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WEEN RECORDED MALT0  SLAMATH FIRST PEDUREL SAVINGS & LOAN ASSOCIATION
. 2943 SOUTH SIXTH SWEESET - A
KLAMKTH PALLE, OR 97603 =

ACCGUNT NUMBER 010-04-44337

TAX ACCOUNT NUMBER ~ 3903013BB0S10C¢
WML PpTe WS
DEED OF TRUST

THES DEED OF TRUST ("Security Instrument”) ismade o Qfﬂ'mﬁﬂ 27, 19%6 . The granior is

" BLNORP., A LEONARD

("Borrower™), The trusies is WILLIAM L. SISEMORE

("Trustee”). The beneficiury is ~ KLAMATH FIRST FEDERAL SAVINGS BND LOAN ASSOCIATION

which is organized and existing under the lawsof ~ THE UNITED STATES OF AMERICA
sddrossis  SHASTA BRANCH, 2543 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97603

{"Lentder™). Barrower owes Leader the principal sum of

13
, and whiose

SEVENTY TWO THOUSAND AND MO/100

Dollars (U.S. § 72,000.00 )
This debs is evidenced by Bomower's note dated the same daie a3 this Security Instrument ("Note”), which provides fer
monthly payments, with the full debt, if not puid earlier, doc and payable on DECEMBER 1, 2026 .
This Security Instrument secures to Lender: {a) ihe repayment of the debi evidenced by s Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of ati other sums, with interest, advanced under paragraph 7 0 protect
the secusizy of this Security Tnstrument; and (¢} the performance of Borrowsr’s covenants and agrecments under this Security
Instrument and the MNote, and {d) the repayment of zny future advances, with interest thercon, made o Borower by Leader
pursuant to the paragraph below ("Foture Advances™).

FUTURE ADVARNCES. Upon reqaest o Borrower, Londer, at Lenders’s option prior to full reconveyance of the propesty by
Trustes to Borrower, may maks Fatwe Advances (o Borrower, Such Fature Advances, with interest thereon, shall be secured by
this Desd of Trust when evidenced by promissory notes siating that said notes sre secursd hereby. For this purpose, Bomowes
irrevocably grants and conveys 1o Trustes, in tmsy, with power of asle, the following described property locaied in

KLAMATHE  Cousty, Orsgon:

LOT 13 IN BLOCK 5 OF TRACT 1299 - SECOND ADDITION TO FERWDALE, ACCORDING TO THE
OFFICTIAL PLAT THEREOF ON FILE I HE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, ORZGON. '

Ta¥ BCCOUNT #3%08-013BB-0 QE,‘,!}_D KEY #879%87

which ks the 3dﬁ1i7255 G 4644 I.:OMEAED DRIVE, HLAMATH FRLLS [Swreer, Tyl
Oregon o 9T7ees {Zip Codel  ("Proporty Addeess™);

TOGETHE: WITH alf the improvemenis now o hercafter erected on the property, and all eascmients, appurienances, and
fixteres now or hereafier a part of the property. All replacements and additions shail also be covered by this Security Instromen
A1 of the foregoing is refersed t in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby conveyed and has the right o grant and
convey the Property and ihas the Property is unencumbered, except for encumbranices of record. Borrower warsaits and will defend
generally the title to the Property sgains? all claims and demands, eubject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction to constitut » wniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips! snd Interesi; Prepayment snd Late Charges. Bomower shell promptly pay when due the
principal of and interest on the debt svidenced by the Note and any prepayment and Iate cherges due under the Note,

3, Pands for Taxes and Inaurance, Subjoct to spplicable Iw or to a writtsn walver by Lendes, Bomower shalt pay 10 Lender
on the day monthly payments aze duc under the Note, untl the Note is paid in full, & sum ("Fueds™ cgust o eostwadhh oft {5)
yearly taxes and assessmonts whichi may atizin priority over this Secarity Instrument as a Hen on the Propertys (B) yourly feaschold
payments or ground rents on the Propesty, i any; (¢) yeardy hazard or propeaty insurance premivms; (d) yesrly flood insurence
premiums, if any; (€) yeusly morigage insurane premiome, if any; and {f) any sums payable by Borrower to Lender, in accordance
with the provisions of pesazraph 8, in fisn of the payment of morigage insurance premiums., These items sre called “Fecrow lioms.”

Leader may, at any teme, collest and hoid Fmds in en qimount not 1o exceed dhe mpxivamn amount s kender for o foderally selawed
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mortyage bhaa ray requise S Booower's eicrow secount nider S feas) Real Bstas Setflement Procedures Ack of 1974 g3
amended from Hme % fne, 12 US.C. Section 501 o7 ség. CRESP A7), innlese auother law that applies o (e Ponds seis o losser

uount, If 5, Lendir mey, ot any fine, colinet and hold Fuids in &n ameunt net 1 enczed the lesser amount, 1 ender Ay esimae

the amouat of Fundy due on the besis of cuwrent dats and rearoiab estmapes of expanditures of future Escrow liems or otherwise

i accosdance with applicable law, A . . S

The Funds shail be heid in an nstitntion whose depoiss ars ngived by a federsl agency, instromentality, or eutity ( ncluding
Lender, if Lender is such an institution) or in any Federsl Home Loan Bank, Lender shalt spply the Funds to pay the Esyrow fizms,
Lender may not charge Borrowes for holding and applying the Funds, anaually analyzing the escrow accouns, or verifying the
Escrow Items, unless Lender pays Bormower mtrrest on the Funds and applicable law permits Lender o make such o charge.
However, Lender may requise Borrower (0 pay a one-time charge for an independent real estate tax reposting service used by

ender in connection with this loan, unless applicalle law proviges otherwise. Unless an agreement is made or appliceble law
requires interest to be paid, Lender shall nat be required 0 pay Bomower any interest or cemings on the Funds. Bomrower snd

Lender may agres in writing, howevar, that intarest shall be paid on the Funds. Leader shall give (o Borrower, without charge, 1@

annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was

made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

¥ the Funds held by Lender exceed the zmounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicsble law. I the amount of the Funds held by Lender at any time is
roi sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borsower shall pay
w Lender the amount niecessicy 10 maks up the deficiency, Borrower shall make up the deficiency in no more than twelve montkdy
payments, at Lender’s sole discretion.

Upon payment in full of ail sums sscured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
heid by Lender. If, under parapraph 21, Lender shall acquire or sell the Property, Lender, prior © the acquisition or sale of the
Property, shall apply any Funds field by Lender at the time of acquisizion or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under pamgraphs 1
and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o aroounts payable under paragraph 2; third,
to interest due; fonxdh, 0 principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which inay attain priority over this Security Instmment, and leasehold payments or grouad reats, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if sot paid in that manner, Borower shall pay them on time dircctly to the
person owed payment. Bosvower shall prompily farnish to Lender afl notices of amounts o be paid under this paragraph. If
Borrower males these payments directly, Bomower shall promptly fornish to Lender receipts svidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Rormower: (a) agrecs in
writing to the payment of the obligation secured by the Yen in 2 manner acceptable to Lendes; (b) contests in good faith the ken by,
or defends against enforcement of the fien in, logal proceedings which in the Lender’s opinion operaie to prevent the enforcement
of the lien; or () secures from the holder of the len an agreement satisfactory to Lender subordinating the len to this Secorisy
Instrwawent. If Lender determines that any part of the Property is subject to a ben which may atain priority over this Security
Instrumesnt, Lender may give Domower 2 notice identifying the Yen. Bomowar shall satisfy the len or take one or more of the
actions sct forth above within 10 days of the giving of netice.

5., Hazard or Property Insarance. Bormawer shall keep the improvements now existing or heveafier erected on the Pioperty
insured against lpss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insusance shall be maintained in the ampunis and for the periods that Lender
reguires. The insurance camrier providing the insurancs shall be chosen by Borrower subject to Lender’s approval which shall not
be unreascnably withheld, I Bomowsr fails to maintin coverage described sbove, Lender may, at Lender’s option, chiain
coverage ie profect Lender’s rights in the Propenty in nccordance with paragragh 7,

All insurance policies and renswals shall be acceptable 1o Lender and shall include a sundard mongage clause. Lender shall
have the right to bold the policies and renewals. If Lender requires, Borrower shall promapily give o Lender all seceipts of paid
premiums and renewal notices. In the event of loss, Romrower shall give prompt notice to the insurance carrer and Lender. Lender
may make proof of loss if not made prompily by Borrowes,

Unless Lender and Borrower ciherwise agree in writing, insarence proceeds shall be applied to restoration or repair of the
Propeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumnent, whether or not then due, with any excess paid to Bomower. If Bomrowsr abandons the
Property, or dogs not answer within 30 days a notice from Lender that the insurance carricr has offered 1o serle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums securcd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bonower otherwise agree in writing, any apphication of proceeds 1o principal shall not extend or posipone
the due date of the moenthly paymients referrad to in paragraphs 1 and 2 ar change the amount of the payments. If under pasagraph
21 the Praperty is acquired by Lender, Bommower's tight 10 any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shall pass to Lender o the exient of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall cccupy, establish, and use the Froperty as Bomower’s principal rosidence within sixty days after the execution of
this Security Insttument and shall continus to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be wnreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrawer’s control, Bosrower shall not destroy, damage or impair the Praperty,
aliow the Property to deteriorete, or commit waste on the Propenty, Bomrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfoiture of e Property of
otherwise materially impair the Yen created by this Security Instrument or Lender's securnity interest. Borrower may cure such a
default and reinsiate, as provided in paragreph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other smaierial impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall aleo be in default if Bormower, during the
loan spplication process, gave materiaily folse or inaccurste informetion or statements to Londer {or failed w provide Lender with
any materia! information) in connection with the loan evidenced by the Noe, including, but not breited to, sepresentations
concerning Bowower’s cecupancy of the Propesty as a principal residencs, If this Security Instrument is on 2 lesschold, Borrower
shall comply with all the provisions of the lease. If Borrowsr acquires fee title to the Propenty, the lesschold snd the foo tile shall
not merge unless Lender agress i the merger in writing,

7. Protection of Leader’s Rights n the Property. If Borrower fils ©o perform the covenans and agreements contained in
ihis Security Instrument, or there is 8 logal procseding that mey significantly affect Lender's rights in the Progerty (such 28 a
procoeding i bankeupley, probaie, for condemnation or forfeitur or to enforce lows or reghlations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Properiy snd Lender's riohts in the Propesty. Lander's acthons moy inctade
paying smy sume seoured by & lien which has priotity ovec this Secority Tnsirument, sppesing i court, peying reesonably
aupmeys’ foes and entering on e Propesty 1 make repaizs, Alhough Lender may tske setion under this paragraph 7, Lender does

not kavs o do so,
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o Aoy miwouno dishursed by Lender wadden this Farapiaph 7 shill beocns additional debt of Bomower secuned by thiz Seevrity
wmsimmnent. Unlesy Borwer angd Lénder apwe © oter bmins of payment, thegs sinotnt shall besr interest from e daie of
disbarsaiment at the Noie e and ghall e sayabls, with ntoresr. spon notice fren Lender 1o Bomower veguesting payment,

Ta. Hazard Empurance Werning, Undews you, (e “Bosowirm) povide ug, {he "Lendes"y with svidencs of insurance
cuverage as required by owr contrat or fosn agrosment, Lender ey pumchese Inswrance gt Bowrower's axpense o prowct the
Lender's interest, Thig INZUIDGCE MEY, bist rasd H#0Y also. protect the Bormowes's tnterest, If the collateral beeomes damaged, the
covenge the Lender purchaned ay noi pay o i Rorrower fkeg Aaim made sgaine? the Bomower, Romower mgy
later cancel this coverage by v i ' ) Y coverage elsewhere,

The Borrower iy ey 2ny inswrance puschased by Lender, The cost of this insurance may be added to your
contract o loan balance. I the cogt is added w the oontaot of loan balance, the interest rate on the underlying contract or loan il
appiy o this added amount, Effective date of Coverage may be e daie the Bomower's prior Coverage lapsed or the daie the
Beirower failed to provide proef of coverage,

The coverage Lender purchases may be congiderably more expensive than insurance the Borrower can obtain on Bomower’s
owx; ané% sz;a, ROt satisfy the need for property damage Coversge or other maidatory tiability insurance requirements imposed (5%
applicable law,

o 8. Mortgage Insuvance, If Lender reguired Morigage insuvance as a condition of making the loan secured oy this Secarity
Instrument, Bormower shall bay e premiums reguired (0 maintain the morigage insarance in effect, If, for 2y reasom, the
morigage insurance coverage required by Leader lapses or ceases w be in effect, Borrower shall pay the premiums required to
obiain coverape substantially equivalent iy the morigage insarance previously in effect, at a cost subsiantially equivalent 1o the cost
6 Bomower of the mortgage insurance previously in effest. from an altemaze mortgage insurer approved by Lender, If substantialiy
cquivalent morigage insurance coverage is not available, Borrower o 1o Lender each month 2 sum equal 1o one-twelfik of
the yearly morngape inswrance premium being paid by B - = Coverage lapsed or ceased o be in effect,
Lender vill accept, use and reiain these payments as a loss meserve in few of morgage msurance. Loss reserve
ne fonger be required, af the option of Lender, if morigage inswrance coverage (in ° at Lender
requires} provided by an insrer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums
required to mainiain monigage i or to provide s Joss reserve, until the requirement for morigage insurance ends in
accordance with an i £n poticable law,

9. Inzpection, i 0 and inspections of the Pr
Borrower noiice at the time of or prior 1o an inspection specifying reasonable canse for the inspection,
10. Condemnation, The Proceeds of any award or claim for damages, direct or consequential, in con

nection with any
condemnation or other taking of any part of the Property, or for conveyance in beu of condemnation, are hereby assigned and shail
be paid to Lender.

In the event of a t31al iaking of the Property, the proceads shall be applied to the sums secured by this Security Insirament,
whether or not ther due, with any cxcess paid o Bonower. In the event of a partial taking of the Propesty in which the fair market
value of the Proverty immediately before the taking s equat to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise sgree in writing, the sums secured by thig
Security Instrament shall be reduced by the i0ceeds muitiplicd by the following fraction: (2} the to1al amount of the
Sums secured immediately before the takin the fair market value of the Property immediately hefore the taking,
Any balance shal! be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediaiely before the taking, unless Bormwer
ard Lender otherwise agres in wiiting or unless applicable law otheqwise provides, the Proceeds shall be applied to the syms
secured by this Security Instrument whether ot 5ot the sumg are then due.

If the Pmpany is shandoned by Borrower, or if, afiar notice by Lender in Borrower that the condemnor offers 1o m

ake an
award or setile a claim for damz&ges:, Borrower fails to respond o Lender within 30 days after the date the not

ce is given, Lender is

aathorized to coliect and apply the proceeds, at its option, cither to resioration or Tepair of the Property or 10 the sumg secured by

this Security Instrument, whether or not then dye,

Unless Lender and Bormower otherwise agree in writing, any appiication of Pproceeds to principal shall net extend or postpone
the due daie of the monthly payments referved 1o in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Releazed; Forbearanes By Lender Not a2 Waiver, Exiension of the time for payiuent or modificaton of
amordzation of the sutus seeured by this Security Instrument granted by Lender 1o any successor in interest of Romrower shzll not
operate to release the liability of (e original Borrower g $ I interest. Lender shall not be required 1n
commence preceedings against A1y SUCCEssOr in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumeny by reason of any demand mads by the eriginal Bonower or Borrower's successors in
interest. Any forbearance by Lender in excrcising any right or remedy shali not be a waiver of or preclude the exercise of any right
or remedy.

12, Svecessors and Assigns Bound; Joint and Several Lishility; Co-signers. The covenants and agreements of this
Security Instrument shall bind angd benefit the saccessors and assigns of Lender and Borrower, subject to the provisions of
paragieph 17, Borrower's covenants and agrecments shall be joint and sevesnt, Any Bomower who co-signs this Security
Instroment bat does not excents the Note: (a) is co-signing this Security Instrument only 1o mongage, gront and convey that
Borower's interest in the Property under the terms of this Security Instrument: {b) is noy personatly obligased 1o pay ihe sums
secured by this Security Instrument; and (c) agrees thet Lender and any other Bomower may agres 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrement or the Note without that Borrower’s cofsent.

13. Lesn Charges. If the loan secured by this Security Instrument is subject o a law whick sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected o 0 be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
pennitted Lmit; and (b) any sums diready collected from Borrower which exceeda permitied Emits will be refunded to Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 1o Bomower,
If a refund reduces prisicipal, the reduction will be wented as a partial prepayment without any prepayment charge under the Nota,

14. Netices. Any netics to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable faw reguires use of another method. The notice shall be directed to the Property Address or any
oer address Bornrpwer designaies by notice to Lender, Any notice to Lender shall be given by first class mail o Lender's address
siated herein or any other address Lender designa i - Any notice provided for in this Security Instrament
shal be deemed to have beep given to Borrower or Lender when given as provided in thic paragraph,.

15, Governing Law; Severability, This Security Instrument shall be govemned by federal law and the law of the
Jurisdiction in which the Proparty is loceted. In the ovent that any provision or clause of this Security Instrument or the Wote
conflicts with applicable law, such condlict shall not affect other provisians of this Secarity Instrument or the Nete which can be
given effect withowt the conf licting provision, To tis end the provigions of this Sesurity Instrument snd the Note gre declared 10 be
severable,

16. Borrower’s Copy, Bomower shat? ba given ons conformed copy of the Note and of this Security Instnament,

7. Transfer of the Property or 2 Beneficial Tndtwest in Borrowar, If all gp any pact of the Propesty or any interest in it iz
sold or tensferred (or if & benefivial interest in Borrower s sold or tronsferred and Borsower s not & natural person) without
Lender's prior writien consent, Lender may, 4 it8 oplicn, regairs immediage payment in foli of a8 sums serued by this Security
Instrument, However, this option shall not be exercised by Lender if ereseise is prohibited by federal faw as of the dawe of giis
Security Insirament. . I o B
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- Wlesder swescises tha option, Lendes il pive Boroower nogice of acecitration, T aotice shall prowvide a pariod of not joss
than 30 days from the date the ootive is delivered or muled within which' Boirower snuss pey ofl serms secarsd Dy this Scavprity
inseument. 1f Borrawer fails 0 pay these vz grior 1o the expintion of i patiod, Londer say invoke any remedics peresined try
this Security Insinunens withow further notice or demand oo Bowowss,

18, Borrower’s Right 1o Reinstate, I€ Bosrower meeis cestsin condiricns; Borrower shall have the right to have saforcement
of this Security Instrument discontiousd m any e privs to e éarlizr of: (8) § days (or such odwr period as applicable faw muay
specify for reinstaisment) before sale of the Propenty pursuznt o ¢ iy powsz of sale contained in this Securiy Instument; or (7)
cniry of a judgment enfercing this Security Instrument. Those conditions ate that Bomower: (a) pays Lender alf sums whick then
would be due under this Security Instrument and the Note as if no acceleration had occurred; () cures any defeult of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Seowrity Instrument, including, bit not Hmited o,
reasonable atiomeys’ fees; and (d) wmkes such action as Lender may ressonably require o assure 1hat the Sen of this Security
Instrument, Lender’s rights i1 the Property and Bomower's obligation to pay the sums secured by this Security Instrument shaif
continte unchanged. Upon reinsiaterent by Borrowes, this Security Instrument and the obligations secwred hereby shall remain
fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Mote; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Sec sity
Instrument) may be sold one or more tisnes without prior notice to Borrower. A sals may resul in a change in the entity (known as
the "Loan Servicer”) that collects monthly pavments due under the Note and this Security Instrument. There also may be one ot
more changes of the Loan Sgrvicer unrelated 10 a sale of the Note, F thae is a chatige of the Loan Servicer, Borrower will be given
wriiten notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances, Bosrower shall not canse or permit the presence, use, disposal, siorage, or release of uny
Hazardons Substances on or b the Property. Borrower shafl not do, nor allow anyone else o do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, Gse, or siorage on the
Property of small quantities of Hazardous Substances that arc gencraily recogaized to be approgriate 1o normal residential uses and
t0 maintenance of the Property.

Borrower shall promptly give Lender written notice of anly investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of privale paity involving the Propeaty and any Hazardous Substance or Environmaental Law of
which Borrower has actual knowiedge, If Borrower leams, or is notified by any governmental or regulatory authority, that any
remaoval or other remediation of any Mazerdous Substance affecting the Property is nacessary, Borrower shall prompiy taks alj
necessary remedial actions in accordance with Environmenta! Law.

As used in this parageaph 20, "Hazardouns Substances” ave those substances definad as toxic or hazardous substancas by
Environmental Law and the foliowing substances: gasolive, kerosene, other {amimabie or toxic petrolenm products, wxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive mateniale, As rsed i
this paragraph 20, "Environmental Law" means federal laws and laws of the Jjurisdiction whese the Property is located thet relite &
healh, safety or environmemal protection,

NON-UNIFORM COVENANTS, Borvower and Lender forther covenant and agrea a3 follows:

21. Acceleration; Rensedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breath of
any covenant or agreement in this Secnrity Instrument (but not prior to accelerstion under paragraph 17 unless apolicable
law provides otherwise). The wotice shall specify:  (a) the default; (b) the action reguired to cure the default; (¢) 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faftare o
cure the defauli on or hefore the date specified in the notice may result in acecleration of the sums seeured by this Seeurity
Instrusnent and sale of the Property. The notice shall further inform Sorrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-cxistence of o defautt or ary other defense of Borrower (o
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its ontion, may
require immediate payment in full of a% sums secured by this Secarily Instrument without further demand and may mvoke
ke power of sule and any other remedies permitted by appiicable lnw. Lender shall be entitled to collec a8 EXPODLES
incurred in puysuing the remedies provided in this paragraph 11, including, but not Hmited 1o, reasonadle aitorneys’ fees
and cests of title evidence.,

I Lender invokes the power of sale, Lender shall execute or cause Trustee 0 exccute a written notice of the
sceurrence of an event of default and of Leuder’s election o cause the Property to be seld and shall cause such netice to he
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manuer prescribed by applicable law to Borrower and to other persong prescribed by applicable low. After the time
required by applicable low, Trustes, without demand on Borrower, sholl sell the Property at public anction to the hiphest
bidder at the tirne and place and snder the terms desiguated in the notice of sale in oune or more paveels srd in any order
Trastee determines. Trustee may postpene sale of all or any parcel of the Property by public announcement st the time and
place of any previously scheduled sale. Lender or its designes may purcliase the Froperty ot any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranly,
expressed or implied. The recitals in ¢the Trustee’s deed shall be prima facke evidence of the fruth of the stutemends 1nade
therein, Trustee shall apply the procesds of the sale in the following order: (=) to all expenses of the sale, inchuding, but aot
Emited to, rensonable Trustee’s and attorneys’ fees; (b) to all sums secursd by this Security Instrument; and (c) any excoss
i¢ the person or persons legaly entitled to i,

22, Reconveyance. Upon payment of ali sums secared by this Security Instrument, Lender shall request Trostes io reconvey
the Property and shall surreader this Security Instrament and all notes evidencing debt secured by this Security Inswument o
Trusice. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persens legally
entitled to 2. Such person or persons shall pay any recordation costs,

Z3. Substitute Trusice. Leader may, from tie 1o time, remove Teaske and Hppoint 8 successor oustee 10 any Trusiss
appointed hercunder. Witkout conveyance of the Property, the successor trustee shall succeed to all the dide, power and duiies
conferred upon Trstee herein and by applicable law,

24. Attorneys’ Fees, As veed in this Security Instrument and in the Woig, “attorneys’ fees” shall include any attomsys’ fees
awarded by an appeliate cowrt. 4 ‘ )

25, Ridery to this Security Tustrament, If one of more riders are execated by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be mcerporated into and skall amend and supplement
the covenaits and agreerents of this Security Instrument as if the rider(s) weze 2 part of this Security Insgument.

[Check applicable box{es)) -
Adijustsiste Rate Rider © D Condominium Rider [ 14 Family Rider
[} Gradusted Payment Rider [! Plenned Unit Dovdloproent Rider (i Biweekly Payment Rider

L.-d Balloon Rider 4 Rt Improvement Rides {_15ccona Home Rider

L] VA Rider L) Onhen(s) fopecityi
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MANE BY US AFTER
THEE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOI PERSCNAL, FAMILY, OR ROUSEHOLD PURPOSRS OR SECURED SOLELY BY THE
BORROWER 'S RESIDENCE MUST BE IN WRITING, KXDRESH CONBIDERATION AND BE SIGEED
BY US 00 BY SENFORCEARLE.w :
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