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. Drantore Bame 5o3 fedireny | T
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I
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T R " Aot TR D a7 Reeosd of ' of said County.

T S ey e ey ———— R A Witness my hand™sgd seal of Coumy
Azpen THeie R B8V, 1 L S S affived.

Attention: Colleciion Department

CUFHIS TRUST DEED, mads this [88h day of ... Novembexr

Trrigan e aner s inr ey

o T 0B YA NINKLE. CONSIRUCTION

ASPEN TITLE & ESCROW, Ib

ROSTROMR AN o

Ul G4 WEST and SHEREY A, WES

veriame i e ani eeny B8 Granfor,
- a3 Trustes, and

L VO SMOLEURS L ; » 28 Beneficiary,
R CWITHRESSETH:
Grrantor ‘frmvoc&b;‘g‘ frants, bardains, sﬁ!{a‘a&d_wn}vqys to frustes in iruat, with power of sale, the property in

: . ta ¥ y ; . 2,
e kERAER - Lonrnty, Dregon, described as:

Parcelz 1 and 2 of Miner Partition No. 2891 situated in the
.. SE.1/4 SE 1/4 of Suctiom 12, Townshlp 39 South, Range 8 East
of the Willametts Meridian, in the County of Klsmsth, State

wl Gregon. B e = -

- Code 7 Map 3908-12D0 Tax Lot 701 Do
o Gode 7 M‘;ag 3908~12D0 Tax Lot 702 ' ' . L . . .
tegother with all ane singutar the-{enewenty, heveditamente ard appurtenances and ail other rights thetsunto belenging or in anywize rnowy
‘or Rerosfter appeciaining, and the rengs, lasuecs and profits therev! snd &l $iviures now or haranftor atéached 0 or used in connmetion with
tho properiy.

FOR I'HE FURPOSE OF SECUZSZNG ﬁERFORMANCE of sack agreament of grardor hersin confained and payment of the sum
1

o ew e e e

L ¢ ehevoon according fo the terms of o promissory
to densHe #ry or order atwd rnade by grantor, the 4nal peyment of principal and infsreet hercol, if
; ECHEY P . S
not sooner paid, to ba due and payable ... B8 ui‘ity ofunqm, 9.

The date of meturity of the debt secured by this imstrument is the date, statsd ohave, on which the final inséallment of the note
boceams due and peyable. Should His grantar either agree io, atternp? to, or actually soll, convey, or assign all (or any part} of the prop-
erty or ail {or any parf) of grandor’s interest in ie withowd ficst obiaining the writton consend or spproval of the bensficiary, then, at the
Beneliciary's option®, all obligations secared by thia instrument, irrespoctive of the maturity datss expressed therein, or herein, shal! pe-
come Immediately due and payable. The execution By grantor of an esrnest mnnsy agroement¥* does nut constituie a sale, conveyarnce or
apsigament.

To protect the security of this frust drad, grantor tgress: :

-1 To protect, preserve and mainiain the property in good corndition and repair; not to remove or deemelish any bufiding or im-

Provement thereon; not 4o corumit or permit any waste of the Droperty,

. 2. To complete or restors promptly and in good -anxd hubitable condition any building or improvement which may be consiructed,
demaged or destroyed thercon, and puy wien due all costs intcurrod thersfor.
- 3. To compply with all laws, ordinances, regulationy, covenands, conditions and restrictions affecting the groperty; if the beneficiory
80 reguields, fo join in esecuting swch financing sfatemenis paresrand fo tho Uniform Cemmarcial Code as the Leneficiary may require and
to pay for bling same in the proper public offics or offices; &5 welf as the cost of &fl lien searches made by Liling officars or spacching
sgoncies ap mny bo desmed desirabls by the benaficiary,

4. To provide and contimsousiy maittain insurarcs on the buildings now or baveafier erectod on the pmpen‘;aﬂ?éﬁ%gi@g Faluc
damage by fire and such other Razasdy as the Doneficiary may from time fo Hoe roguite, in an amound nof leas than STHSHIAZLE A zj“"
weition in compariiss acospénhle Yo the Sencficiary, with loss payable fo the fatter; alf palicies of insurance shalf be delivered to the bene- ;
tidary as soon ey insured; if he grastor shall fuil for any resaon To procure any such insurence end fo deliver the policien o the beneliciary
wt loagt filtvon davs prior to the expiration of any polloy of insurence now or horegiter placed on the buildings, the berwiiciary ooy pro-
curs the same ol grentor's cxpense. The amoun? collocted under any fire or othor insurance policy ey be appliad by bensticiary upoen
any indobtedness secured Rorely and in such order as beneticiary ouay determine, or at ontion of beneliciary the entive amount so collected,
or any gart thereof, may Lo releassd to grantor. Such application o reloase shall nof cure or waive any defzult or notice of default here-
vrder or invalidate any act done pursuant fo such notics, a

5. To keep the property Irse from’ conatruction lons and fo pay ali taxes, nssemments and other charges that may be levied or
ssspsned upon or against {ha property before any pard of such tsmes, aswsermenia and effer charges becormne paszd dus or delinguent and
prompily deliver receipts therelfor o benefiviary; should the deantor irHl to make payment of any tazes, assessnonis, nsurance premitms,
lions or othet charges payable by geentor, sithor by direct paywment or by providing beneficiory with funds with which to rnake such pay-
ment, benefitlary wmay, at ity option, make payment theren!, and the ameunt so paid, with interest at the rate szt fortk in the note
sueured heraby, together with the obligation: devcribed In paragraphs 6 and 7 of ihia trust deed, shall be added to snd Pecomne a part of
the deb¢ secrred By ¢his frust deed, without swaivar of ‘any rights arising from breass of arzy of ths covenants kereof and for auch payments,
with intorosé as aboredaid, the property hereinbelore describud, as well as the grontor, shall ke bound fo the samo extent that they are
bound for the payment of the obligation herein deseribed, and all wech paymenta shall be immediately due and payable without notics,
and the nonpayment Hherect stiall, st ihe ontlon of $he konsiiciary, reader all suwn secured by thiv frust dose fnewdiziely due sad pay-
oble and constifufe a Breach of thin trust desd, S T

8. FTo pay all covtn, focu and enpenser of thin fewsd incheding the cont of title sexrch as wall as the oiher cosfe and expenses of the
frustes incuered in commestion with or in snforcing fhis olligetion and trustes's snd aiforsiey’s fess actually incurred,

¥ To appear In and defond any seilon or provsading purpocting to alfiect fhe security rights er powerg of beneficifary or frustes;
and in any sivié, action or protieding in whish the densticiery or trustes may appear, inciuding any suit for the foreclomire of this deed
or any et or ation related to this instrument, inclutfing but not Hoted to is volidity and/or enforceability, to pay ail costs snd ex-
penses, including evidence of fitle wnd $hw Bensficiary’s or trustes's atforney fees; the amount of atdorney fecs rnentionsd in this pars-
Eroph 7 in alt cases shall be iived by the triat court and i the event of u appeal from any judgment or decres of the trial court, grantor
further adrebe to pay such sum 8¢ the appeliste cotrt shall adjudgs reasonably as the bensficiary's or frustes’s attorney feas on such appoal.

-1 is mutuslly agresd that:

8, I'n the evont that any portion or ai! of the property shall be talors under ¢he cight of sminent domain or condemnation, bene-
fiviary shali have the right, if i$ so elscin, to ragqulrs that all or any portion of the smonies peyable as compensation for such taking,

HOTE: Yho Vel Deed At providies that Bhie buslan horouader must ba sither an alinmay, who i 49 agtive mamber of the Orazon Glate Rav, @ back, buet somgany
o smyings and loat azsaclalion muttorlzed to g0 beslases Gnter ihe-ioes of Erazen or tha Upiisd Statee, a ile Wseranse somyany suthorized & tnsur il to real
Eropeity of this altle, ity subsldiarion, oifiates, agonts or brbnshes, the United Raine o any geney thevedt, o an aeeow agent Heeased under ORS 696.505 1o GO5.585,
*WARRING: 12 U0 T3 rogulites and may sroiss wmici of Slsaption. - 0 : ‘

**The publisher inpgeate it suel on opeemend afviars the losee 08 oiiafaing bemefisioey's cobemt a sompiote detail,




B e

s baosia of ¢hs Gt raqiived fo i 8T Crszlile noits, aRpansty sl BBbrne s Toes asT3sserily paid ar incurred by grantor
‘ roosedinge) sball B paid 55 Berioaiasi appied by i Hrst upon say ressonable costy and espensss ard attorney's fees, Both
Bvidfie deial and apybliats Courts, necounssilve piald v et iy e iRy il ol reocdedingn, aiid the belance dpplisd cpon the fndebied-
ey otz Barebyybnd. grator wgidn Bl vwk exphives, th Sake: ey st mnd . evocuts’ pach insirusmente w8 shall be pecessasy
&y olitsintng spelt somphnoation, prompely wisn Sopetisiecy’s ropnea; SR IR RPN .
TR AR any tins and from Mo fo feas apen writlen roquest of bensticiney, payment of its fees and prewntation of this desd and
the fiote for endorseiment (in zaee of full veconvayhnces, for concslletlon), without aifecting she Hahility of any perzont Yor ¢he payvment of
the indoblednis, frusten may (o} congen? fo tha malking viany sap o pla of the properivy {h) join in grasting avy easemons or croai-
ing soy restriction thorsan; (6} join in any subordination or atber sgrasment affecting this dest or the lien or eha thereot; {d)}
raconvey, without warranty, all or ony part of the progeriy. The' grantes In any reconveyatics may ba deseribed s the “person or persons
lugally entitled thereto,” end thy recitals therein of any matiers or facts ahall bo corclusive proof of the truthfulness thersof, Trustes's
£33 for any of the seevicen mentioned inthiv pasagrapk shell be' not lasg than 88,
- 10. Upon any defsult by dranfor Rersunder, baneficiury may at uny thme without notice, efthor in rperson, by
to bo sppointed By a court, and without reogord to the sdeguacy of ‘any gecicity lor the indshbtedness Feveby seceu
pozsession of the property or any past thoreof, in il ovwa name gue or otherwise coflect the rents,
due and unpaid, end apply ifio aszns, less couts amd sEpenses of oparation and colfsction, fncly
indebtednass secured fereby, and in suck order as Benetisiury way determine.
i3, The enfering upon apd taking possession of the proporty, the collection of such renta, issues and prolits, or the proceeds of fire

and other insurance policies or compenssiion or mwvards for any taking or damage of thy property, s ¢he application or release thereaf ss
nralidute any act dons pursuant to such ROProe,

aforesaid, shall not cure or waive any delault or notice of datault hersunder or ¥

12, Upondefeult by grardfor in payment of any indebtedasss secured frereby or ingrantor's perfermarnce of any agreement hereunder, $ime
being of the episnce with reapect to such pryment amdfor porformance, the Eenoficiary may declare ell sume secured hereby fmmediately
due and payshble, In such an event the beneficiury may eloct to protesd fo foreciose this frust desd in equity av & mortgage or direct the
irustee {o foreciose this frust deed by advertivemnent and safe, or may direct the frustea fe pursue any other right or remedy, either at
law or in eguity, which the Beneficiary may have. Im ths svent the bsneticiary elects fo forsclose by advertisement and sale, the bene-
Heisry or the irustea shall exesute and cause to be recorded & written notice of default and election to sell the property to satisty the obliga-
tion sscured hereby whersupon the frustes shall ix the Yo and place of sale, give nofice thereof a3 then required by law and procesd
to foreciose this trust deed in the manner provided in ORS 36.735 #o 86.7¢5. ) '

13, After the frustee has commenced. foréclosure by advertissment and sale, and at any time prior to 5 days before the date ths
trustes conducts ¢the sale, the granior or any other person so grivilaged by ORS 55.753, may cure the default or defeults. If the defauit
conwiste ef u failure fo' pay, wheinl dus, sums secirrsd Ly the frust deed, the defauls may be cured by paying ¢he enbire amount due at the
tivae of the cure other than such portien as would not then bs dus Red no dofaal? eccurred. Any other Jdefault that s capable of being
cured may ba cured by tondering the performarite required wndor ¢he obligation or frust deed. In any case, in addition to curing the e-
Jault or defaulis, ths porson- affosting the cure shali pey to the beneliclary 2l costs and expanses acfually incurred in enforcing
the obligation of the trust deed fedather with ¢rustes's and attorney’s fess not excoeding the anwunts provided By law.

34, Otherwise, the sals shall Bo Reld on the dats and at the time and plecs designated in the netica of salm or fhe time to which
the sale may be posiponed as provided by law, The trusiee may ssll the groporty either in one parcel or in separate parcsls and shall seil
the parcel or parcels st auction fo the highost bidder for cash, payable at the time of sale. Truaise shall deliver fo the purchaser its deed
in form as required by law canveying the progerty ao sold, but without any covenant or warrsniy, express or implied. The recitals in the
doed of any motters of fact shall b conclusive proof of the fruthiulnsst theteol, Any person, sxcluding the trusice, but including the
granfor and besnweficiary, may puschess at the sule ' .

18, When trustor selly purstunt ¢o the powers provided Becoin, trustes shall apply the peoceeds of sale fo payment of (1) the ez-
penaes of sale, including the componsation of the ‘trasiss and a reasonable chiorge by trusfes's arferney, {2) to the obligation secured by
the trust deed, (3) to all persons having rocarded Hora subsequentd fo the inicrest of the trustse in the trust desd as their interests gy
appeas in the order of their priovity and {£) the surplus, it any, fo the grontor or to any suECtassar in infsrest entitled to such surglus,

16, Benoliciary may from tinw o time appolnt 8 stzocessor or successors fo any trustos named herein or to any successor frustoe
appointad himreunder, Upon such appointment, and withous convoyance 3 the successor trugies, the iatter shall be vested with alf ¢itle,
powers and dudies conferred upen any {rustes hereln nsmsd or appointed hereurd . Bach such anpointment and substitution shali ba
mudo by writfon instriment executed by Leneficiary, which, when rscorded in the mwrtgege records of the county or counties in wiick the
property i siiuaied, shall Bo conclusive mrocf of proper uppointment of fhe Briccesaor. fruatee,

17, Trustes accaptz this feuet when fiis deed, duly erecuted gnd ackowledgsd, is made a public record as provided by low, Trusies
iz not obligated to noiify any pariy herets of pending ssle undor any other desdf of teust or of any action or proceeding in which grantor,
Leneliciary or trustoe shall be a party unless such actlon or proceeding ia Lrought by trustes,

The grantor covenants and adreas i ond with the bensliciery nmi the beneticiary's sucesssor in inforest that the grantor is lawfuily
seized in fon wicapie of the roal property ard fins 8 valid, unencumibered pitfe thereto, except a3 may be set forth in as addzndum or exhibit
attached hersfe, and that the grantor will warrant and loraver defend ¢ho samse against all persons whomspever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage ac required by the con-
tract or Ioan agreoment hotweon thesn, bensliciary may purchase insurance at grantor's expense to protect hene-
ficiery's interest. This insurance may, bt need net, also profect drantor's interest, If the coliateral becomes damaged,
the coverage purchused By beneficiary may not pay any claim made by or against grantor. Granfor may fafer cancel
the coverage by providing, evidence that grantor has obtaifed properly coverage elsewhsre. Grantor is responsible
for the cost of any insurarics coverage purchased by beneficiary, whick cost may be added to grantor’s contract or
foan balance. It it is so added, the inferest rate on the underlying contract or loan will apply to if. The effective date
af coverage may be the date grantor’s prior coverage lepsed or the dats grantor failed to provide proof of coverage.
The covsrage beneficiary purchases may be considerably miore expensive than insurance grantor might otherwise
obtain slone snd may not satisfy any need for property damage coverage cr any mandatory liehility insurance re-
quiremsnts itnposed by applicable law. R e ‘

The grantor warcants that the proceeds of she Iean ropresented by the above daescribed note aud this trust dsed are:

(s )¥ peimarily for gronter's personal, {amily or household purposss (ove Important WNotics below ),

(5} for an crganizetion, or {even if granter is & netersl pereon) are for Business or vornmercinl PUrposes.

This dogd sppliss to, inuren to tho benedit of and binds alf parties horefo, their heirs, Isgatees, deviseas, administrators, exccutors,
personal rsptessntatives, suscessors and easigne. Tho term Bensficiory shinil wmean the fwolder and owaer, including pledges, of the confract
secured harehy, whether or not named as o bensliciary herein, - : ’ R

In conwiruing this trust deed, it is underetood that the grantor, trusien aedior Lenoliciary may each be more than one person; that
if the confexf so reguires, the singular shall bo taken to mean and fncluds the plesed, and that genoraliy all grammatical changex shall be
mady, apsemed arf finplisd fo mabe fhe provisions hervof apply equally fo coepprations and fo z'nc!it:'i uaif» )

INWITNESS WHEREQR, the granior has execuied Hg¢tiatepmehs the agsiind .Qéi;';ﬁ st above writien.

* IMPORTANT, MOTICR: Dolote, by linlag aul, whithaver warmenty {0} or i) i £ 0 o, & - [fjé/J
nat applicahls; I wizrenty {a} is apsilcatle uns banatitiary s o seaditer LEE VAT WIM{LE“ " 7

s wuch word iz defined fn the Trsthi-bnlending Ac? and Reguietion Z, the o

benofictiry MUSE coamply witl tha Ac ond Regslation. by maldag. regulred :

disttosures; for i porpess vee Stavans-Piess Form o, 1319, &r squivatent,

¥ complionee wilh the At §s not roguindd, disragand this natea, ’

STATE OF OREGON, Cournity of .. Klawath -~
This instriment was acknowledged before me on

agent ar by & receiver
red, enfer upon and ioke
fagues and gprofits, including those past
ding resscnable atterney's fess vpon any

o Thizinstrument Was}acknomv’edged before me on
LLEE VAN UTNRLE

; R&% : . : > .T..,..m.-......n.......f....n...:,.....;?:,.:Tm

s i, onneen HUTQISNBON ~VAN WINELE CONSTRYU
et &
. : . b o 3 ) “ ; N . ’

) T ‘.‘mm ﬁm&.i 3 }?ﬂ T e
e T ol Notary Public for Gregon My cormnission expires
PHGURSY 5O PLY RECOKVEYANGS [To ba vuea Miy wdren shilipations huve beon pald.)

- STATE OF OREGON: COUNTY OF KLAMATH  ss.

Riled for racord at request of o 'ﬁﬂvﬁﬁ-&iiﬁle. & Eservow thie 2nd
o December AD, 18 % - %1344 o'clogk _ f"‘n B., and duly recorded in Vol.
of o HOEERARRR ‘ on Page __37552
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