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DEED OF TRUST

THIS DEED OF TRUST ("Sectrity Instrutent™) is mede on NOVEMBER 37, 1996
MICHELLE: MARY SOLIZ, A SIP&’GLE @E?ﬁﬂﬂ ‘

{"Bomower"}. The frustee is WILLIZM L. BISEWORS
{"nggﬁé“}‘ ‘The bereficiary i KLAMATH EIF.ST PEDRRAL SAVIHGS AND 10N 2880CIATION

3

which is orgenized and existing wnder the laws of,  THE UNITED STATES OF AMERICA , and whoss

address is 540 MAIN STHEST, HlaxaTy FALLS, OR 97601
{"Lender™). Bomower owes Lender the vrincipal sum of
FORTY TWO THOUSAND SIX HUNDRED aNnD wo/100

Diollars (1.8, § 42,800.00 )
This debt is evidenced by Bornpwer's note dued the same date as this Secwrity Instrumen: {"Mote™), which provides for
monithly payments, with the full debr, if uot paid earlics, due and payable on DECEMBER 1, 2026 .
This Security Insyrument secures 4 Lender: () the repaymizns of the debi evidenced by the Noiz, with interest, and 2} renewals,
cxtensions and modifications of the Moie; (b) the payment of 2% other sams, with interest, advanced under paragraph 7 1o pevinet
2 security of this Security Insrument; and () the perfoimance of Borrower's covenants and agreements under this Security
Instrument and the Noig; and (€} the repayment of any funre advapces, with interest thereon, made 10 Rorrowes by Lender

pursuent 1o the paragrsph below {"Fuiure Advances™), ‘

FUTURI, ADYANCES. Upon request to Borowes, Lender, at Lendes’s option prior 1o full reconveyance of the property by
Trusiee 1o Borrower, may mgke Fubue Advances to Bacrower, Such Frnwe Advances, with interest theroon, shall be secured by
this Deed of Trust when evidunced by promissory notes sating that swid notes aze secured hereby. For this purpose, Bomower
irrevocably granis and conveys io Trustes, in trast, with power of sale, the following deseribad property Ioczied in

KIAMATH  County, Oregon:

LOT 5 IN BLOCK 2 OF TRACT MO, 1007, WINCHESTER, ACOORDING TO TuB OFFICIAL PLAT
VHEREQOF ON FILE T '\? TR i}E‘F’LCE OF THE COUNTY CLERK OF ZLAMATS COUNTY, OREGOH.

ACCT#: 3909-001.00-12600 KEYH: 585321 CODEE: 041

which has the address of 4504 STURDIVANT AVENUE, KLAMATH PALLS
Oregon 57603 {Zip Code]  {"Propesty Address™);

{Sues, Cisyl,

TOGETHER WITH all the improvements now or hereafter erceted on the property, and 2l casemenis, sppurienances, and
fixtures auw or hereafier a part of the property, Al replacements and additions shali also be covered by this Security Instument,
A of the forepoing is reforred 1o in this Sccurity Insirument as the "Property.”

BORROWER COVENANTS that Borower is lawlully seised of the esiate hereby conveyed and has the right 1o grant and
canvey the Property and that the Propersy is unencumbesed, except for encumbrances of record, Bomower warmants and will defend
generally the title to the Property against ali claims znd demands, subject o any encumbrences of rocord,

THIS SECURITY INSTRUMENT combines uniforin covensnts for national use and non-uniform covenants with limited
variations by jurisdiction to constituls a uniform security insiument covering rest property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Privcipsl and Interest: Prepayment snd Lat» Charges. Bosrower shall promoptly pay when due the
principal of and interest on the debt evidenced by the Nete and amy prepayaend and e cherges due under the Mo,

Z. Funds for Taxes and Insevance, Subji o spplicable law or t0 2 writien waiver by Lender, Borrower chall pay @ Lender
on ihe day monthly payments ars dus under the Note, uetil the Note is paid iz full, 5 sum ("Funds”™) equal 1o one-bwelfth of: {5}
yeatly txes and assessments which may attain priority over this Secarity Instrument as a lien on the Property; (b) yearly leaschold
paymenis or ground reats on the Propevty, if any; (6 yeasly hagard or propesty insizance premiums; ) yemly flood inswance
prendums, i sy; {e) yeurly montgage inssanes premiums, if any; sad {f) any swws payable by Borrower to Landes, i aovordance
with the provizions of pavagzaph 8, in Biew of the payment of mOrigae meurance promivms. These items see called "Bicrow Hems.”
Laonder ray, at any dime, collect and hold Punds in an smount mee i excesd the maxisum anount 8 lender for a fedesally relued
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the amount of Funds due on e besia of corent e wnd] reancuable stimates of expenditeres of Future Esorew Teoms of otherwise
in sccordance with appliceble baw, ce eloniE T

Toe Puads shall be keld in an ingtitazion whose deposiis aes lnsured by a feders! agency, instrumentatity, or eatity (inclnding
Lender, if Lender is such an institution) o in any Foders! Home Loan Bank, Lender shall aeply the Punds to pay the Bscrow Tems,
Lender may not charge Bomower for Solding and spplying the Fonds, annually analyzing the escrow aseount, or verifying the
Eacyow fiems, unless Lender pays Howmower mierest on the Funds and applicable law permits Lender o maks such a tharge.
However, Lender may vequire Bowower o pay a ene-time charge for an iudependent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemnent is tnade or ayplicable aw
requires interest 1o be paid, Lender shall not be reguired © pay Bomower any interest or earnings on the Funds. Bomower and
Lender may agrec in writing, however, thag interest shail be peid on the Funds, Lender shali give to Rowower, without charge, ar
anmual acconntng of the Funds, showing crediis and debits to the Faads and the purpose for which each debit to the Funds was
made. The Fuads are pledged os additional scontity for aX sumy secimed by this Securily Instrument,

I the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall account i Borrower fur
the excess Fuids in accordance with the requirements of applicable law. I the amouat of the Funds held by Lender o2 any time is
not sufficient to pay the Escrow Nems when due, Lender may o notify Bowower in writing, and, in cuch case Bomower shall pay
io Leader the pmount nucessary 1o make up the deficiency. Borrower zhall make ap the deficiency in no more than twelve monthiy
pryments, at Leader's sule discretion.

Upon payment in full of all sums secarsd by Gis Security Instrument, Lender shall prompily refund 1o Bormower any Funds
held by Lender, I, aoder paregraoh 21, Londer shall acquire of seH the Propesty, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ome of acquisidon or sale as a credit against the sums seourad By this
Security Instrument,

3. Applcation of Payments, Unless anplicabls law provides otherwise, all payments reccived by Lender under paragraphs 1
and 2 shail be applied: firat, 1o any prepayment charges due wader the Mok second, & amounts payable under peragraph 2; third,
to interest due; fourth, to principsl due; and Jast, to any s charges dua under the Note,

4. Charges; Liens. Bomowes shall pay off tses, asscsamenis, charges, fines and impositions atwibutehl to the Properiy
which may atiain priority over this Secority Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in pavagraph 2, or if not paid in that manser, Borwer sholl pay them on time direstly 1 the

SISOR Owed payinent. Bomowes shall promptly furish 1o Leader all notices of amounts 1o be paid under this parsgroph. I
Borrower makes these payments dirsctly, Borrower shall promptly farnish to Lender receipts evidencing the payments,

Borrower shall prompdly discharge any Hen which fias priorily over this Security Instrument unless Borrower: {a) agrees in
viriting o the payment of the obligation secrred by the Yen in & manncr aceepiable io Lender: (b) contests in good faith the Hen by,
ot Gsfends against enforcement of e len in, lagal proceedings which in the Lendes’s opinion operate io prevent the enforcement
of the Hem; or (¢} secures from the holder of the Hen zn sgreement satisfactory fo Lender subordinating the Ben o this Sucurity
Instrument. If Lender determines dhot any purt of the Progesty is sebject to a Lien which may auain priority over this Security
Ingiruraent, Lender may give Borrower a notice idenidfying the lien. Borrower shall satisfy the lien or take onc or more of tie
sctions set forth above within 10 days of the giving of notice.,

§. Hazard or Progerty Insarance, Rorrower shall keep the improvements now existing or hereafier crected on the Property
insured against loss by fire, hazards incinded within the temm “extended coverage” and any other hazards, including Sonds or
flocding, for which Lender soguires insurance. This insurance shall be meintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insusance shall b2 chosen by Borrowsr subject o Leader’s approval which shall nos
be unreasonably withheld, If Romrower fails 10 mainiin toverage described above, Leader may, at Lender’s option, obiain
coverage 10 protect Lender’s rights in the Property in sceordance with pruagraph 7.

ANl inswrance policies and renewsls shall be accepisble to Lender and shall include a standard monigage ¢lause. Lendeor ghall
have the right to hold the policies and renewals. I Lender requires, Borrower shall promgtly give w Lender all receipts of paid
premioms and renewal notices, In the cvent of loss, Bomower shall give prompt notice o the nsurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bomrower,

Uniess Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied t6 restoration or repair of the
Property damaged, if the restoration or repair is coonomically feasihle and Lender’s security is not lessened. If the restoration ot
repair is siot economically feasible or Lender’s security would be fessaned, the insurance proceeds shall be applied o the sums
secured by this Security Instroment, whether or not then due, with any encess paid to Borrower. If Bomower abandons the
Property, o does not answer within 30 days a notice from Leander that the insimance carrier has offered 1o settle a ciaim, then
Lender may collect the inswvance procesds. Lender may use the proceeds to repair or restore the Property of &0 pay sums secored
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agese in writing, any application of proceeds 1o principal shall not extend or postnone
the dus date of the monthly payments seferred fo in paragraphs 1 and 2 or change the amount of the payments. I under pasigraph
21 the Property is acquired by Lender, Bomower's right to sy imsurance policies and proceeds resulting from dumags 1o the
Property prior 10 the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediately
prior to e acquisition.

é. Ocenpancy, Preservation, Maintessmce snd Protection of the Property; Borrower’s Loan Application; Leaseliolds.
Borrower shall ocoupy, esteblish, and vse the Property as Botrowes’s principal residence within sixty days afier the execution of
this Security Instrument and shell coniinue 1o occupy the Property as Bomrower's principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or nnless
exlenuaing circumstances exist wihich ave beyond Borrower's control. Bomower shall not Gestray, damage or impair the Property,
aliow the Property 0 deteriomis, or commit waste on the Propexty. Borrower shall be in default if any forfeiture action or
pioceeding, whether civil or crisninal, is begun that in Lended’s good faith judgment could resolt in forfeiture of the Propenty or
ctherwise materially impaiv the en created by this Security Instrument or Lender’s security interest. Bomower may cure such a
defanlt and reinsiate, as provided ia parageaph 18, by causing the action or proceeding to be dismissed with a roling that, in
Lender’s good faith determination, precludes forfeimre of the Borrower’s interest in the Propesty or cther material impairment of
the Hen created by this Security Instument or Lender's security injerest. Borrower shall also be in default if Borrower, during the
loan appiication process, gave mawrially falss or inscourate informagion or stalements to Lender (or failed 1o provide Lendsr with
any material information) in connection with the losn evidenced by the Note, including, but not lmited to, reprosenstions
concarning Barrower's sccupsnsy of the Progenty a2 & principal residence. If this Secusity Instnunest is on a lesschold, Rennwer
shall comply with all the neovisions of the Isase. I Rorowes scauires fee title o the Property, the leasehold snd the foe tile sheh
rol merge unlovs Lender ageoss © the merger in wridng.

7. Protertion of Lender's Rights i the Property, If Bonower fails 10 pexform the covenants und agreements sonined in
this Secatity Instraraent, or there i o legsl proceading oim may significantly sffect Lender's rights in (e Property (such as a2
proveeding in bankrupicy, probote, for condemnation of forfeiturs or 3o enforcs laws or regulations), then Lender may do und pay
for whalever i3 necossary to proiect B value of the Propenty and Lender's righiz in the Propeny. Lender’s sotions may Belude
paying my sums seourxd by a Hen which hes privaity over this Secunity Iastrament, appesring in cowr, paying ressonable
stiomn ey’ fons end entering o the Propenty so make repaizs. Although Leader may 1ake action under this pavagraph 7, Lesder docs
ol fepve 10 do so, : DT A
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Ay smoneny Ssharged by T fer nederii 22 gl boumes siditonst debi of Bosrower seoured by this Securiy
Iregrament. Lilsss Bowower and Londer ayess s of payeent, thew aounts shall bear inirest from the daie of
dizpurseanant oi the Mote rate g ghell be unyable, with inserost, SPOn Dt o Lander 1o Bosrowss reguesting payvineny,
T ﬁama‘{i Iesuranre Weralug, "Uniess ¥ A (g " Boriwee™ brovide us, {the “Laeder) with evidonee of insurance
CoveIEge 38 radaired by our contran or Lty iy purchisse insurance o Borower's LXPERSE {0 prolsct e
Leader’s interest, This hserance iy, bal need not, alse prowct die Borower's intorem. If the eoMansal becomes damaged, the
coverage the Lender purchaend ay not pay any claim Bomrower makes or Ay ciaim mads sgains: e Borrower, Borower may
lter cancel this coversge by providiog evidenos that Bonower hag obtsned propecy eoverage clsewhere,

The Borrower iz responsisle for cost of any insurance purchassd by Lender, The cost of this insyrance may be added o your
contract or foan balance, 1 the cost is added to the caniract or loan balance, the interest rate on fhe anderlying coniract or loan will
apply w this added amount. Bffertive dops of coverage may be the daw the Bormower’s prior coverage lapsed or the dase the
Borover failed to vrovide proof of LOVENLR,

The coverage Lender porchiases risy b2 congidersbly more expeiisive than insurance the Bormower can chiain on Borrower's
uwx;l rxn{!} ﬁ;ay niot sansty ihe nead for proparty damage coverage or other mandatory Hability insurance Teguirements imposed by
applicable law,

P 8. Morignge Taswrance, If Lendor reguired morlgage insurance as a condition of making the loan secured by this Securiy
Instrument, Bomower shali pay the premiums vequired to meintain the mortgage insurance in cffect, If, for any reason, the
MOrlgage insurance coverage required by Lender Iapses or ceeses 1 b in effect, Borrower shall bay the premiums reguired o
obiain coverage substantizlly equivalent to the morigage insueance previously in effect, 2t a cost substantially equivalent to the cost
to Borrower of the mortgage insurance Dreviously in efiect, from an alternaie mortgage insurer approved by Lender, If substantially
equivaient morigage insurance coverage is ot available, Borrower shall pay 1o Lender each month 2 sum equal o one-twelfilk of
the yearly morigage insurance preminm boing paid by Borrower when the insurance coverage lapsed or ceased o be in effect
Lender will aceeps, use and retain thege paymenis 25 a3 loss reserve in Yen of morgage inswance. Loss reserve paymends may
no longer be required, af the option of Lender, if mosigage insurance coverage (in the amouns and for the period that Lender
requires) provided by an inswrer approved by Lender again becomes availabls and is obtained. Borrower shall pay the premiums
required to maintain mostgage insyrance in etfect, or to provide a loss reserve, unt! ihe requirement for morigage insurpnce ends in
accordanre sith any wrilien agreament bntween Borsower and Lender or applicable law,

8. Imspectioh, Lender or iis agtatl mey make ressonshle entries upon and inspections of the Property. Leader shall give
Borrower notice at the tiroe of or prior to an inspection specifying reasonable canse for the inspection,

10, Condemmation, The proceeds of any award or claim for damages, direst or consequeniial, in connection wik any
conderanation or other waking of any pant of the Propeny, or for conveyance in lieu of condemnation, are hercby assigned and shall
be paid 10 Lender.

in the event of 2 1ol iaking of the Property, the proceads shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Bonower. In the event of 8 partial taking of the Property in which the fair markey
value of the Propusty immediately before the taking is equal © or greasr than the amount of the sums secured by this Security
Instrament immediaiely before the taking, undess Borrower and Lender otherwise agree in writing, the sums secured by this
Seourity Instrument shall be reducngd by the amount of the procesds multiplied by the following fraction: (2} the total amount of the
sums secured immedisiely before the king, divided by (b) the fair market value of the Property immediaiely before the waking,
Any balance shall be paid 1o Bomower, iy the event of a parial tzking of the Property in which the fair markes value of the
Property immediately hefore the taking is less than the amount of the spms secired immediately before the takin g, unless Borrower

and Lender otherwise agree in writing or unless applicsbie law otherwise provides, the proceeds shall be applied 10 the suins
secured by this Security Instrument whether or not the suzs are then due.

If e Propetiy is abandoned by Borows » o if, alter notice by Lender o Bomower inat the condemnor offers to make g
awasd or seitle 2 claim for damages, Bosrower fails to respond o Lender within 30 days after the date the notice is given, Lender is
authorized to coliect and apply the processds, at its option, either (0 sestoration or repair of the Proparty or 1o the sums secured by

this Security Instrument, whether or niot then due,

Unless Lender and Borrowsr otherwise agree in writing, any application of preceeds 1o principal shall not extend or posipane
the due date of the monthly paymenis refezeed to in paragrephs 1 and 2 or change the amount of such paymenis,

11, Borrower Not Relensed; Forbearanes By Lender Mot a Watver. Extension of the time for payment or modification of
amortizaton of the sums seonred by this Security Instrument granted by Lender w0 any successor in interest of Borrowes shall not
operate o release the Hability of the original Bomower or Bomrower's successors i interest. Lender shall not be rquired w
commence proceedings against any successor in interest or refuse 10 extend time for payment or ctherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or Borrower’s SUCCOSSOrs in
interest, Any forbearance by Lender in exescising any right or remedy shali not be 2 waiver of or preclude the exercise of any gt
or remedy,

12. Successors ang Assigns Bouad; Jolnt spd Severs Liahility; Co-signers. The covenanis and agrecments of diis
Security Instrument shall bind snd benefit the successors and assigns of Lender and Borvower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemeniz shall be joint and soveral Any Borower who co-signs this Security
instrament but does not execute the Noge: (3} is co-signing this Security Instrament only 1o morigage, grant and convey that
Borrower’s interest in the Froperty under the terms of this Security Instument; (b) is nog persenally obligaied 10 pay the suns
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modity, forbemr or
make any 2ccommodations with regard to the torms of this Security Instrument or the Note without that Bomrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrament is subject 2 a law which sets maximum loan charges, and
that iaw is finally interpreted so that the interost or other loen charges collecied or o be coliecied in conncotion with the tann
exceed the permitied limits, then: (o) any such loan charge shall be reduced by the amount necessary o reduce the charge 1o the
permitied limit; and (b) any sums already collected from Bomower which exceeded permitted Hinits will be refunded 1o Bomower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment o Bomrower,
if a refund reduces principal, the reduction will be treated a3 a partial prepayment without any prepayment charge under the Notz.

14, Notices. Any notice o Borrower rrovided for in this Security Instrument shail be given by delivering it or by mailing it
by first class mail uniess applicable law rognires use of ancther method. The notee shall be directed 1o the Propery Address or any
other address Borrower designatas by notice to Lender. Any notice to Lender shiall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice 1 Borrower. Any notice provided for in this Security Instrument
shali be deemed 10 have been given to Bomower or Lender when given as provided in this paragraph.

15, Governing Law; Severablity, This Security Insument shall be govemed by iederal Inw and the law of the
jurisdiction in which the Propesty is located, In the event that any provision or clauge of this Security Instrument or the Noie
conflicts wiih applicable Inw, such conflict sheld not affect ether provisions of this Security Instrument o e Note which can e
given effeet withont the conf ticting provision. 19 this cad Se peovisions of this Security Fnstrument nd the Noiz are doclared 1o e
severble,

16, Borrower’s Copy, Bomower shall ke given one conformed cepy of the Note sad of this Security Instranecns,

17, Transter of the Property or 8 Bancficlel Iuterast in Bervowsr, If 8l or any part of the Proponty or sy tuicsest in i is
sold or transferved (o7 #f & benefinlal intexog in Borrawer i3 wold or rensferred and Bowvower is nod B natural person) withous
Lentdor's prior written consent, Londer ey, 2 It oprion, require immnediate payment in full of all sums sacured by this Seourity
Enstrament. However, thia option shall not be ekervised by Lender if exercise is prohibised by federal Jaw as of the dagz of i
Security Instument, T v
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if Lender exonoises thiv option, Ledider dhali ghve Bomower notics of sccelerntion. The aolice shall provide 2 pesiod of not less
tben 30 days from e dae the fodine-1 delivassd or wpiled within which Bomower mus pay all suars seoured by this Seurity
ingtrument, I Borrowsr s o pay theme s pricr t te sxpaetion of tis period, Lenger may invoke any remedics permired by
this Security Instrument withont Rurthier notien o demand on Borrower,.

18, Borrower's Right to Belusiate, 17 Bomower meals cortain conditions, Borrower shall have the gight to have enforcement
of this Security Instrument disconsiaued at any tims prior 10 the earkier of: {8} 5 days (or such other pering a3 appiicable law may
specily for retnsiziament) bofore sale of the Fropesty purssant any power of sals contnined in thig Security Inswument; or ()
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pavs Lender all sume which then
would ve dve under this Secuity Instroment and the Noie gs if Ao accoleration had occurred; (b} cures any defauli of onvy other
covenants or agresments; (¢) pays all sapenses incurred in enforcing this Security Instument, including, but not limited 10,
reasonable atorneys’ foes; and (d} takes such sction ss Lender gy veasonably require to assure that the Hen of this Secirity
Instrument, Lender’s rights in the Property and Borrowes's obligation 10 pay the sums secured by this Security Insmument ghall
continue unchenged. Upon reinsitement by Borrower, this Sccarity Instrument and the cbligations secured hereby shall remain
flly effeg:a;lve as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

agr;gh Sale of Note; Change of Loan Servicer, The Mote or a partial interest in the Note (together wi
Instrument) may be sold one or more times without prior notice o Rorrower., A sale may resuit in a change in the eatity (known s
the "Losn Servicer"} that callaces monthly payments due under the Note ang this Security Instrument. There also may be onc or
more changes of the Loan Servicer unreizted to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in socordance with paragraph 14 sbove and applicable law. The rotice will state the aume and sddress
of ihe now Loan Seevicer and the addsess to which paymeats should be made. The notice will also contain any other information
required by applicable law,

20, Hazavdeus Substances. Bomower shall Hot canse or permit the presence, use, disposal, sicrage, or relesse of atiy
Hazardous Subsiances on or in the Propesty. Borrowar shall not do, nor allow anyone else 1o do, anything affecting the Propany
that is in violation of any Eavironmental Law. The preceding twe sentences shall not apply 1o the presence, use, ar SIOTAZS on i
Property of small quansities of Hazardops Substances et sre generally recognired 1o b appropriae to normal residential nses aogd
to mainienance of the Property,

Borrower shall prompily give Lander written notice of any investigation, claim, demand, Jawsnit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmenial Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaiory authority, that 3hy
removal or other remediztion of any Hazardous Subsinnce affecting the Property is necessary, Borrower shall prompily take ofi
necessary remedial actions in accordance with Havivonmental Law,

As used in this peragraph 20, "Hazardous Substssces® are those sabstances defined as toxic or hazardous subsiances by
Environmental Low and the following substanuss: gusoline, kerosene, other flammable or toxic petroteum products, twaic
pesticides &nd herbicides, volatile splvents, materials contain rmaldeliyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the Jurisdiction where the Property is located that relate 1o
nealth, safety or environmeniad oiection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Bermedies, Lender shall give motice to Borrower prior te aceeleration following
auny covenant or agveement in this Secerity Instrument (but not prior to acceleration under paragrapk 17 unless applicable
law provides otherwise). ‘The notice shall specify:  (g) the defmali; (b) the action reqguired to cure the defaui; () a date, not
tess than 30 days from the Gnte the notice is given to Borrower, by which the defauit must be cured; and (d4) that faiture {0
cure the defankt on or before the date spuvifiedd in the notice may result in acceleration of the sums secured by this Secarity
Instrument and sale of the Property. The notice shall further tnform Borrower of the right to reinstate after accelerntion
and the right to bring a court actisn to assert the ron-existence of a default or any other defense of Borrewsr to
accelevation and sale, i the defan®t b not cured on «r hefore the date specified in the notice, Lender, at fic opiion, may
reguire immediate paymont ie full of o} Suns secured by this Secerity Instrument without further demand and may invoks
the power of sale ard amy other remedies permitied by applicable Jaw. Lender shali be entitled to collect gl BENEHINS
incurred i pursning ihe remedies provided in this paragraph 21, including, but not fimited t0, reasonablz atiorneys” fecs
2nd costs of $itle evidenve,

I Leader invelkes the power of sale, Lender shall execute or capse Trostee to execute g written agiice of the
occurrence of an event of defaul and of Lenders election to cause the Property to be sold and shall canse such notice (o e
recorded in ench county I which a0y part of the Property is located. Lender or Trustee shall give netice of sale in the
manner prescribed by applicable law fo Barrower and fo other persous prescribed by applicable law, After the Gme
reguired by applicable i:iw, Trusice, withont demand on Borvower, shall sell the Property ot public auction to the highsst
bidder at the time angd place and under the terms designated in the notice of sale in one or more parcels apd in any order
Trustee deiermings, Trustee Iay postpone sake of il or any pared of the Property by public announcement at the time and
place of aay previously scheduled sale, Lender or itz designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Properiy withous 2Ry covensRl or warranty,
expressed or implied. The recitals fo the Trustes's deed sbril be prima facie evidence of the truth of the stntements made
therein, Trustee shall apply the proceeds of the sale in the follswing order: {2} to all expenses of the sale, imcluding, bot not
Hmnited to, reasonable Trusice’s and atiorneys’ fees; (b) to aYl sums secured by this Security Instrument; and (¢} any excess
i the person or persons legally entitied o 32,

2Z. Reconveyance, Upon pavment of ai sums secured by this Security Instrument, Lender shail request Trustes (o reconvey
the Property and shall surrender this Security Instrernent and all noes evidencing debt securad by this Security Inswument 1o
Trustee, Trustee shall reconvey the Proporty withoug waranty for a fee of not less than $5.00 @ the plisen oF persons legally
entitled 10 it Suck person or persous shall pay eny recosdation costs,

23, Substitute Trustes, Londer may, fom time to tme, remove Trustee ang appeint a successoy trusiee 1o any Trostes
appointed hereunder. Without conveyance of the Propesty, the successor trustee shall suecesd te all the itde, power and dutips
conferred upon Trusiee herain and by applivable law,

24. Attorpeys’ Fees. As used Us this Security Instroment and in the Nete, "attomeys’ fees” shall include any agtomeys’ foe
awarded by an appeliats court, ,

25, Biders to this Secority Tostrussent, I ORS Or mose riders are exocutad by Bomower and recorded together with thig
Security Instrument, the covenaats and agresimenis of esch auch rider shail be meorparated into and shal! amend snd supplesnent
e covennnias andd agreceesnie of this Seeurity Instrument ae if the vider(s} were a pant of this Security Instrument,

{Chenk applicablo bos(es))

th this Security

Borrower’s bresch of

s==) Oraduated Payment Rider Flanned Unit Development Rider e Biweekly Payment Rider
Rate Improvement Rider -} Second Home Ridor
LI VA Rider Othex(s) {specity)

“UHDER OREGON LAW, mOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DRTE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT BEXTENSION WRICH
ARE NOT POR PERSONAL, FRMILY, OR HOUSEHOLD FURECEES OR SECURED SCGLELY BY THE
BORROWER'S BESIDENCE MUST B IH WRITING, BYDWESY CONBIDERATION AND BE SIGWED

BY Uf T0O BE ENFORCEABLE.® '

] Adifuisiablo Rate Ridey EEM’ Condosminium Rider | 14 Family Rider
=
L
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. BY SIGNING BELOW, Bovower &xcwpis and g
any riderle} exeruted by Borowor and meorded wibin
© Wimesses ' AT S TN

ek

A AR {Sealy
MICHELLE HARY

-Boariear

(Sea)

-Bormwer

STATE OF OREGON,
© o Cnthig a8 *h day of

(Seal)

. -Bowgwer

{5cal)

~Boreer

: g d
f{f daget County sst
Neveratoer 3

. personsily appesred tie above named

1996

o Lo ) 2l :
— T T Enebe DDA ty DEETY
the foregoing instrumeit sobe e o

My Commission Explres:

(Official Seal) 4. 157, A0

e T i

@% DENISE D, BICKFORD

SED oRy PBLIG - DHERON
B CONRSISSION N, 5187

Y COMBISION EXFIRES AP 15, 300D
B8 amm*

RN TIATRN R

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at tequest of __ Amerititie

and acipowiedyed
voluntay act und deed.

Before me:
N (T W

Notary Pablic for Oregon R

the Z7th day

of Novenmber

AD, 16 96 s 3333 ook

P. M., and dely recorded in Vol __ M36 |

on Page 37433

o @éﬁoz’tgﬁg@g

R $39.00

Bernetha €. Letsch, Loupwy Clerk 2
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