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., &8 Grantor,
-+ 28 Lrustze, and

o

é&f e B8REN Title and Escrow,Ing., o

L Lororest Products FTedersl Credit Unien '
o e ) \, ) ~ o ey «: ot T E e
Pee PQ Box ’g 7 ',Klamat& Falls, UR, XA ~ ; » &2 Beneficiary,

ot . WITNESSETH:
. ‘;;Gmgxfo': irrevocably grents, bargazqu,: sells and’ "qohve;'s to trustes in frust, with power of sale, the properfy in
slamath. ..., County, Oregon, described as:  + =

Lot 41, Lewis Tracts, in the-county.of K amath, State of
Oregon. Code 41 Map 3809-35cd £15500

THIS TRUST DEED I§ BEING RE-RECORDED TO CORRELT CRANTORS NAMES AND NOTARLZED
GNATURES, . B ’

fr:vge.i&h wf:.‘k}g!é ».':%d singular the fensments, Soreditaments and appucienances and all other rights thercunte belonging ov in anywiss new
or fgmw’:ﬁ’fﬂsﬁ?awwﬁﬂming, and the rents, isswes end profits theseol and all Fxfuros now or herpafter atinched to or used in conction with
ihe ploperiy;: Co B oL

YFOR THE FURPOSE OF SECURING PERFORMANCE of sach agrovonent of gravtfor Berein contained and payment of the suny
ngggg%thuus ad.and mo/i00..d011ars($%0,000) open._ended. line of. ..
. & 3 .

. . . e e it evieeens oo JJCHIRPS, With [niforest fhcoreon according to the (orms of & premissery
nots of even dafe herowith, payabls ro bensficiary or order and made by grantor, the final paymeni of principal end interast Fhereaf, if

116t socner paid, to be dus wnd poyable Jﬁn‘Jaﬁ)ﬁl;Zﬁ 1.1

O A N,

. The date of maturity of the deby sveursd by #his instiuinent is the date, ptased above, on which the final instelloient of the nofe
bacowies due and payeble. Should the grantor sither adsoe to, attempt fo, or getunlly soll, convey, or assign ol (er any part) of the prop-
ety or all (or any part) of grantor's intérest in i# vithott first ehitaining the wrifton Sonsent or approval of the Beneficiury, then, at ¢&Hy
beneliciary’s option®, &l cbligations secured by ikis ingtrument, irrespecitive of {he maturity dater szp:sesed therein, or Lierein, shall be-
comns immediately due and payable, The execution by graafor of an sarnost monsy agroement®® doss rof consiifute a sale, conveyence or
asaignment.

Te protect the securfly of this trust deed, grasifor agrsoss et :

1. To protecs, progerve and meintain the progecty in good condition and regadr; not fo remova or demolish &uy b
provement therson; nof to comand or parmit eny waste of the proparty, : :

2. To complete o restere promptly end in good and hebitable condition any buildiog or improverment which may ba constructed,
dampged or deetrayed thareon, and pay when dus &fi coate incurred herefor.

3. To comply with all luws, ordinansss, reguistions, covenants, conditions and restrictions affesting the peoaporiy; i tho beneficiary
@0 requests, fo join in executing suzh finoncing statements pursusnt to the Uniform Commareial Cods as the honoliciury may require and
to pay for fling sawme in the propar public office or offices, an well a3 the cost of all Iien scarches made by filing officars or ssarching
mguncies an may bs deented dasicable by the bsneficiary. ) )

4. To provide and continucusly mminisin inzurance om the buildings now or herenfter eracted on the properdy sgainst loss or
deamge by fire and such other hazards as the Beasticiary may from time to tinee requite, in an amount not less than &
writien in companies accsptable to the hensticiary, with Joss payable to the latter; all policies of insuranics shall be dalivered to the beno-
iiciary a3 coon as insured; if the grantor sheil f2il for &ny roasen fo procuro any such insurance and to deliver the policics to the beneficiary
at least tiffeen days piior to $hs expiration of any policy of insurence now or horeafier placed on the buildings, tho beneficiery may pro-
cure the semn at grantor's expense. The scunt collocted undor any fire or other insurnnce policy msy be applied by beoneficiary upon
ary indebledness sccured hereby and in such oeder 8s Leneficiary may dotermine, or aé option of beneficiary the entire arnouné so collectsd,
or any part ihereof, may be released fo grantor, Suck wpptication or releass ahall nst cure or waive amy default or notice of defaulé hero-
under or invalidaie ssty acd done purszant fo such notice.

5. To keon the property free from comsfruction Lens and fo pay &l texes, assexaments aand osther charges that may be levied ov
asseesed upont or ngainsé the property before any part of such iaros, asssssrments wul offier cherges becorme past due or delinquent and
prempily deliver roceipia thorcfer fo benoficiary; should the drantor fgil fo make payment of any faxes, assesaments, insurance premiums,

* lisns or other chardes payable by granvor, eithsr by divecs paysnent or by providing benobiciary with funds with which fo make such pay-

*aent, benoficisry may, ut its opfion, make payoond theresof, and the amount po prid, with inferest at the sufe seé forth in the nofe
sscured Aareby, fogether with the obligativns described in paragraphe § and 7 of this frust deed, shail be added fo and Become o part o}
thie dabi sacured By this truet deed, without waiver of any righta arising frow Bresch of any of the covenania hereof and for such payments,
with interest as wlorsweid, the property hereinbofore deacribrod, as well ny #he grantsr, shell Se bound fo the same extesnt that they are
Lound for ths pavment of the obligation herein desceibed, and all such payments shall ba immediately due and payable without notice,
and the nonpaymeny theroof shall, a¥ the option of the haneliciary, render all pume secured by this trusé dood immediately dus and pay-
&bls and convtifute a breach of this trust deed,

6. To pay all coste, fees end expenses of t&is frust including tho cost of title aserch ae well as the cther costs am? expenses of the
trasfes incurred in connection with or in enforcing $his obligation and frustes’s and atiorney’s fees actuslly incurted.

1. To appear in and defend any action or aroceading purperfing to allect the cecurity vifhts or powvers of benoliciesy or trustes;
and in any suit, action or proceeding in which the beneficiary or trastes may appear, incleding any suit for the foreclosure of this deed,
ta pay all costs and expenses, including svidenco of tifle and the beneliciary's or trusies’s atiorney’s foes; the amouné of sttorney's fses
mentionad in this paragraph 7 iy alf cases shall Bo Hrad by the frial court and in the svent of an appeal from any judgment or decree of

tha frinl courd, geantor fucther agress to pay such sum ss the appeliate court shall adjudge reasenabls as the beneficiary’s or frustes’s as-
tormiey’s feea on suzch appost, S ‘

¢ iz mwetuelly agroed thats '

8. In ithe event that any poriion or all of ths property chall be taken under the right of eminsns domain or condemnufion, bene-

ficiary shall huve ths right, #f i so elects, fo require that all or any portion ef the moniss payable &3 compensation for such taking,

HOTE: The Truot Doed Act provides thet te Wustes bevsundir musd ba olter o sitermey, who is on acllve member of %o Crogen Sioh Bas 2 benk, trust eompony
o saviags ond lan scootiation outhesizsd bt do hushness undar the tawe of Gmges o0 the Unkad Fistay, a s Incuraces compeny sutherized te Insure Bil2 to rest
arepurty of ihig state, Mz anbaldinler, sfiliatee, apevts ur branshes, the Usited Sistes or amy agenny Saresd, or o eatrvw agaat fioeaned under ORS ERASDS5 s AB5.685.
"WIARING: 17 UST TIOILD mgmlniog and may prowii oumleyof M epse. 0
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in ael procesdings, shull Bo-pald fo bsneliciery ‘and gpplied by it first upon aty reasoneiie woels s wepienses gral attornsy’s fors, Tudh
15 tho frial and appeliate courts, neasssardly paid wr iskaersd by bensliciory in such procsedings, and the balass sppiied vpes ths indeliied-
necs secured Eepehy; rmd drantor agiees, &f ita own experse, lo teka such actions snd T tecded such: instramends 83 shall be necessary
in obfaining suwch gompensation, prompily wpan Dbeneficisry's regisest, ) L

o, At any thae and {rom: Hine to oo upen wefsten raquest of Bensfivisry, payment of ita fses snd presesiation of this deed and
she note for endorsamont ¢in cage of full reroavevances, for csncellation), without aiforsing the Hability of any person for ¢he payveeent of
the indebfednesy, frusive may {a} conzont {0 the mwaking of any mweap of plat of the propesty; (b} joinin granting 20y epsement or creat-
ing any restriction thereon; (c) join in any subordinatiors or other agresment sffecting iiiia deed or ths fien of charge thereot; (d2
reconvay, without warsanty, all or any part of the properiy. The grantes in any reconyveyRIEe may be described o3 the W peracn oF POTseRs
fagally antitied thereto,” and ¢the racitals therein of any maiters or facts ehall be conclusive proof of iho sruthfulnoss therent. Trusiea's
fsos for any of the qervices mentionsd in this paragraph shall Ba not less than 83.

10. Upon any defnull by grantor hereunder, beneficiary mey as any e without notice, aither in persen, Ly agent or By 2 recoiver
to ba appointed by a coutt, and without regard to the adaguacy of eny secuiity for the indobtedness hereby secured, enfer ugon and take
posseasien of the property or any part ¢herect, in its own name s or otherwise collect the rents, ixgues and profifs, Sncluding thoss past
due and unpaid, snd apply the same, jess cosfn and wZpEnsss of operation snd collection, incliding raasonsble attorney’s fees upoen sy
Indebtediness sasured hervsby, and in such order &3 Ispamiiciary may daterming.

11. The enterinyd upon and toking postossion of thy property, the collection of such rents, issues and profity, of {ha proceeds of fire
and other insurancs palizies or compensation of awards dor any. triing of damage of the proporiy, and the apulication of rolenss thoreot a2
aferesaid, shall not cure or waive any defaul? or sofice of default hereunder or tnvalidaie any act dons zursuant to such notics.

12. Upondelault Dy granfor in payment of any indebéednoss secured haraby or in grantor's performancs of any agreemsnt hereunder, tim?
Baing of the essense with respect io such payment andfor pscfcrmancs, the benaficiary mey declare all sums securad boreby imemediately
dus and peyable. in such an event the Beneiiciary may elect (o proceed o forecioss this trus? desd in equity az & rnortgage or direct the
‘irustes (o foreclose this frust Jdoed by adverdseent and sale, e may disct the frustee fo purane agy other right or remedy, either af
fow or in equity, which the benediciary may have. In tho event the Bensdiciacy elects io foreclose by advertisement and sale, the bene-
Iieiary or the-trustes sholl sxecute aml canso to Bo recordod awritten notice of default and election o sell the property to gatisfy the obliga-
tion sevured hareby whereupon she fruutee shall tix-ihe tins and pluce of snfe, give notice tharest ay then required by lww and proceed
o foreclovs this fruef dosd in the maner provided-in DRS §6.735 (o 86.785. IR .

2. Affer the frustes fan commenced foreclosurs by advertisoment and aals, and at any sipna psior 1o § days Bolore the dato ihe
trustos conducts the smip, the granior or any ather person £ privileged by ORE 85.753, may cure vhe detault or defauits. It the defeult
conaiste of & failure o pay, whars due, suins secured by the tsuet doed, the detzait may ho cured by paying the entire amount due af te
¢ime of the cure other ¢han such portion a3 would nof then be dus had po default oecurred, Any other defgalt that is capable of Being
cured mmay be. cured by tendering the perlormanco roquired under the obligation or trust doad. In any case, in sddition to curing the de-
fawit or (dofanlts) the person effonting the cure ehall pay to jci &l costs and expenses actually incurred in erforcing
the obligation of the frugt deed fogetier with frusiee’s and attorney’s faes oot excosding she nenounis provided by law.

14, Ctherwiss, the sals shall Be hsld on the date and at the e amd place degigrusted in the notics of sale or the tims to which
the sale may be pastponed us provided by law. The trustee may sell tha propety sither in one pareel er in separate parcsis and shell seli
¢he percs! or parcels at sitction o ¢he highest bidder foi cush, payable af the fiuse of sale, Trusies -2q]] deliver to the parchager i3 desd
it form 88 recuiired by law conveying fhe property 8o gofd, but without any covenani of warranty, express or jmplied. The recitals in the
dned of sny magiers of fact shall be conciusive proot of tha trathfulviess thereof. Any person, excluding the trugfon, but including the
drantoe? noid beneiiciary, by purchace af the anle, ’

15, When trustez seils pursuart fo the powers provided herein, triaton shall epply the procoeds of z3le to peyment of (1) the ex-
penses of aile, including the compensation of the trustee aud a eragonsbla charge By apsfes’s asterney, {30 o ¢the obligation secured by
shs trust disd, {3) to all pessons Having rocorded Iiong suhseguent fo the Interest of the trugies in the frust deed 23 thoie interests mey
appesr inthe srdor of their priority ang {4) the 'surplas, if eny, to the grantor of to any BUCCHSSOY il interest entitled (o such surpiuz.

: 16. Bereficiary may from time fo time appoiif- & FULCESsor or succEssors o RRY trusfes named harein or {0 &ny HCCessor prusiee
appointed furednder. Upon sueh appointment, and without conveyancs e $he successor frusise, the latter shali be wested srith wil titie,
powers andd:zﬁes;com'earmd upon any trustes hedain npoed or appointed hereunder, Each such appointment and substiruticn shall De
mede by writise snstrument executed by henoticiary, whith, when racorded in the morifage recards of the county oF couridies in which the
‘properiy s aiiuatsd, shall o conclusive provi of proper pppointnent &f the suvcsssor frusted.

DR, Trustes noosps this truss when thiz deed, “chely exscutod and ackriowledged, is wade & pablic record as provided by Jaw. Trustes
i3 no? obligated to aniify eny pariy hereto of pending sale ander ey offer devd of trast or of eny action or procending in which granter,
benaficiary ov {rabiee shuli be a pacty wolssy sk aetfon or procseding is brought by trusice.

The granfor covenauis and agrevs 0 and with the haneficiary il ife Dapeliciary’s successar in interest that the graator is Tawifasily
asized in f&ais?mpfe of the real property and hag & valid, wrencusnbared ditle. Shorots

swhish are in oxoesn.of fhe arnound roguired f6 pay 21f péasonabis costs, exponsss std attorniy’s fess novemariy paid or ineuresd By grapiat
L o

vt

aad that the graptor will wareant and fovever delend the same againse all parsons whernsoevsr.
The grantor warrante thet the m‘.:»caecfg:ol the lorn roprosented by the above described nofe and $his trust deed are:
{ay" primssily for granfor's peraonal, farnily or Fousehold purpos?s (aco Tmapovtant Fiotice below},
(B dor a0 orgunization, o Levern it graater is & natural persors) &re for businuess ar comenerciol purpeses.

| Thie deed agplies to, ituiren &9 the henafit of and hinds all partisy heroto, their holrs, legutess, devizess, adminizizators, eIecuiong,
parsonal roprapeniatives, SUCCHRROrS and azsigns, Tho tern Bansticiary ahall mwan the holdsr ared gwner, ingluding plodges, of the conirsct
spcursd Karsdey, whether or not ngmed 25 a Berwiicinry herain, .

In‘canstruing this fruel deed, it ig undursiocd that (e grantor, fruptes sndor beneficiary may each by more then one prraoly that

it the wnfe,’xt,‘sa;r@quims, the singular sheil be taken io maan and include ¢the plural, and that genarally sl grammatical changes sholl be

oade, acsuosd ang impliod {2 mako ths prov:‘zimsﬁemdiapp!y equally to corporations and to individuels.
IN-WITNESS WHEREGE, the grantor has executed this snstrument the day and year first shove writben.
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ws such word 6 defined In fhe Yeuthein-danding &et and gugulotion Z, the : @E?Z{__. o JMA/ (/, é’é’ﬁ’/w £

Baneficicry, FAUST somply with the et and Seguiption by maoking raquirad £ b fed il f D1ANA GRUE

disciosarass for i pUIEese use Stovenra-Nosy Foera No. 1319, or eguivaient.
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Filed for record at reguest of _

- of I Deaemheri.. ,,;,___‘__ﬂ,‘i}.;i?*"#ﬁ' L S : ‘ A M.,und duly recorded ¥ 5
- : of ___ Mortgages T anPage 33643 4%
‘ e Bemetha G. Leisch,
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STATE OF OREGON,
88,

e g

BE IT REMEMBERED, Thet on ¢his. 14th . day of . November .
hefore me, the undersigned, a Nolazy Public int and for said County and State, personally appearsd the wit

wEmed i RODHEY GR D.DIARA R, GRUELL . . ... ...

described in and who execuied the within instrument and
hey. ... .execufed the same frsely and voluntarily.
IN TESTIMONY WHEREOR, [ have hereunto set my hand and affixed
’ﬁ%ﬁl&s:@ i ; ‘ ‘ Cij’n; icdal senl the day and year last abgve sritien,

DTARY PUBLIC-DREE0N
R G, GRINET :
G IR & ¢ ‘, Nutary Public for Oredon.
ARt N By Commission expires.  APRIL 10, 2000 )
ARSERAL SCHNONLEDGMENT S
Fows Mo, P18 AP

STATE OF OREGON: COUNTY OF KLAB&‘:’{?}?:

Filed for vecord at request of Agpen Title & Escrow the 2nd day
of ... Becember AD, 1096w 11343 oelock . fe M., and duly recorded in Vol . 396 |
of Mortpages ‘ onPage 37339
: . P Berneths G. Letach, Co sty Clerk
$15.00 Re-vecord S : By , ‘{"?{:j ey /

Y Bt
+ &




