneﬁcm;fly.

4. To provide and confinuously nizintain insurauce on the buildings now or hereafier erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
wrilten in companies acceptable to the beneficiary, with loss payable to the faiter; all policies of insurance shall be delivered to the
beneficiary as Soon as insured; if grantor shall fail for any reason to procure any such insurance and so deliver said policies to the
beneficlary at least fificen days prior to the expiration of any policy of insurance now or hereafier placed on said buildings, the
beneficiary may procure same at grantor’s cxgense. The amount collected under any fire or vther insurance policy may be applied by
beneficlary upon any indebtedness secured hercby and in such order as beneficiary ma ; determine, or at option of beneficiary the
entire amount so collected, or any part diereof, inay be released to grantor. Such application or release shail not cure or waive and
default or notice of default hereunder or invalidate zay act done pursuant to such notice.

3. To ieep said premises free from construction liens and io pay all taxes, assessments and other charges thai may be levied or
assessed upon or against said nroperty before any part of such taxes, assessmenis and other charges become past due or delinquent and
prompily deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which 10
make such payment, beneficiary may, at iis option, make payment theréof, and the amount so paid, with intecest at the raic set forth
in the note secured hereby, togeiher with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becore
a part of the debt secured by this trust deed, withont waiver of any rights arising ftom breach of any of the covenants hereof and for
such pavments, with interest as aforesaid, the g:m%er&y hereinbefore described, as well as the grantor, shall be bound to the sams
extent that they are bound for the payment of the gbligation herein described, and all such payments shail be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render ail sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deeg. .

6. To pay ali costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustes incurred in connection with or in eaforcing this obligation and trustee’s aund aftorney's fees actuzlly incusred.

7. To appear in and defend any action or proceeding  purporiing to affect the security rights or powers of beneficiary or trustee; and
inany suif, action or proceeding in which the beneficiary or trustee may appear, inciuding any suit for the foreclosure of this dezd,
topay all costs and expenses, inc!pdin{z evidence of title "and the beneficiary's or trustee's attorney's fees: the amount of aomey’s
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of 2n appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate const shall adjudpe reasonable as the beasficiary's
or (rustee's attorney's fees on such appeal.
1t is mowtually agveed thets

8, In the event that any portion or all of said property shall be taken voder
shall have the right, if i€ 50 elacts, to require that all or any portion

ging of in anywise
ed io or used in

the right of eminent domain or condemnation, beneficiary
of the monies payable as compensation for such taking, which aré

NOTE: The Traet Deed Act provides that the Trustee hereunder must be either an atiorney, who is an active member of the Oregon
State Bar, a bank, trust company, or syvings end loan association authorized to do busingss vnder the laws of Oregon or the United
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
he United Siates o any sgendy thereof, or an esgrow agent licensed vndes DHS 694,505 1o 638,583,
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MARK R, WENDT AND KAREN A, LYNCH-WENDT
3102 FROWT STREET
ELAMATE FALLE, OR 87601 ,
' Beneficiary ; y
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- inexcens of the amount reguired o pey ail reasonable ousis, eapenses snd atiorey’s fees necessarily paid or incurzed by grastor in such
gmw;mmgsg Shall be paid to beseficiary and spntied by i first upon any such reasonable costs and expenses and attorney's fees,
ot in the iial and sopellate courts, necéssanly pid or incurred by beneficivy io such proceedings, and the balance applied upon the

ivdehiedness secured hereby; and gramor agrets; a lis'own expense, to take such actions and execuie such ImStIUIDLRLS as spall be

fzeessary in obtaining such compensation, prompty upon beneficiary's requast. ‘

D, Atany time apd from time todime upon Wwritien request of beneficiary, payment of its fees and presentation of this deed and the
sote for endorsement (in case of full reconveyances, for cancellation), withont effecting the liability of any petson for the payment of
the indebiedness, trustee may (o) consent to the making of any map or plat of said property; (b) join in granting any eascment or
cresiing any restriction therdon: ﬂc) Join In any subordination or cther agrecment affecting this deed or the jicn or charge thereoh
(4} reconvey, withous warsaniy, ail or any part of the property. The gramee in eny reconveyance may be described as the "nersen O
persons legally entitled thereto,” and the recitals therein of any maiters or facts shall be conslusive poof of the truthfuiness thereof,

tystee’s fees for any of the services mentioned in this paragraph shall be not less than $3.

10. Upon any default by grantor hersunder, beneficiary may ai any time without notice, either in erson, by agent or by a recgiver
to be appointed by 2 court, and without regard to the adeguacy of any security for the indeltedness ercby secured, entet upon and
take possession of said property or any part thereof, in its own mame sue or otherwise collect the rents, issues and profits,
ingcludi g those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonzble
attsmgiz $ iees upon any indebtedness secured heréby, and in such order as beneficiary may detezmine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance 7olices or compensation or awards for any taking or damage of the property, and the application or releass thereof
as aforesaid, shall not cure or waive any default or notice of default hereugder or invalidate any act done pursuant ¢ such nctice.

2. Upon defanlt by grantor in payment of any indcbtedness secured horeby or in his performance of any agreement hereunder, time
being of the vssence with respect to such payinent and/or performance, the beneficiary may declare all sums secured hereby immediately
due and poyable. In such an event the eneficinry at his election may proceed to foreclose this trust deed in equity 25 a montgage or
direct the tustec 1o foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other tight or remicdy,
either at Izw or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficizry or the trustee shall execute and cause io be recorded his written motice of default and his election to sell the said
described real progerty o satisfy the obligation secured hereby whereupon the trusies shall fix the time and place of sale, give notice
thereof as thun required by law and proceed to foreclose this trast deed in the manner vaided in ORE 86.735 to0 86.795.

13. After “he trusies has commernced foreclowure by advertisement and sale, and at any time prior to 5 days before the daie the
trustee conducts ihe sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. if the default
consists of a failure to pay, when due, sums secured by the trust deed, the defaul; may be cured by paying the entire amount due ai the
time of the cure other than such portion as would not then be due had no default occusred. Any other default that is capable of being
cured may b: cured by tendering the performance required under the obligation or trust deed. “In any case, in addition to curing the
default or defaults, the person effecting the cure shal pay to the beneficiary all costs and expenses actually incurred in enforcing the
cobligation of the trust deed together with trustee's and altorney's fees not exceeding the amouats provided by law,

14, Otherwise, the sale shall be hield on the date and at the time and place designated in the rotice of sale or the time to which said
sale may be postponed as piovided by law. The trustee may sell said propesty cither in one parcel or in separaie parcels and shall
sell the parcel or parcels ai auction to the highest bidder for cash, pgyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the pmgpmy so soid, but without any covenant or warranty, express or implied.
The recitals in the deed of any watters of fact shall be conclusive proof of the truthfulness thereof.  Any person, excluding the trustee,
but includiug the grantor and beneficiary, ay purchase at the sale.

13. “When trustée sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to pavment of (1) the
expenses of sale, incliding the compensation of the trustee and a reasonable char e bz trusiee’s zttorney, (2) o the obligation
secured by the trast deed, (3) 1o all persons kaving recorded liens subsequcm to the the inisrest of the trustes in the trast deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the graGior or 10 his successor in interest
entitled to such surplus. . . .

16. Beneficiaty may frem time (o (e appoint 4 SHCCEsSOr Of Successors to any trustee named herein or to any successor frustee
appointed hereunder.” Upon such appoiniment, aad without conveyance to the stceessor trustee, the latter shall be vested with all
titie, powers and duties conferred upon any trusies berein named or appointed hereunder. Each such appointment and substitution shaii
be made by writien instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is sitsated, shall be couc!asévc:lfxmof of proper appointrent of the successer trustee. .

i7. Trustes ‘accepis this trust when this deed, duly executed and acknowledged is made 3 public record as provided by law. Trustee is
not obligated to notify any party hereto of pending saie under any other deed of trust or of any action or proceeding in which grantor,
veneliciary or trustee shall be a party unless such action or proceeding is brought by trusiee.

The grantor covenants apd agrees 0 and with the beneficiary and’ the beneficiary's successor in interest thit the grantor is lawfully
seizedin fee simple of the real property and has a valid, unencuimbered title thereto

and that the grantor will wasrant and forever defend the same P:(afgainst all persons whomsoever.

The grantor warrants that the proceeds of tie loan represented by the above described note and this trost deed are:

{2) primarily for grantor's personal, family, or houschold purposes  INOTICE: Line out the warranty that does not zppiyl
b} for an organization, or (even if ﬁra.mﬁr 18 2 natural person} are for business or commercial pUrpOses.

This deed applies to, inures to the bensfit of and binds all parties hereto. sheir fieirs, legatees, devisces, administrators, executors,
personal representaiives, successors, and assigns, The term eneficary shail mzan the holder and owner, inciuding pledgee, of the
contract secured hereby, whether or not named ag 2 beneficiary herein,

I construing this mortzage, tis undersiood that the mortgagor or owrtgagee may be more than one person; that if the context so

cquires, the singular shali be faken to mean and include the piural and that generaily all grammatical changes shall be made, assumed
and immiied to make the pravisions hereof appl_’i;fquaﬁy 6 coiporations and 1o individuals.

N WITHESS WRHEREDY, said s 3 bercunto set his hand the day and year first above written.
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This instrument was ackrowlédged before me on /‘;fg)‘jm;{:;&«y 27,1995
By ROBERT DAGGETT and CATHY COWDEN N
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Fited for record nt request of | Amerititie. the .. 22eh dday
of e Hangnban L AD 12 86t 352580 otheck L P.M., and duly recorded in Vol __ MG .
S ) of . Morboases of Page 37401
e Beraetha G. Letsch/CTopnty Clerk
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