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Ut AMee
DEED OF TRUST

THIS DEED OF TRUST ("Security Insirumeat”) is mads on NOVEMBER 27, 1436
ROGER A JONES AND ELEANORA P JONES, HUSBAED AND WIFE

. The grantor is

("Borrower"). The trustes is WILLIAM L. SISEMORE

Q]

("Trustec"), The benoficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION

which is oxganized and existing under the lawsof  THE UNITED STATES OF AMERTCAH , and whose
addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

{"Lender™). Bosrower owes Lender the principal sum of
THIRTY SEVEN THOUSAND FOUR HUNDEED AND NO/100

, Dollars (1U.8. $ 37,400.00 3.

s debt is evidenced by Bomower's noic dated the samn date as this Security Instrwment ("Mote™), which provides for
montily payments, with the full debt, if not peid esrficr, due and payeble on DECEMBER 1, 2021 .
This Security Insitument secures © Lender: (2) the repayment of the debt evidenced by the Nots, with interest, and all renewals,
extensions and modifications of the Note; (0) the payment of all cther sums, with interest, advanced under paragraph 7 0 protect
ihe security of this Security Insirument; and {©) the performance of Bomrower’s covensnts and agreoments under this Security
Instrument and the Mote; and () the wopayment of any future advances, wilh interest thereon, made to Borrower by Lender
pursuant to the pexagraph below (“Future Advinces”).

FUTURE ADVANCES. Upon reguest o Borrower, Lender, at Lenders’s option prior & foll reconveyance of the property by
Trusiee to Bonower, may make Futwre Advences to Borrower. Such Futire Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by PrOMISsory notes stating shat said nows are secured hereby. For this purpose, Borrower
irrevocably grants and convevs to "Trastes, in trugt, with power of sale, the following described property located in

KLAMATH  County, Oregon;

S o s

LOT 12, BLOCK 41, HOT SPRINGS RDDITION TO THE CITY OF KLAMATH FALLS, ACCORDING
1O THE OFFICIAL PLAT THERECE ON PILE IN THE OFFIUE OF THE COURWTY CLERE OF
KLAMATH COUNTY, COREGONW. o ‘

ACCT HO:  3809-0280D-08400 . KEY NOQ: 3735862

which has tha address of 435 ALAMEDR AVENUE P KLAMATH PALLS
Cregon 87601 ip Code]  ("Proparty Address™);

[Sareer, Cliyl,

TOGETHER WITH all e improvemenis now or hereaier ereciod i the property, and all easements, apparienances, and
fixgures now or hereafter 2 past of the property. All Tepiacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 10 in this Security Instranent a¢ the "Property.”

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w grant and
convey the Property and that the Proparty is unencumbered, except for encumbrances of record. Bommower warmrants and will defend
generally the title 1o the Propenty against all claima and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with bmited
variations by jurisdiction to constitnts g uniform security instrumnent covering real proparty.

UNIFORM COVEMANTS. Borrower and Lender covenant znd agres a5 follows:

I, Payment of Principal snd Interests Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note snd any prepayment and hue charges due under the Note.

2. Funds for Taxes snd Imsurance, Subjest to spphicablo Isw or 1o 2 writton waivers by Lendes, Borrower shall pev o Lender
on the day monihly payments axe due under the Net, ant the Now is paid in full, a sum ("Funds™) equal o one-twelfth of {a}
yearly taxes and assessmeats which may attain priority over this Security Instraiment as 2 fies on the Fropenty; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢} vearly hazard or propenty insutasce premivms; (d) yearly flood insurance
premiums, if any; {¢) yearly mortgags insurance premiuss, it any; and {f) sny sums payeble by Borrower w Lender, in acoordance
with the provisions of paragraph 8, in leg of the payment of morigags insurance prewinms. These ems are called "Brrrow fems.”
Lendar may, at sy tine, coffont snd Boid Punds In an emount not 0 exeesd the marimam smount 2 lender for g federsity relawnd
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inovigage loan may reguire For Borower's siongw #stonnt & &

 smended fom e o v, 12 U800 Section 01 er
amoant. & o, Lender may, afany thne, soliset and hold Lender may cstimate
the amoun of Funds dus on e Busis of cureny scrow Htems or otherwise
i aceordance with epplicable lnw, : R

The Funds shall be held in an Iaatitation whose deposits sre nsured by a faderal sgency, strurnentality, or eatity {including
Lender, if Lender is such an institution) oy in any Fedeeal Home Losn Bank Lender shall apply the Funds 2 pay the Escrow Tams,
Lender may not charge Borrower for holding and applyisg the Funds, annuslly snslyzing the escrow account, or verifying the
Escrow Hems, unless Lender pays Borrower inigrest on the Punds 2nd applicable iaw peamits Lendor to make such a charge.

fowever, Leader fmay requive Bowower o Pay a one-time charge for an dependent real estate tax reporting service used by
Lender in connection with this lcan, unless applicable law provides otharwi agrecment is made or applicable taw
Teqgaires interest o be paid, Lender shall ngt be required ¢ pay Bomower zny intevest or earnings on the Funds, Borrower and
Leader may agree in viting, howsver, that interest shall be paid on the Funds, Lender shall give 1o Bomower, withoys charge, an
annual acconnting of the Funds, showing credits ang debits 0 the Funds and the purpose for which each debit to the Fonds wag
made, The Funds are pledged a5 additionpl security for ali sums secureqd by this Security Instrument,

If the Funds held by Lender excesd the amounts germitted o be held by applicable law, Lender shall account i Rorrower for
the excess Funds in accordance with the requirements of applicable law. I the amount of the Purds held by Lender at any time js
not sufficient to gay the Fscrow Items when due, Lender may 50 notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary (0 makes up the deficiency, Borrower ghail make up the deficiency in no more than tweive monthly
Payments, at Lender’s sole discretion,

Upon payment in full of alf sums secured by this Secority Instrament, Lender shal! promptly refund 1o Bomower zny Funds
held by Lender. I, under paragraph Z1, Lender shall acquire or sell the Property, Lender, prior 0 the acquisition or sale of the
Property, shat apply any Funds held by Lender at the Gime of acquisition or sale g5 3 credit against the sumg secured by this
Security Instroment,

3. spplication of Pryments, Unless applicable law provides othierwise, all payments received by Lender undar paragraphs i
and 2 shall be applied: first, i any prepayment charges d d, 10 amounts payable under parageaph 2; third,
1o interest due; fourth, to principal due: ang last, & any lai

4. Charges; Liens. Borrower shall pay all taxes,
which may aitain priority over this §
cbligations in the ‘o time directly to the
person owed payment. Borrower shall promptly furnish 1o unounts to be paid under this pavagraph. If
Borzower makes thege payments direcily, Borrower shal] prompily furnish 10 Lender 7ecsipis evidencing the payments.

Berrower shall prompily discharge any Hen which hag priority over this Security Insirument unless Borrower: (a) agrees in
wiiting to the payment of the cbligation secured by the Ken in a manner accepiable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion OPErBIC Lo prevent the enforcament
of the lien; or (¢) soopres from the holder of the lica 2n ngresment satisfaciory (o Lender subordinating the lien to this Security
Instrument. If Londer determines that any part of tie Property is subject to a lien which may attain priority over thig Security
Instrument, Lender may give Bormower a notice identifying the lien. Bormower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

£, Hazard o Property Fusurance, Borrower shall keep the improvements now existing or hereafier erected op the Property
insured againsi loss by fire, hazards ncluded within the tarm "extended Covezage” and any other hazards, including floods or
flogding, for which Lender requires insnrance. This ingurance shall be maintsineg in the anounts and for the periods that Lender
requires. The insurance carvier proviting the insurance shall be chosen by Bomower subiect 10 Lender's approval which shall not

$ option, obiain

1974 a9
e Funds sets 2 Joguer

atabic to the Propernty
Borrower shal pay these

be unreasonably withheld. If Borrower fails 1o mainiin coverage described gbove, Lender may, at Lender
coverage W protect Leader's rights in the Property i i

All inswrance policies ang rencwals shall pe
have the right to hoid the policies and renewals, If Lender reg er shall prompty give to Lenger all receipts of paid
Dremiums and renewal notices. In the evewy of loss, Borrower shail give prompt nctice 1o the insgrance carrier and Leader. Lender
may make proof of loss if not mads promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shali be applied 10 restoration or repair of the

udz a standard maorigage clause, Lender shail

Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessenad, If the restoration or
epair is ot ceonomically feasivle or Lenger's security would be lessensd, the insurance proceeds shall be applied 1o the sums
secared by this Security Instrusnent, whether or not then due, with any eicess paid to Bomower, If Borrower abandons the
Property, or doss not answer within 30 days a notice from Lender tha: the insurance carrier has offered to setite 5 claim, then
Lender may collect the insurance: proceeds, Lender may use the procesds o Fepair or restore the Propenty or 1o pay sums secured
by this Security Instrument, whether or not then due, The 3G-day period will begin when the notice is given,

Unless Lender and Borrower otheswise agree in writing, any application of proceeds to principal shalf not extend or posipone
the due date of the monthly paymenis referced 10 in baxagraphs § and 2 or change the amount of e payments. If under peragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies ang proceeds resulting from damage w0 the
Property prior io the acquisition shall pass to Lenger io the axtent of the sums secured by this Security Instrument immediately
prior (© the acquisition,

6. Occupancy, Freservation, Maintengnce and Protection of the Property; Borrower’s Loan Applcation; Lesscholds,
Borrower shall occupy, establish, and nse the Property as Bomower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for ay least one year afier the
date of cccupancy, unless Lender otherwise agrees in writing, which congent shall mot be unreasonzbly withheld, or uniogs
Cxicauating circumstances exist which are beyond Borower's control, Borrower shali not desiroy, damage or impair the Property,
allew the Property 1o deteriorate, or commit wase on the Property. Borrower shail be in default if any forfeiture action or
proceeding, whether civil or crimingl, is begun thet in Lender’s good faith Jjudgment could resuli in forfeiture of the Property or
otwerwise materially impair the lien cregied by this Security Instrument or Lender’s security interest. Borrower mhay cure such a
default and reinsimee, ag provided in pacagraph 18, by causing the action or proceeding o be dismissed with A ruling that, in
Lender’s good faith determination, preciudes forteiture of the Bormower's interest in the Propesty or othier material impairment of
the: Jien created by this Security Instrument of Lender's security interasy, Borrowar shall also be in defaalt if Borrower, during the
loan application process, gave malesially folse or inascurate informat cments to Lender (or failed o peovide Lender with
any material information) in connociien with tho loan evidenced by the Nots, inciuding, but not Nmited 0, topresentations
concerming Bowowar's drcupancy of the Property as 2 principal residence, If this Sesurity Instrument is on g leasehold, Bomower
shnll comply with alf the provisicss of the kase. If Borower acquires fes ttle 10 the Property, the leaschold and the fez title shall
Bol mexge enisss Leader agrees o the mesger in wriling,

7. Protection of Lender's Rigists in the Progerty. If Borrower fails o perfone the covenants and agreements contained in
this Secority Instrument, or there i3 & legal procecding th ificently affect Lender’s rights in the Pro
prcseding in bankeupicy, probate, for condemnation or fo 7 o enforee laws or regulag n5), then Lemder may do aad pay
for whasever is BOCOSIEY 1D profect the valne of fhe Froperty and Lender's rights in the Property, Lender's actions may include
PEVIRg amy sums escured by a Uen which hag pricrhy over this Securily Insirutaens, fppearing in cour, Paying seasonabla
miorneys’ fees and entering on the Froperty to make epairs, Although Lender may ke acticn undar this paragraph 7, Lender does
0t have 1o do o, : o
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_Any amounts dishmsad by Losiist noider Gis pasagranh 7 shall beowing addititng! debt of Bomower secured by this Secarity
Insrarient. Unless Bovrower dnd Lender agroe © ofier terms of pryment, fuse amounts shall bear interest from the date of
disbursement st de Woie rate sl shull he sayible, with Intarest, upon notcs from Lender to Barrower raguesting payment.

78, Hozard Insuwsmes Warning., Undess you, (the “Bas ver") provids os, (the "Lendsr™) with evidencs of insumace
coverage a8 required by o contary or boan sgreamiont, Lender may purchise momsnce at Bowower's cxpense o protent the
Lender’s interest, This insrrance may, but need not, also protect the Bormowe's intsrest. IF dhe collaseral Decomnes damaged, the
coverage the Leader purchased may not piy any claim Borrower makes or any claim made against the Bommower, Borower Ay
fater canced this coverage by providing evideace that Bomower hns Chiained propesty soversge eisewhere,

The Borower is responsible for cost of any inswrance purchased by Leander, The cost of this insurance may be
cumract or loan balance. I the cost is added 1o the contract or Ioan balance, the interest rate on the underlyi
apply o this added amonnt, Effective date of coverage may be the date the Bomower's prior
Borrower failed to provide proof of coverage,

The coverage Lender purchases gy e considerably more expensive then insurance the Borrower can abiain on Bormower’s
@m;‘mﬁ n;zay not sptisfy the need for propesty damage coverage or other mandstory Hability insurance requirements imposed by
applicable law,

P 8. Morigage Isswrance. If Lender required morlgage insurance as s condition of making the loan secured by this Security
Instrument, Bommower shall pay the premiwms requited to maintain the morigage insurance in effect. I, for any reasnn, the
morigage insurance coverage required by Lender lapses or ceases w be in effect, Barrower shall pay the premiums required
obtain coverage substantially equivalant io the morigage nsurance proviously in effoct, ot 4 cost substantially equivalent to the cos:
to Borrower of the morigage insuravice previcusly in effect, from an alternass morigage insurer approved by Lender, If substantially
equivalent morigage inswance coveraze is not available, Borrower shall pay to Lender each month a sum equal to one-twelflih of
the yearly movigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these paymenis as a loss reserve in fiey of mofgage inswrance. 1.oss reserve paymenis may
no longer be required, at the cption of Lender, i mortgage insurance coverage (in the amouni and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to mainiain mortgage insurance in effzct, or to provide a loss reserve, untit the reguiresnent for mortgage insurance ends in
sccordance with any written agreement botween Borrower and Lender or applicable law.

%. Enspection. Lender or its agent may make reasonable entries upon and nspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnativn. The proceeds of eny award or claim for damages, direct or conscquential, in connection with any
condemnasion or other taking of any part of the Properiy, or for conveyance in liea of condemnation, are hereby assigned and shall
be paid o Leader,

In tie event of a ol taking of the Property, the proceeds shall be pplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the eveat of & parsial taking of the Property i which the fair market
valne of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Security
Instument immediately before the taking, unless Homower and Lender otherwise agree in writing, the sums secured by this
Security Iustrument shalt bz reduced by the amount of the proceeds mukiplisd by the following fraction: (a) the ttal amount of the
sums secured immediately before the taking, divided by (b) the fair markes vaine of the Property immediately before the taking,
Any balance shell be paid to Borower. In the event of a peartial takdng of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Bormmower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sams sre then ds,

if the Property is abandoned by Borrowar, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitie a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
amborized o collect and apply the procesds, ot its option, cither o restoration or repair of the Propenty or to the sums secured by
this Security Instrument, whether or not then due,

Unless Lendar and Bomower otherwise agres in writing, any apphication of procesds to principal shall not extend or posipene
the due date of the monthly paymenis referved to in paragraphs 1 and 2 or change the amount of such paymenis.

11, Borrower Mot Reloased; Forbearance By Lender Not 2 Waiver. Exiension of the time for payment or modification of
amortization of the spms secnred by this Security Instrument granted by Lender to any succsssor in interest of Borrower shall not
operale 10 relsase the lability of the original Borrower or Boreower's suecessors in inierest. Lender shall noi be reguired o
commence procecdings agningt any sucoessor in interest or refgse io extend time for payment or otherwise modify amorntization of
the sums secured by this Security Instrument by reason of any demand mads by the original Borrowar or Borrowes’s successors in
intezest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remady.

12. Successors and Assigns Bound: Joint and Severad Lishily; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefi the successors and assigus of Lender and Bomower, subject to the provisions of
pamgraph 17, Borrower’s covenants and agrecments siall be joint and severzi, Any Bomower who co-signs this Security
Insirument but does not execnte the Note: (8) is co-signing this Security Instrmment only o morigage, grant and convey thas

added to your
N conieRct or Joan will
coverage lapsed or the date the

Berower's interest in the Property under the terms of this Security Instrument; (b) is not pezsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Rorrower may agree to exiend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Mote without that Borrower's consent.

13, Loan Chorges. If the lom secured by this Security Instrument is subject @ a law which sets maximer loan charges, and
that law is finally interpreted so thar the intrest or other loan charges collectz2 or to be collecied in connection with the loan
exceed the permitted Hmits, then: (a) any such loan charge shail be reduced by the amount necessary 1o reduce the charge o the
permitied Linit; and (b) any sums already collected from Bomnwer which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Nots or by making a direct payment to Borrower.
If a vefund reduces principal, the reduction will be treaied as a partial prepayment without any prepaymeni charge under the Noie,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by firsi class mail uniess applicable law requires use of another method, The notice shall be directed 1o the Property Address or any
other address Borrower dosignates by notice to Lender., Any notice to Lendsr shail be given by first class mail to Lender’s ldress
stated hevein or any other sddress Lender designates by notice to Rorrower. Any notice provided for in this Secarity Insirument
shall be deemed 10 have been given to Botrower or Lender when given as provided in this paragraph,

15, Governiug Law; Severability, This Security Insament shall be governed by federal law and the law of the
jusisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Nete which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument znd the Note are daclared o be
severable,

18, Boreawer’s Copy. Rosrower shell be given one conformsed copy of the Nots and of this Secwity Instroment,

7. Transter of the Propevty or 8 Ben j%@ai Yuterest in Borvowes, If ail or eny part of the Properiy or any interest in it s
soid or wensferred {or if 2 bensficial interest in Borower is sold or wansforred and Bomower is not & satrr! person) without
Lender’s prior written congent, Leoder may, at i3 option, regquite fmnediaie paymens in full of all sums secured by thie Security
Instrument. However, this vption shell not be axercissd by Leader if enersios is mrohibited by federsl law as of the dawe of this
Suoueity Instrument, ' , .
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- I Lender exercizes this option, Lender shafl give Bomower notics of accelerstion, The notice shall provide a period of not lees
than 30 days from the date the noties fs delivered o meied within which Borrower Bt poy all sums secused by this Security
insrument, If Bomowes fails i ey thest gutas prior 10 the expivation of this perind, Lender may invoke any refaedies permitted by
biis Seousity Insteament without fursher notios of demand on Bowower,

18, Borrower's Right to Relpstate, I Bomower resty cartain conditions, Bomower shall have the right to have enforcemen:
of this Seourity Ingtroment discontinued a2 any timg prios 20 the eslior of: (3) § days (or such other peried ag anplicable law may
spenify for reingintement) before als of e Froperty pursusnt (o any powet of sale contained in this Security Instrument; or )]
entry of a judgment enforcing thig Security Instrument, Those conditions ae pays Lender all sums which then
wouid be due under thig Security Instrument and the Note as if no acesleration had occurred; any other
covenants or agreements; (¢} pays all expenses fncumed in enforcing this Security Instrament, including, but not lmited 0,
reasonable anorneys’ fees; and (d) mbes such action as Lender may seasonably require to assure that the lien of this Sceurity
Ingtrumnent, Lender’s righis in the Property and Romower's obligation 1o pay the sums secured by this Secority Instrument shatl
coniinee unchanged. Upon reinatatement by Borr wez, this Security Instrument and th

! ! ¢ obligations secured hereby shall remain
fully effective as if no acceleration had ocopmed, However, this right to reingaie shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Chaunge of Loan Servicer, The Note or g purtial interest in the Note {together with this Security
Instrement) may be sold one gr more fimes withaut prior notice to Borrower. A sale may result in 2 change in the entity (known as
the "Loan Servicer”) that collects menihly payments due under the Nois and this Security Instrument. There also may be one or
mare changes of the Loan Servicer warelatod L0 a sale of the Note, If there is 2 change of the Loan Servicer, Borrower will be given
writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address & which paymeais should be made, The notice will also congain any other information
reguired by applicable law,

25, Hazzrdous Substances, Borower shall not eause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else 1 do, anyihing affecting the Property
that is in violaticn of any Environmental Law, The preceding two sentences shall not 2pply to the presence, use, or storage on the
Froperty of small quantities of Hezardous Substances that are genesally recognized to be appropriaie to normal residential vses and
0 maintenance of the Property.

Borrower shall prosptly give Lender writien notice of any investigation, clair, demand, lawsuit or other action by any
governental or vegulaiory agency or nrivaie parly involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowla . If Borrower learms, or is noiified by sny governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance atfecting the Property is BeCessiry, Borrower shall pramptly take all
necessary remedial actions in aceordance wids Eavivonmental Luw,

As used in this paragraph 290, "Havardous Substances” are those substances defined as oxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, voluile solvents, materials containing asbesing or formaldehyds, and radioactive materials, As used in
this paragraph 20, "Environmenial Law™ means federal laws and laws of the Jurisdicton where the Property is Iocated that relats 1o
healils, safety or environmenig protaction, '

NON-UNIFORM COVENANTS, Boerower and Lender further covenant and agree as follows:

21, Acedllerstion; Rewedies, Lendey shadl give motice to Borrower Briar 1o acceleration following Borrower's breach of
ALY Covenans or agresinent in this Security Inshroment (but not prior {0 acecleration under paragreph 17 uniess apolicable
law provides otherwise), The notice shall specify:  (a) the default; (b) the actien required fo core the default; (¢) a date, not
less than 38 days frem the dota the notlee is given to Borrawer, by which the defantt must be cured: and (e} that failure tg
sure the defanlt on or before the dsie specified in the notipe may resalt in gcceleration of the sums secured by this Security
Instrument and sale of the Property. The nogice shsil further Inform Borrower of tie right io reinstale after acceleration
snd the right o bring : . Istenee of & defanit or auy other defense of Borrower (o
aceeleration and sale, 5f E date specified in the notice, Lender, at its option, rary
require immediate payment in seeuved by this Secnri rument without further demend snd may invoke
the power of sale and any other remedies permitted by applicable law. Leuder shall be entitled to collect alt expenses
fncurred in pursning the remedies provided in this peragraph 21, mcluding, but not lmited to, reasonable attorneys’ feos
and costs of title evidence.

I Lendor invokes the power of sale, Lemder shali execniz or cpuse Trostee o execute 2 writter oo
ceenrrence of an event of default and of Lender’s elnction to ca &0 be sold and shall cause such notice to be
recorded in each county in wwhich any par: of th or Trustee shall give notice of sake in the
maaner prescribed by applicable law fo Borrows persons brescribed by applicable law. After the tine
reguired by applicabls aw, Trastes, without demand on Borrower, shall self the Property at public auction to the highest
bidder at the time and place aad wnder the ferms designated in the notics of sale in one or move parcels and in any order
Trustee determines. Trustee may pestgene sule of ol oF sny parcel of the Froperty by public apnouncemen pg the thne and
place of any previously scheduled sale, Lender or its desigaee may purchase the Froperty at any sale,

Trustee shal deliver to the purchaser Trusics’s deed couveying the Property withgut any covenant or warvanty,
expressed or implied. The recitals in the Trustee’s deed shall be prime facie evidence of the trush of the statements made
therein, Trustee shall rpply the proveeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limnited t0, reazonabls Trugtee’s aud attorneys’ fees; (b) to all supms seenred by this Security Instrument; and (c) any excess
ter the person or persons legatly enthiled ¢o it,

22 Reconveysace. Upon payment of all suma secored by this Security Instrument, Lander shall request Trustee to recoavey
the Property and shall swverder this Security Instrument aad all notes evi weing debt seeured by this Secarity Instrument o
Trusiee. Trustee shall reconvey the Property withour wareanty for 4 fee of not less than $5.00 to the person or persons fegally
entitted 10 it. Such person or pessons shail pay any recordation costs,

23, Snbstitute Trastes. Lender may, from ime o Hme, remove Trustss and appoini a successor trusiee (o any Trusiee
appointed herennder. Withous conveyance of the Property, the successor rusiee shall susceed 1o all the tile, power and dutics
conferred upon Trustes hercin and by applicabls law,

24, Attorneys’ Fees, As nsed in this Security Instrument sad in the Note, "attomeys® fees™ shall include any atiomeys’ fees
awarded by an appeliate court.

=3, Ridess to this Secuvity Tasivument, I 0BG OF more xiders ars exccuied by Borrower and recordded together with this
Security Instrument, the covenants and sgresments of each such rider shall he incorporated into and shall amend aud supplement
the covensats and agreements of this Security Instrament as i ihs £ider(S) were a part of thig Security Instrument,

{Chegk spplicabls bon{es)] ‘
Adliusinble Rats Rider m Condominium Rider Eﬁ:} i-4 Family Rider
s Craduated Payment Rider [l Platined Unit Developmont Rider | j Biweskly Payment Rider
ed Balinon Rider | ot RO Imiprovemens Riger C_J Secord Home Rider
L va Rider 7] therte) tspecify]

"UNDER OREGON LAW, MOST NGREEMENIS, PROMISES AND COMAITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNTNG LOANS AND CTHAR CREDIT BXTENSION WHICH
ARE HOT FOR FERSOWAL, FAEMILY, OR HOUSEROLD PURPOSES OR . SHCURED SOLELY BY THR
BURROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE 5IENED

BY US TO BE ENFORCEABLE.® e ~

tice of the

53%@%%;@@5;@ S o Prgsanis
) 4 ’ S :




P

g e

30

in
-Borvower
viod

9 IBSE B

F

by Iﬁsmvmzs 2

in this

4

Seoui
e
» Eersceslly appeaved the above na

Ll
'S

a2
F Go3
1GG¢

¥

il
Faud

!
i) ‘ &.m
SIS % H
. | - ﬂm
i @
ST g

#lamath

Aocern e
2N

&3
LU R
m .

24

3 é’,
REIRRS:
'fzs*m:é;maﬁ*“ :
;40

&
ii.
gl

i 3
W B

dayof
AL

A,
¥

.
‘.
at
&
£,

i

iR
‘ o5 AR 1, DoOD
wr«wmmmmmm

LI
A

SRR E

NOTAR

t

&0

o B Son
b
trdres:
k4
DExse

h,,,.
i

a B
~B2BSEOZ isa10;

VIR HISTUmRnt o

RS

My Comm
{1 nai

{

g

On i
the fom

&{Ef

STATE OF OREGON,




: pon-0i-16295

.
I

1-4 FAMILY RIDER
THIS 14 FANILY RIDER ie made this 27th  day of Hovember . 1996 , and i
nconwEed N and shall be decmed © amend and suppleant e Morigge, Deed of Trust o Security Deed (e
"Gecyrity Insrument”) of the same date given by the andezsigned (B “Reprowes ) 10 SLUIT Borrowes’s NG 10

Klamatli First rFederal Savings and Loan association

., _ ; : {the "Lender’}
of the same date sad coverng the Property described in the Serprity Inswement and iocated akt

435 RIAMEDA AVENUE

wLAKATHE FRULE, ORBEGON 97601

[Prapeity Address]

1.4 FAREILY COVEMANWTS. In sddition to the covenanis and agresments made in the Security Instrument,
Rorrower and Lender farther covenant and sgyee as follows:

&. ADDITIOMAL PROPERTY SUBJECT TO THE SECURITY HSTRUMENT. In addition 1o e
Property described in the Secugity Insrument, the following items are addad to the Property dascription, and shell
also constiate Gie Property covered by the Security Instrument. puilding materials, appliances and goods of every

aatre whatsogver now OF hercafier tocated W, o1, OF used, or intended to be ased in connection with the Property.,

including, but not Ymized 0, those for the purposes of suppiying of gigtiibuting heating, cooling, electricity, £as,
waser, air and Bght, five provention and extingwishing appareius, seourity and access control apparaius, pluinbing,
hath wbs, water heaters, wrater closess, sinks, Tanges, stoves, refrigesatons, dishwashess, disposals, waghers, dryers,
awmings, storm windows, 0TI doors, screens, biinds, shades, custains and curigin 1048, auached mirrors, cabinets,
panciling and auached floor covexings mow or hegeafier attached 10 e Propesty, ai of which, inclading
replucernents and pdditions thereto, shall be deemed 1o be ond remain a part of the Propesty covered by the Secusity
Instrument. All of the foregoing 10 ether with the Propesty deseribed in the Security Instrament {or the leasehold
eateie if the Security Tnstrement i on 2 leasehold) are oferred 1o in this 14 Family Rider and the Secusity
Insteament 28 the "Bropraty.”

B, USE OF PROPERTY; COMPLIAMCE wiTH LAW. Borrowed shall mot seek, agiee 1o or make a
change in the use of the Property oF its Psiind classification, unless v ander has agreed i writing to the change.
Borrower shall comply with g1l laws, ordiuances, regulations apd requirernentis of any govemmenml body
applicable to the Property.

C. SUBCRDINATE LIENS, Baceptas permitied by federal law, Borrowes shall not aliow any jen inferior
10 the Security Insrusnent 10 1e perfosted against the Property without 1 ender’s prior Wiileh permission.

0. RENT LOES INSURANCE, Borower shall mainiain ingarance against rent 1058 in addition to the other
thaards for which InsuTanco is poguived by Uniform Covenant 5.

B, "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 i8 dgele!

F. BORROWER'S GUCUPANCY, Unless Lender and Bongowsd otherwise agres in writing, the first
sentence i Unifono Civensnt © CORCEMINE Rorowes’'s QLuupancy of the Property 18 deleted. Al remaining
covensnis and agreements 51 forih in Liniform Covenant & shall reanain in effect.

WULTIRTATE 14 FAKILY RIDER -« Fuanla #ooitreddie Reo finiyerm insirument
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o G, ABSIGNIIENT OF LEASES. Upon Lender's vogszst, Bomower shall ascizn 1o Londer all heses of the
Property and all security deposiin mads in connsction with fesses of the Properiy. Upon the sssignment, Leader
shall have the right so modily, sxiend or terminats the existing issses a0 & execuie now leases, o Londer’s sole
dizeretion. As used in this paragraph G, the wond “lesse” shall mesn “subloase” if the Security Instment is ca 8
iasehold,

H. ASSIGNMENT OF BENTS; APFOINTMENT OF RECRIVER; LENDER IN POSSHESSION.
Berrower absohutely and unconditionally assigns and transfers o Leader all the sents 2nd revennes {("Reats™) of the
Property, regardiess of w whom the Rents of the Property ave payebie. Borrower authorizes Lender or Lended's
agents 1o collect the Renis, and agrees that each tenant of the Propaaty shell pay the Renis to Lender or Lender’s
agents. However, Borrower chall receive the Res unidl (i) Lender has given Borrower notice of default pursuant ©
paragraph 21 of the Security Instrument and (i) Lender has given notice o the tenant(s) that the Rents are to be
poid to Lender or Lender’s agent, This assignment of Rents constituies an absolute assignment and not an
assigniient for additional security only.

If Lender gives notice of breach (o Borrower: (i) all Rents received by Borrower shall be hield by Borrower as
trusiee for the benefit of Leader only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be entitied to coliect and receive all of ty: Rents of the Propeniy; (i) Bomower agrees ihat each tenant of the
Properiy shall pay all Rents due ikl unpaid to Lender or Lender’s agents upon Lender’s writen demand to the
tenant; (iv) unless applicable law provides ctherwise, all Rents colleciad by Lender or Lender’s agents shall be
applied first @ the costs of tking control of and managing the Property and collecting the Rens, including, but not
Lirited to, attorneys’ fees, meeiver’s foes, premiums on receiver’s bonds, repair and maintenance costs, insurance
pramiums, taxes, assessments and other charges on the Propenty, and then 10 the sums secured by the Security
Instrament; (v) Lender, Lender’s sgeats or any judicielly appointed receiver shall be Lable to account for only those
Rents actually received; and (vi) Lender shall be entitied to have a receiver appointed (o take possession of and
manage the Property and collect the Reats and profits derived from the Property withont any showing as to the
inadequacy of the Property as sacurity.

If the Rengs of the Property axe not sufficient 0 cover the costs of taking control of and managing the
Property and of coliccting the Renis any funds experded by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Scowrity Tostrument pursuans 2 Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Renis znd has
not and will not perform any sct that would provent Lender from exercising i3 righis under this paragraph.

Lender, or Lender's agents or a judicially appointed recetver, shall not be required 1o eater upon, take control
of or maintain the Property before or afier givisg notice of defanlt 1o Borrower. However, Lender, or Lender’s
agents or a judicially sppointed receiver, may do 50 at any fime when a defanlt occurs. Any application of Rents
shali not curs o waive any default or invalidate any other right or remedy of Lender, This assignment of Renits of
the Property shatl texininaie wien all the sums scoured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION.  Borrower’s default or breach under any note or agromnsnt in
which Lender has an intorest shall be a breach under the Security Instrument and Lender may invoke any of the
remediss permitted by the Security Instrament. ‘

BY SIGNING BELOWV, Bosrower accepts and agrees to the s snd provizions conteined in this 1-4 Family
Rider, :

- /7 : B . " e
&): 5 i‘-;;),‘,“*{ffwww* (Seal) _é’WM
4

{
ROGER A7 JONES (‘/,!v - Bogrower BLEANORA F JONES

{Scal)

-Horrower

S - (Seal)
) ‘-Bm{m:ar R Borrower

%ﬁﬁ%‘-ﬁ? g0y L R Fe#gs%—:vm::e» PRI Farm 3970 3783

STATE OF OREGON: COUN T‘E‘DF kLMMAf H: ‘ 83,
Filed for record as request of . a&@&.ﬁ&i&lﬁ ' e ‘ the __27th day
of November A, 1996 . at__3:31  odlock _P. M., and duly recorded in Vol __MOG______|
of . Morigages s O Page 37409 .
- e “ooparnetha G, Letsch oLoupty Clerk 2
By ! ﬁezéf?ﬁ ﬁ} 4 s




