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{Borrowar’).
e by o | g‘i'r;,!sze?’}.
2y o T ' . which Is organized arxd
exiating under the laws of AN OREGGN' BANKING CORPORATION = = -+ = Fand viicss aedracs
fs PO Box 5210, KLAMATH FALLS, OR 97601 -~ o 7o' io oo o (Lander’).
Borrowes, owes Lender the principal sum of Forty ‘Eight Thousand Two Hundred Dollars and
o T oo T Dolldrs (U8, 548,200, 00 ). Thisceblls

no/100 '
evidencad by Barowsr's note dated the same date &s this Seetrity Instrument ° -‘:ﬁé‘? ‘witich provkiea for monthly
payments, with the full delit, i not pald eadler, due ang pavabie on December 1, 625 . This Securkty
Instrument scourey to Lender: {g) the repayment of the debt evidenced by the Mote, with interest, and all renewals,
extenslons and muodifications of ths Naote; (b) the payresnt of afl other aums, with interast, advanced under paragraph 7
o protect the security of this Security Instrument; and (c) the pasformancs of Borrower's covenants and agraements
under thiy Securlty Instrument and the Note, For this:purpose, Borrower imevocably grants and conveys 1o Trusies, in
frust, with nower of sale, the following described property lobsted In Klamath :

Gounty, QIRQON:. . . -0 o e T

| Parcel 4 6f Land Pavtition 65:95 Situated’in th
R Yownishiip 39 South, Range 9 Bast of the WiTiam
,;¥pregan:; AN " ."J:‘”   J ; ER R  ~ :

Lol K

B1/4 SE1/4 of Section
Heridian, Kiamath County

5172

- TOBETRER with a1) improvements now located or, heveafter g}aced thereon

- includiag bul not Timited o (1) 1995 Redwond Hodel ¢ 561300

- Serfal # 11821723, Trusiors covenant and agres that the improvements ,
herainabove describud: sre now, or will beowithin a reasonable period of time
hevgafier, permanently affined 4o form and remain. a.pary of said real
Bty vy tand that ssuch improvements shallnob be detached or vemoved

TOL.AY . . KLAMATH FALLS
S T D (BRG]
NP U IPiopaity Addredie) e

2T TOGETHER YATH oll the Improvemants now or hersaftar eradied on the property, and el easements,
appurleniances, and thaurss revwarheraiter 2 part of the property. Al replacements and additions shall aloo be
covarail by this Securly Instrumant. All of the foregoing Is referved 2o in this Seowrlly instrument as the *Propenty.”

Lo BORROWER COVENANTS that Borrower is tawiully selesd of the estale besshy corveyed and has the ight to grant
ard cory e Piopertyarg thit the Propeny iunentumbared eaept fet sncumdvances of record,  Borower
warmnts and with dofend geraralily the dtte fo the Propenty against all tlalns and demands, sublect to any
sncymbrances of eeosd. L : : R
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THIS BECURITY INBTRUMENY comblnas wniiorm aovenants for nationsl usa s non-usiform covanants
mitad varations by jurdardiction lo constitiie o unifonm securilty Ingtrunent covering resl Dropeiy.

URIFORM COVENENTS. Rorowar areh bender oovenant and agive ae iollows:

9. Priymioit of Prlickl 68 Sesall Fropdyene? sl Sate Cheipss. Bowower sholl nromply pay wien due
aws orinzipal o and irarest ooie (et evidenet by the Notwand ahy Brepayment and lafe charges due under the -
e I TR RSt an e S e RIS

%, Funds for Teee snd insurssee. Subletttoapriicalie lnw oy o e writton walver by Lender, Borrower shall pay
to Lender anthe day monthly paymsnts am dusunder tha Note; untit the Note ls pald In el a st {Funds”) for {2}
vearly taxes and assessments which may atialn priority over this Securlty Instnnent as a lien on the Property; {b) vearly
jeasehold payments or ground rents on the Proparty, i any, (c) yearty hiazard or property insurance promiums; (d)
yearly flood insurance premiums, i any; {8) vearly norgags insurance premiums, i any, and {#} ary sums payable by
Borrower to Lender, in sccordance with the provisions of paragragh 8, in isu of the payment of mortigage insurance
promiums. Thess kems ars calied "Escrow Hems.!, Londer may, at any fime, collect and hold Funds In eh amount not
fo exceed the madimum amount a iender jor a federally velated morgage loan may requite for Borrowar's escrow
account under the federal Real Estate Seidernent Prosedures Act of 1974 as amerded from time to time, 12U.8.C. 8
26801 et seqy. "RESPAY), unless another iaw that applies to the Funds seis a lesser amount. i 50, Lender may, at any
time, coliect and hold Funds in an amournt not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basls of current data and reasonable estimates of expenditures of futurs Escrow ltems or otherwise n
accordance with applicable law.

The Funds shall b held in an insthation whoss depostts are insured by a federal agency, Instrumentality, or entity
{including Lander, i Lender is such an instiution) or in any Federal Home Loen Bank. Lender shall apply the Funds io
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, of verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to razke such a charge. However, Lender may reguire Borrower to pay a one-time charge for an
indepandent real estate tox reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement s made or applicable law requires interest io be paid, Lender shall not be
raquired to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, howeaver,
shat Interest shall be pald on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 16 the-Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged ac additional security for all sums secured by this Security instrument.

I the Funds held by Lendsr exceed the amounts permiited to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any thme is not sisfficient 1o pay the Escrow ltems when dus, Lender may so notify Borrower in wiiting, and,
in such case Borrower shall 2ay to Lender the amourd necedsary to make Up the deficiency. Borrower shall maxe up
the deficiency in no more than twelve monthly payments, at Lender's sola discretion.

" Upon payment infull of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lerdler shall acquire or self the Praperty, Lender, pricr 1o the acquisition
ar sale of the Property, shall apply any Funds held by Lender 2t the time of acquisition or sale as a credit againai the
suins secured by this Securty instrument, -~ 0 Lo ‘

3. Applicaiion of Paymente. Unless applicable law provides otherwise, all payments recelved Ly Lender urkler
paranraphs 1 and 2'shall be applied: first, to any prepayment charges due under the Note; second, io amouns payable
under paragraph 2; third, to Interest dus; fourth, t6 principat due; and tast, to any late charges dus ynder the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributzbie tothe
Property witich may attain priority over this Setipity Instrument, and easahold paymants or ground rents, if any.
Borrowsr shall pay these obligations in the mafingf provided in paragraph 2, or if not paid In that manner, Borrower
shall pay them on timie directly to 1he person owed pavment. Borrower shall promptly fumnishi to Lendoy ali notices of
amounis 1o be pald under this paragraph. BRorrower makes these payments dirsctly, Borrower shall promptly fumish
to Lender fecelpts svidancing the paymenis,

Borrower shall promptly discharge any llen which has priority over this Security Instrumant uniess Borowsr: {a)
agrees in writing to the payment of the obligation secured by the lisn In a manner aoceptable to Lender; (b) contests in
gaod faith the llen by, or defends against enforcement of the ien In, legal proceedings which in the Lander's opinion
oparate to prevent the enjorcement of the lien; or (o) secures from the holder of the lien an agreement satisfaciony 1o
Lender subordinating the llen to this Security instrument. I Lender determines that any part of the Property is subject
to a fien which may aftain priority over this Security Instrument, Lender may give Borrower a notice identliving the flen.

Borrower shall satisfy the fien or take one or mors of the actlons set forth above within 10 days of the giving of notlce

5. Hazard or Propstiy insurance. Borrower shall keep the Improvements now existing or hereafter grected onthe
Froperty Insured against logs by Gire, hazards included within the term "extended covarage” and any other hazards,
including fioogs of Aincding, for which Lender requires insutarica.. This insuvance shall he malnained In the amounts
and for tha periods that Lender requires, The Insirance citvist providing the insurance shall be chosen by Borrowar
subsject to Lender's approval which shall not be unreasonably withheld. If Borrowsy falls to malntain coveraga dascribedd
b i.‘@indw gy, at Lenzisy’s cption, obialn covernge 1o protect Lender's rights in the Proparnty In accordance wih
parsgrapty:
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Al nsurares policles ang ro o Grsiar and shall indude o standard motgags cisuae,
Lander shall eve e nght 1o b yudres, Borrower shall promgiy aive 16 Lergler
2 secsipts of peld pramiums and rensns 8 01 of lots, Borrawsr shall give promut notice 1o the
Instince Garror ad Lender, Lofider my ke prs 8ot madd promptly by Borrower, ‘
-, Urises Lander an Borrourer ciheniiss aking, insdrance ¢ rocagds shall ba applisd to restoratlon o renair
o¥ the Property damaged, if tha s tian o repaly ﬂi% el 1‘5&%553» and Lenders gffcumy s not lessened, F
the rostoration or repair is not seonurnically Yeasible or Lande SeCUrY Would be lessened, the Insurance procesds
shalt e applied to the'surns secursd v s Becutity Instrumasn, whather or not then dus, with any excass pakd to

Borrawer. i Bowower abianduns the Pros serly. of does not anever within 30 tays'a notice from Lender that the

insunance carler had offered ey settle o e, then Lander may collect the insutance proceeds. Lendar miay use the

proceeds to repair of restore the Property of 16 pay sums sgouved by this Secutlty instrumant, whethar or not then due.
The 30-dav period v begin when the aollegis given, -+ - e

Unless Lender and Borrower othenitss agtee I writing, any appiication of procasds o principal shall not exdend or
postnons the dus date of ths montidy payments referrad 10 in paragraphs 1 and 2 or changa the amount of the
gayments. | IF under paragrash 21 i Propeity is'acquived by Lencier, Burrower's right to any insurancs potlcles and
procesds resulting irtmn darnage to thy Propenty prior 1o the acquishion shall pass 16 Lander to the exient of the sums
aecured by this Security instruament immadiately prior to the acepisiion, G -

8. Oecupancy, Prescrvation, Maintensnes and Protecting of the Property; Borrower's Loan anpilcation;
Leassholis. Borrower shall oocupy, establish, and use the Propenly as Borrowar's piincipal resldence within shaty
Gays afisy the executlon of this Security lstrinent and shat contings to ocoupy ths Property as Borower's princlpal
resldence for at least ons year after the date of soupancy, unless Lender athanwiss agress in writing, which consent
shall not he unreasornably withhield, or uniess extenuating choumstancss exist which are boyond Borrower's coniral,
Borrower shall not dastray, damags or ivpalr the Property, aliow the Property 1o deteriomte, or commit waste ontho
Property. Bomower shall be in defaul # any forfelivre action or proceating, whether civl or crimingl, is begun that in
Leander's good falth judgment could result in forfelture of the Propetty or otherwice materially impair the lien created by
this Security Instrument or Lendar's security interest. -Bostowar may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to ba dismissad with a ruling thet, in Lender's good fgith
determination, preciudes forfeiture of the Borrower's interest in tha Property or other materisl Impalrment of the lien
created by this Becurlty Instrument or Lender's sacurily Interest. Borrowar shall also be in default Borrower, during the
ioan application process, gave matariglly faise or Inaccurate information or statements 1o Lender {or failed to provide
Lendsr with 2ny materig) information) in connection with the loan.svidenced by tha Nots, inciuding, but not limited to,
representaiions concerning Borrower's ocoupancy of the Property as a principal residence. Fihis Security Instrument
{5 on a ieasehold, Borrower shall compiy with all the provislons of the lagse. f Borower acquires foe this to the
Property, the leasehold and the fee thie shall niot marcs unless Lender EQrees 1o the merger in wiiting.

7. Prolection of Lenter's Righta in the Propasty. f Borrowsr falls o perform the covenants and agrasmenis
comalned i this Security Instrument, of tharpisa legal proceeding thet may significantly affect Lender's righis In tha
Propeny (suchasa proceeding in bankruptoy, probate, for condemnation or forfeliure or to enforce lows or
raguiations), then Lender may do and pay for whataver Is nacessary io protect the value of the Propesty and Lendar's
rights in the Propety. Lenders actions may Include paving any sums secured by allen which haw priotity over this
Security Instrumert, appsating in couwt, paying reasonable attomeys’ foss and entering on the Property to make repalrs.
Although Lender may take action under this paragraph 7, Lendey does not hiave to do so. A ,

- Anyamounts disbursed by l.erder under this paragraph 7 shall become sdditional delst of Barmower secured by
ihis Securily Instrument, Un!as:;-Em'cawe?fandLcan@deragm‘ta ather terms of payment, these amounts shall bear
inferast from the date of disbursamans g the Note rals-and shail ba payabie, with interest, upon notice from Lender to
Borrower requesting payment, .o SR s

8. Movigage ngurance. i iender required moitgage insuranca'as a condition of making the locan secured by this
Securlty Instrument, Borrower shall g intaln the morigage Insurance in effert, if, for any
reason, the snongage insura: , aguired by Lender MDBSS OF conses 1o be In eifsct, Borrawer shall pay the
premiums required w0 obtaln covarage substantially equivalen: tothe mongags insurance previously In effect, 8t a cost
substantially equivalsnt to the cost to Borrower of the mangags Insurance praviously in effect, from an aiternate
mortgage insurer aporoved by Lender, 15 substantially equivaisnt mortgage insurance coverage is not availahle,
Borrowar shall pay 1o Lender pach mortha sum equal to one-twelfth of the yearly morigage insurance pramium being
paid by Borrower whan the insurance coverage lapsed or ceased to bo In effect. Londer will accept, usa and retain
these payments as a loss reserve in sy af montgags ingurance. Loss reser 0 longer be reguired, at
the option of Lender, i marigage Insurance coverage (in the amount and for the perlod that Lender requires) provided
by an instrer approved by Lender again becomes avallable and is obtained. ‘Borrower shall pay the premiums requirad
to malitain montgage Insurance in affect, of to'provids a loss reserve, untit the requirement for rorigags insuranse ends
in ascordance with any wrillen agreement between Borrower and Lender or epplicable law. :

. B inspestion. Lenderor its agent may maks reasonahle entiss upon sl Inspections of the Property. Lender
shef givp Bormawer ngtics at th ime of or pria 16 an Inspection speciying rassoate carses for o por L roe
10 Condanmetion. The nraceed T any wearsor clair fe%";@&ﬁ?@g%,:ﬁim@ O ponssaueraial, n connection with
any.condemnation onother laling of any feen e thn Prosety; ordor Copvayaren inliou of eondemnation, sre haraby
Assigned and shatl baipeid 1o-Lands SUCRE O e -

PR SR

o
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e e , \ LOANNO, B00IRA .
I thie svant of 4 totel aldng of the Propaty, the proceads ehel be aigwes.’; ¥ the sums secwred by this Seouily
etrerd, whethegor sol than dg with any euneas pald to Borowsr @ the oy of 8 partiul taking of the Propedy in

wibiory thie falr ararkat values of the Propesty ryhadiately beiore theteking e 1o or (rosior than e sevenar of e
sume saonnad by tis Becuwity Insayent nmesietely hefore Be teigagunlass Bowrawer s Lavder othoreiss sgree
tinwering, the stims sacure: by this Gecutity Ingtrmant shall ba retiuced By the aournt ol e proosats multpdied by
the iollowing fraction: {2) the 1ol gl of e UGS 69 vad imiacsely belvs the shtding, divided by fu e falr
market valus of thi Froperty immedi oy beforethe ‘Any balanié 5 ‘paid to Borower. In the event ofa
partist eking of the Froperty i ey s Talr indrkdt val e Propeny Hnmsdinely before the iaking is less than the

ot of the St serted inmediately belfore his taking, urieas Borrawer and 3 pincer stheraise agres n willihg of
uriess appiicable law othenyize proviies; e protesds shafl by Hied 10'the sums secured by this Seouity instrement
whether ¢ not the sums 2% sendus. " arE e o T

 1ihe Fropeny is abandonsd vy Borrowor, or. i, after nolice by, Lender 1o Borrower that the cordemnaor offers o

make an sward or geltie a claim tor daimages, Borrowsr fals to fesh: 0 10 Lsnder within 20 days after the date the
notice is given, Lendatls aunhorized to collect arvd abply the procaeis, st lis option, either to restoration of repair of the
Proparty oF to the sums seowed by this Security Instrumen, whather o1, not then due.

. Unless Lender and Borrower ntfonalss goTes in witing, any app%lmtmn of proceads to principal shall not extend oF
postpone the due «ate of the montidy payments referred toin paragraphs 1 8na 2 or change the amount of such
paymants. » : R o o -

1. Borrower bot Released; Forbearance By Lander Mot & Waiver, ©dension of the time for paymsnt of
modification of amoriizstion of the sums sacured by this Security instrument granted by Lender to any successor in
interest of Borrovser shall not operate (o releass ihe lablity of the original Borrowar of Borrows:'s SUCCEEsons in
sderost. Lender shall not be required 10 conimence procesdings sgalnst any succassor in interest or refuse to extend
timea for payment ¢r otherwise modify amariization of the sums socured by this Security Instrngment by reason of any
dernand made by the original Borrower of BOITOWe!'s SUCCESSAIS in inferest. Any forbearance by Lender in exercising
any right or remetly shall not be a waiver of or praclude the exercise of any right or remedy.

42, Sucssnzors and Assigne Bound; Joint and Several Liakillty; Co-signers. The covenanis and agreements
of s Security Instrument shali bind and benefit the successors and assigns of Londer and Borrower, sublectio the
provisions of paragraph 17, Bornower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but doos not execitte the Note: (8) s co-signing this Ssourily instrumeant only 10
morigage, grant and convey that Bosrower's inforest In the Property under ths terms of this Sscurlty Instrument; I3} is
not parsoneity obligated 1o pay the sums secured by this Sscurty instruraent: and (c) agrees that Lender and any cther
Borrowsr may agres to exend, modivy, forbear or make any accammodations with regard to tha teims of this Socurity
Instrument of the Note without thal Borrower’s consent. L '

43. Loan Cherges. 1fthe loan secired Dy this Security Instrument is sublect to a law which sets maximum loan
charges, anc thalt faw is finglly interpreied eo-that the intersel.of pther foan charges collected osto be collacted In
connection with the loan exceed the pormited Hmbs, there (@) any such loan chargs shall be reduced by the arnount
necessary to redics the chargeio the permitted lmit; and (L) any sums already coliscied from Borrower which
excesded permitted limits will ba rofunded to Boower.  Lender may choose 1o make this refund by reducing the
principal owed under the Mate o oy malking a direct payment to Rerrower. i a refund reduces princlpal, the reduction
will he treated as 2 partial prepayment without any prepayment charge under the MNote.

o 44, Mbtioes. Any notice 10 Borrowst wrovided for in this Security instiument shall be givan by delivering L or oy
mating & by first class mall unless apglieatie law requires use of another method. The notice shall be girsoted to the
Propeity Address of any other address Borrovser dasignates by notice to Lender. Any notlce 1o Lender shall be glven
by first class mal to {endsr's address slated herein orany cther address Lender designates by notice 1o Borrowet,
Any riotice providad for in this Security Instrument shalt be deermead to hava bopn glven to Borrower of Lander whan
given s provided inthis paragraph. - L AT .

15. Goverding Liv; Soverability, This Security Instrumett shall be governed by {adenal law and the law o the
jurisdiction inwhich the Property by looated. Inthe event wiat any proviglon or clause of this Security Instrument or tha
Mote condicts with appiicatye faw,; such conflict shall hot affest other provigions of this Security Instrumeard of the haote
which can be given sifact without the sonficting provision. To this and tha provislons of this Securlty Instrument and
the Mote are declared tobe severable, ~ » v T BRI

18, Borrowers Copy. Ehorowar shall be givan one conformed copY “1ihe Note and of this Security Instrument.

17. Trangfer of the Propeity or s Réneficia) intesest In Borower. it it or any part of the Property or any interest
in it 15 sold or wansferred {or i & henaficil Rerest in Borrower Is sold of wansferred arxd Borrower s not & najural
person) without Lender's priot written consent, Lender may, &t its option, require immediate payrent in full of all sums
securad by this Securly tnstrument. Howevar, this option shall net by exareised by Lander if exerclss is prohibiied by
faderal law a8 of the dato of this Secutlty Instrument. B

T Lendar sxerclses this option, Lenier shall :%3 Bormier notice of acoeleration. The notice shali provide a period

of not téss than 30 {%a‘gs}gs:«_m&mﬁégé;ihzéf;gmépﬁéé‘ dalivered ¢ ,;;r;@gﬁwwmn which Borrowey must pay all sums secured

by this Secirlty instrurant, 1 Borowar fafis 1o pay Mess sume o r 10 the explration of this period, Lender may woks
any rummedies pormitted by this Securiy it Withiout Ruthar notles of derrand on Borrower.

bk

i
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18, Bovrower's Rl o Ralnaiste. [ Borraver mesis patain conditiony, BOrOWE! vl b the rigit Yo have
enforcamnant of this Securlty ingiranend dlsnomtingsd ot Ay ine (el 1o the eeriler of: {a) 5 daya (or guch othar period
az spplicaple law Inay apactiy for reingtaioment) bnfore sele of the Propat ?' pursssant to any powel of gals containad in
this Sacuriy Instnimnant, of ) aptry cia turdgment aiorcing this Sacurit neiremerd, Those condiions sie et
Borrower (2) pays Lander all sums witich then would be dus undar this Securlty instruient e the Nofe ag #no
apcaleration had aocurred; () curas any delandt of any cther covenants o agreaments; (¢} pays all expenses incured
s Securiy instrument, Inciding, but not lirmited 1o, rsasenabls atiomeys' fees; and (2 takos such action
y ragsonably regulre 10 asuye that the flon of this Security instriment, Conder's tights In the Propaity and
Ghilgationio pay e sumis aecirad by this Sacurity Instrument shealt continue unchanged. Lipon
relnatatasmon by Borigwer, this Saauity Inigrurmerk and the obligations secured heraby shall reraln fully sffective as it
. socowsation had gudurred. Howsyer, thils right to reinsiate shall not apply inthe case of acceleration undsr

18 Gt of Nate; Change o Loan Sopvieer. - Cwe o

The Note or a patial interest ir1 the Note {together with this Security Instrument) may b sold one or mors times
withou prior notice 1o Borrower. A salo ma Tegult in a changs it the entlty (known &3 the * oan Servicer') that coilects
monthly paymens dus under the Mote and i s Socurity Instriiment. There aiso may be one or more changes of the
Loan Senvloer unrelated to 8 sale of the Nots, ifthereisa change of the Loan Sorvicer, Borrowar will be given written
notics of the change in accordante with nzragraph 14 above and appliceble law. The otice will state the name and
address of the new Loan Sayvicer and the address 10 which paymehis ehould be made. The notice will also contaln any
pther inforration raguired by applicatie law.

26, Hazardous Substances. Borraver shall not causs of pormit the presence, use, disposal, sturage, of release
of any Hazardous Substanices on or i ths Property. Borrower shall not do, nor gliow anyona &lsa to do, anything
aftecting the Propseily that is 'n violation of any Enwvironmsntal Law. The preceding two seniences shall not apply to the
presence, use, o storege on tha Froperty of small quantities of Hazardous Substances that are generally rscognized to
be appropriata o norraal residentlel uses and to malntenance of the Property.

Berrower shall prompily give L ender written notice of any investigation, clalm, demand, lawsuit or othey action by
any governmenial O renuiatory agency of private panty involving the Propenty and any Hazardous Substance of
Environmen:al Law of which Borrower has actugl knowiedge. 1 Borrower learms, OF is notified by any governmental or
reguiaiery authorlty, that any removal or cther remadiation of ey Hazardous Suhstance aitecting the Property is
neceseary, Bowower shall promptiy take all necessary remadial actlons in socordance with Environmental Law.

Ag used inthis paragraph 20, Hazardous Substances® are thoss substances defined as toudc or hazardous
substances by Environmmenial Lew and the following substances: gasoling, Kerosene, other flammable of toxic
petroleum progucts, tonde pesticides and narhicides, volatite stivents, matariale containing ashesios o formaidehyde,
and radioactive materials. Asusedin this pavagraph 20, s o stronrnenial Law” means fadoral laws and laws of the
iurisdiction where the Property is located that relate 1o health, safety of anvironmental protection.

NON-UNIFORM GOVENANTS. Bomrower and Lender furiher covenant and agres as follows!

#4. Acssleralion; Rernudiss. Lender shall aive notics fo Bowowe? prioy o seoateration following Homowsr's
bresch of any covenant of agraement in this Security Instrument {but not fior to acoeieration undor paragraph
47 unteos appiicable 8w provides otherwise). The nolics ghall specily: i&?gm Jdetault; (b) the sction required to
cura e default; {8} & dete, not tzos than 30 days from the date the potics 1s given to Borrowar, by widch the
defsul must be cured; end ) that fallure 10 curs the defaul oni of Bafors ino date speciiled i thie notics may
rosult In gocutamiton of 1 eune secured by this Dpourity insrumernt end saie ol the Froperty. Tha netics shall
susiner inform Bowews? i the right to reinstate siter aceeleration snd the right to ring & court action to agsert
the non-axiglence ol & datastt or any ofher defange of Borrowerio accoloration and sale. H the default o nat
eused on or before tha date spattied n ihanotics, Lenderat ils eotion may yogulre immedisie gayment in full of
28 swms seourad by this Secuity nsument without furthes demant and may invoke the power of eale ang any
other rerastiey permbied by applicable law. t gnder ahali be entitled o rotiect il expenses incurred in pursuing
%%é;s m@g@m provided in (his porageph 21, notuding, but 6ot frsited 1o, reasonabis gRomeys’ {088 and costa ot
thie avidonce. S .

1 Lender invokes e powsl of upts, Lender ehall wxeeis of cause Trusteo 1o oxacute & weitten notled otthe
securrancs of an event of deteult and of Lentder's slociion 1o cause the provarty to be 30id ang shall cause such
notles o be recorded In sech county in whlch any part of the Propety 18 sacated, Lender gt Trusied ghali glve
natiee of oalp 5 e MAnnsy proseribed by appilonbic iaw o Bamower and 1o other persong prescribed by
appilcabla v, ARer s e reguiod fy applicabie law, Teustes, without demand on Besravwer, ahall sell the
Property at public puctionio the tighest bidder et the sty ol pinee and under 18 sarms designated inihe
noting of swie in oNp oF 18018 pareslzand in any arder Trusieo determings. Trusies may posinong gt of all of
oy pbroet ol e Peonpity BY m%ﬁ&gmam{mswamm gt ihp time end place of gy praviously eehsdutsd a8l
L aear oF 1o desigaod By pasehene the Pragerty stamyagle. o ~ \
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witho sny covenant or

; ® pcharsar Tristns's dossl cusveying the Sroganty
UEETRrAY, evparetand or mpied. The mﬁﬂ;ﬁ@ﬂ b the Teuateo's dest ahall b prims facie evidonos of the Srastly of
]

e atstements mide tharaln, Teudise
sepamas of the sikis, incluting, bup.ned B

sl By dble Spounty Insramsenl;

2e. Retvrveyease. Uponm :

yonmod ol sune eanunn by this Seast

£ ety ths grotsmds of the aale in the folowing ondar {&} to &l
Wb i tRasoanle Trutar's ard st

wrneve’ fees; () o all sums

%50 Y parninn or pareons lagally ertited i i,
iy inatrument, Lender shal renuest Truston

ta reasvey e Propsity aisd shedl gimsloe s Mﬁy:imﬁr rend andl ol notes evidenclng deb seourad by this

Sugurhy

Inatvimentto Teustoe: . Trustes ghnll PU0sEY e Propary witheet varmny and withow charge 1o the porson

orparsons logalty sraiied o it Such parsar mmm&hﬁi fayanyesoonbation os.
738 Bubelititd Tivmide, Lentiar may framitimo 3¢ e remove Tisten artd spioin & successor trustes o any
Teustse adpainmid heraunidse Withol convisviinge U the Propeny, e suceaesss 1rusies shall auncood o off e thin,

power and dutias clbnferred upon Tresss horsln and by appllcadielaw.

sitommeya’ fes awarded by an appaliate cour. . .
- @8 Riders to this Seowiy instement, -

oo 34 AReneys’ Fees. As used inthis Sacurity instrument and In the Nota, "attornays’ fees” shalt include any

# one or mors ridery ars exonuled by Borrowar ang e%écmdeémgéiﬁfe? weith this Sacuﬁy Instrument, the covenants and
sgreemsnts.of sach such vider shall ba incorporaied into and shal! amend and suppiement tha covenants and
agreamients of this Secumiy nstrumang ag i thevider(s) were o part of this SaecwRy Instrument. [Check appiloabls

o Ul Adiustebie Rate Rider SRS L_Iﬁ,‘smd@mimm Rider- .
o gﬁ’ﬁﬁﬁj&ﬁaﬁédf%ymgéﬁz Fider

. CiBdtoonmider o -~ [Rate tmprovemen: Riger
ower epeary L

it

- Llrtanned tn avetopment fiter

i Family Rider
U Btwockly Payment Rider
sacond Homs mider

BY SIENING BELOW Bomower gocenteaig arees to'the taRws ahd covenants cofained in this Socurky

H

instrument and in any rider(s) executad Ry Borrower and recorded Wi i,
Wimesses: o R o '

{Sash

Einireney

{Seal)

-Bonesar

Seal}

“Hiovawer

{Bead}

i

Birower
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ATDERDU TO DEID OF TRUST

Bingie-Family Mortgege Pragrem
Oregon Housing and Community Services Depantmont
Semte of Oregen

The Lendsr intervie to nesign its dghts under the awachad Deud of Trust to the Oregon Houging and
Comanvardty Services Deparnent, State of Orogon {ths "Dapartment”).  In ths evant tha Degariment
pocepis such sseipnmaent, the dghte and oltigations of the partias to the attached Deed of Trust are
oxprossly winde sublent to thiz Adderdurn, In tha event of any confiict batwaon the provigions of this
Addsrdum gnd the crovisions of the Dasd of Trust or Note, the peovisions of this Addendurn shall contral.

1. Ag long s iz morngsgs ja held by the Depertment, o its successors o7 assigns, the Lendar Ry
declars ol sume secwed by dvis morigents to bo ivvnedietely dus and payable i

&. alt ov part of the prapenty ls sold or cihwrwiss trensfered by Barrower 16 & purchasar o7
sher transtorew

whe cannot ressonably be expectad 1o occupy the proparty as & principst
reaidence veithin & rossonabls time after ths sule or trensfer, ali as provided in
Section 1431} and (M2} of the piamal Bevenus Cods; or

who hag had a presant ownarahip interes? in 2 principal residence quring any part
of tha theae-year nericd ending on the date of the sale or transfer, all az provided
i Sectlon 143id) and ({2 of the lrtornsl Ravenws Gosle {except that tha
towpange " 100 percent” shall be substituted for "85 percent or mare” whers the
intter appoars in Seation 143MH 1 (NOTE: The thwoe-year perlad may be wiakvad
by e Deparemont if the orginel loan wis financed frem 1983 A Bond Saries
funied; ar

at an scquisition comt wideh is greater then 30 percent of the averegs aras
purchass price {greater than 110 percemt for torgeted area iasidencas), all as
provided in Section 143(s) and 21 of the literne] Baveous Codae: or

who hes a gross Tamily inpoms in excass of the apnplicable parcentags of
appiiceble median family income as provided in Sontion 143{0) and (M2} of tha
ingennsl e § oF

Bnvrowar Joils te oncupy the proparty deseribed In the maongags without prior sweitten
consent of the Lender or e successars or assigns desciibed at the haginning of this
Addonduan; or

Bonows? omits or swisrepresents a faot that is materis] with respect to the provigions of
AT in an apphication for this mortpage.

Raforsncss a1 1 ths | 3 J as amonded end in offact on the date of
issuance of horda, the whces

smorpegs, ond are deemsd 1o inchude the implementing reguintions.

The Borraway mmws tivat the epresmnents end stntements of fect contalned in ths Addendum
1w Pegidentiol Loan Apolication are nesLsaaly sorlitong for granting this laan.

Thie Boagwer Sees m oy 'Mw%a stvances Wil be meds undor this Deed of Trust without the
cansent of the Departmant,

BFP 8A (Rav. SH
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Untess yeu fule Bormower) provide ue iy Des A weith svidencs of the ingurencs coverags
88 rvocudrad by Pde Dood of Youst, we the £ i 0 Ry prehaes sseancs 82 vour eopense (o protece
sur itoniet.  Tide tnsuranss raay, b need not, wleg pratsos yoas bmoreat, i the collateral (the Trasg
Frapany] bscomes demaged, the Soversge we purchins may 1ot pay any clem you make or any ofglm
made agnlvm you. Yo may leter conesl this coverage by providing evidence thet vou have obaingd
PODRITY LEVETENs Sieawhorg. _

Yo are reapeonile for % com of any naurnes purchased by us, The cost of s insurance iy
be sdded 1o your losn balenes. 1 v comtie gexiad 10 your loan balsnce, the intorest rate on the undartying
toan will apply 0 Vs sddsd amount. The sffective dete of coverags may be the date your prier coversgs
lepend or twe date you fatlad 2o pravide proof of suversge,

The eovarage we mechsee wmay be cenvilderally mors expensive then insurance vou can obtain on
YO s B3 ey noR satisly aey need for crnsacty damaga coversge or any mandatory Habiiity insurancs
reguirarrantts impossd by apulicebis iaw. -

The Bomower undentonds avd sgrses that the wlove provisions end the interest vete sat forth in the Nota
shali b in offact only if this oan is purcheses by the Dapartment or ite sssigns. ¥ for a0y fenson it is no
S0 purchased, or if such puschage 1 mechded, then the abos % provisions shall couss 5o be affsctive and
the iterent sate may be Incrassed 9o L8235 por snnun, and the reaihly instaiiment of principsl and
irtaraet winy Bo incrsased 1 $on 36808

HOTICE 70 SORROWER: THIS DO Y SUBSTANTIALLY MODIPES THE TERMS OF THIS LOAN, 4
NOT SIEM 7 ULESS You HAVE READ AND URDERETOOD 7.

} reraly cnevert W the modifications of the terms of the Deed of Trust and Note which are containad in
shis Addensdurm, S :

Date: EALA) z?lgfié"

y AL el : 3 « :
K Ltnin e L Al : B e A TR R s,
Boreswar o Lo BorrowsF

STATE OF %ﬁ%m oy

§ &
Coumty ot ¥ \5 LA Al o

\. i{—\ { Y1 & \, X £ ﬁ( "

on LMD M |31 wfi’ @‘2&;:;’}; bafore me, eredursioned, o Notary Public in and for ;&’ikﬂ County, ang

Stetn, personuily spoesed the within named ) ¥ ion {0 byaar W d o rond 10k A L

kaown 1o me 0 b the %ﬁiﬁﬁmmﬁsaﬂ described in and who executad the withis instrument and
kit "{1

{ AU

asimowlndned o me they |

f:}‘x axnzouted the same frasly and voluntarily,

S

¥9 TESTRMONY WHEREOF, | have hersunto sat my hend and sffiued\by official sus! this day and yess fase
sbove writtern. i Y
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| SEMF 94 fRev. 488 S Pmmiaty
STATE OF OREGON: COUNTY OF KLAMATH. T

Filed foi record at request of Amprititle ; the 21tk zy
of Novenber AL 19 _95 7 at 3235 oclwk __ P M - and duly recorded in Vol. e MBE
of Mortgages : on Fege L. 374487

- Bernetha G. Letac Coumy Cle
FEE  $45.00 B ARl Niaas




