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THIS GEED OF TRUST is botween VEVIAN N KIMBOL

whose sddmes s 1158 N LALO AVE s . CHILOOUIN OR 87824

sorporation, the address of

{"Grantos"); = BSPEN TITLE & BRONOW, Ino 8 ORECON
whichis 525 MAIN 87 ZLAMATH FALLE, OR 97603
and assigns {"Trustpa™: g Washington Mutual Bank
120% Third Avonue, Seaitls, Washington 95107 {"Benativiary®). i
1. Granting Clause, Grantor harely gratits, bumains, selie and conveys 1o Trustes in truet, with power of aals, the rost property fa_
RLAMBTH - “County, !}mgm,,dewﬁbﬁd bnlaw, and sl integas: in it Brantor ever gots!
hoterl, 2 mod 3, plock 10, WRST CHILOQUIN ADDITION 79 ThE

i

, and its successary in twuse
» & Warkington comoredon, the address of which iy

CITY O CHILOQUIN, is the Counky of Kléamath, State of
Gregon. : S e

togsther with: all income, rente andd profits fvom it ait plumbing, lighting, sir conditioning andf nesting spparatus and equipiment; and ai fencing,
blinds, drepes, fioor coverings, bulle-dn soplizncos, end sther Tixtures, mt ovy o ingtaliad an of it or used in connection Wwith such roal propety,
it of which st the aption of Benofitlery may bo considaered 1o bo sither parsanal Proporty of 4 ba part of the raet eatels,

All of the propetty described above will ba notied the "Proparty,” To the axisnt that sy of the Property is oaraonsl aroperty Grantor grants
Beneficiary, os sacured panty, a saouitty intsrzst In all such property and this Dasd of Trust shall constitute the Ssounty Agreament batwoon
Grartor und Baneficiary. } :

This Dood of Trust shall constitite 3 fixturs filing.

2. Security This Deed of Truat in givan to secure performance of sac promiss of Grantar contsined hasein, ond the paviant of

Bleven Thouzand And 00/100 Dallors

$11,000.00 } {enlied the "Losn"} with Interest as providad in the Prbmissory Mote which evidences the Loan (the "Nota"), and any

fanoweels, maodifications or extensions thersed. it also Saeures paymoent of certain fsss ard conts of Baneficiary as provided in Seciien 9 of this
eud of Truet, and repayment of meney sdvenced by Baneficiary undsr Saction 6 ot atherwise 10 grotaet the Fropenly or Baneficiery’s imerest in
the Proparty. Al of this money is callsd ths *Debt™, Tha Hnel mwturity date of the Loan s 11727716 .

r i i this hox Is chocked, the Note pravides for o varloble rate of Intorant. Changes in 19a interent nis Wil causs the payment emeunt sndloy
Lon term 1o alse chengs. .
3. Repraseniatians of Uranior Gramor reprasants thet: . .
fad  Grantoris the owner of the Propaivy, which is ungncumbersd except by: cesoments, resaryations, end restrictions sf record not

inconsistent wiith the intanded use of the Property, and any existing morigags of desd or trust given in good feith and for value, the existenss of
which has besen disclosed in writing to Haneficiary; snd

Tha Property is not uesd primerily jor agriculturel or farming purposes.

4. Sale O Transler Of Property i tha Property or any interest tharsin i sold o7 ctherwiss trangieired by Grantor without Grantor first
sepaving in full the Debt and ol other sums socurad heraby, of if Grantor agrees to sell or tranafer the property or any interast therein without
Hiret repaying in full the Dabt and all otiver sums secured herebyy, the entirs Debt shall become irmmedintely due and paveble witheut notice from
Senafisiary and bser intsrest at the Dofaclt Rais {63 that term is defined balow) from the dats of the sala oy tranafer untd pald in full. In sddition,
Baneficiary shell hove the right w0 exerciss any af ths ramedies Tor detault parmittss by thiz Deed of Trust.

5. Bromises of Grantor Grantor promisss: :

Jwt Te keep the Property in good opmits and net te maove, alter or demolich any of the improvemants on the FProparty withou
Bensficiary's .P?im writien copsant;

) Ve allow repressntativen of Baneficlery to inspact the Propeny at eny raesanable hour, and to comply with i) laws, ordinences,
ragulations, covenants, conditions snd restiations affecting the Froporty;

{£} To pay on time ol lawiul tanas ang 23sessmants an the Proparty;

3 Teo parform on time all temns, covenants and conditions of eny prist montgags of deod of tust zavering the Property or any pert of
{t and pa}f all emounts dua and owing thereuader in 8 timoly maenner;

(6} Te keep the Property and the improvements therees insured by a company satisfactory to Seneficiery against fire und extendod
covarags periig, and sgsinet such othar risks as Baneficisry iy masanabY recuire, in an omownt equsd 10 the & insurebls valug of the
imarovamonts, and to dativer evidence of such mnuranca coversge o Bensfiplary, Bensficlery shell he namsd ss the loss pavee on g such
poucies pursiant to a standard lsndet’s loss payable clauss; ang

{f) Vo seo to it that thle Deed of Trust remains & vaiid Hen on the Property superior to oft fisns sxcsct those desvribod in Section 2, ond
1o korp the Property frae of af sngumbrances wiich may impair Bensficiary's secunity. it is agresd that i anyone gsserts tha prigrity of any
sncumaranco {other then thoss dessribad in Sactien 3) ovar this Dioad of Trust in any plesding flad in any action, the sseerion tlone shall irnpair
tha han of this Dend af Tiust for purposes of thiz Saction B,

8, Curing of Dafaulte i Granter feils to gomply with any of the covanants in Sagilon §, including compiiangs with sl the tenma of any ornioe
mertgage or daed of tust, Bsnshislyy may toke any sction taguired to comply with any such covenants witheut waivin% any othar right cr
ety it may have for Grantoe's failura to comply, Repayment 19 Beneficlary of all the manay spent by Bensficlery on behalf of Granter sheil bo
?‘mcuz;w by {i!'ms [‘gm of Trupt. Tha mmount spent shall hear intarest at the Daledt Rete (82 tgm rerm s defined below) and ba repavabls by
Grantor on demand,
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ke Praept pesformahey dader 1 Oenthnf Trigw s ssentst, H Granter doean’s pay a0y instaliment of the Loon on fms, o if thers is
& brsaskiof any of the promizes contaiied in tia Inod of Trust of 'a!\(}f oihaf documant sscusing the Loow, Grontor will by in et T erd the Bebt
and any other monsy whose repavmant ls seourwd by this fsed of Trase shell inmedistely benome gue and payable iy fuli ot the eption of
Benotisiary, ¥ Grantor Io in datuult and Banolicisry axsrolves s rght to demond repaymen; i ol the totel avvount owod f:xy Gramios on ths doy
fepepnunt in full is demanded, Inouding wrpald interaet, Wil baar Interuet 8t 5 e of e paresnt {Y5%Y por yeer fths "Oatamy Rats™) from
tha gay repayment In full is demandad wetil rapaic i full, and, ¥ Benoliciary 5o requasis in WG, Trustse shall esl the Praperty in ascordenes
with Qragon law, ot public austan to tha bighset biddsr, Any POn Gxoepl Trustus may bld &t the Trustae’s sas, Trestee shall epoly the
proceeds of the sale as fallows: {0} 1o the sxpenses of the sals, including a ressonable trustea’s fes and laveyar's fee: 6 to tha ablienors

socured by this Dead of Trust; and (5 the suspiug, if sny, shall be diatributed in secordancs with Oregon faw,

) Teustes shall deliver to tha purchaser gL the sala its deed, withous wanenly, which shall convey to ths purchaser the interestin the
Proparty which Grantor had or the interest in tha Flyoparty which Grantor had the powar to convey ot the timoe oF execution of this Dead of Trest
and any intarast which Grentor subgeguently asquired. Trustes’s deed shall racite the facts showing that the sals was conducted in complisnee
with all the raquiroments of taw and of this Oeed of Trust. Thie recital shall bs prirve {acin evidence of guch compliance end concluzive evidancs
of such compliance in favor of bona fidé purchanaiy and oncurmbrancers for valus.

{c) Thoe power of sale conforred by this Dead of Trust iz not an exclugive remudy, Baneficiary may causs this Daog of Yrust to be
foreclosed 88 & morigags or sus o the hiata acoording to law. Bensficlary may &igo take such other ention as it considere appreptiate, incheding
the secuting of appointment of o yscaiver anidfor exercising the rigite of e securad party undsr the Uniform Cornmercial Cods.

{d} By accepting payment of any surn secursd by this Used of Trust sfier its due duts. Bensficiary does not waivs its right to requirg

rempt paymient when due of all othsr suras so securad o1 1o declars defauit for failure to 89 pay.

3. Condemnation; Eminant Damein In the avent sny porticn of the Prepsrty ix taken or darnaged in an orminent domain procesding, the
antire amount of the award, ot such portion as may bae necessary to fully satisfy the Dabt and il othar obligations sssured by this Deed of
Trust, ghail ba paid to Bonuficiary o be applied thereio.

8. Fues and Costs Gramor shoil pay Bensficlary’'s and Trustsa‘s roasonablie cost of searching racords, othsr reasonable exXpenses og
allowred by law, and reasonable lawyers’ feas: in any lawsuit or othar precesding te foracinge this Dusd of Trust; I any lawsuit or proceading
which Bsnelivisry or Trustes is abligad to prosecute or defend o protect the %isn of this Desd of Trust; and in any othar action tsken by

Bansfisiary to'collact the Dabt, including any disposition of the Proparty under the Unitorm Coramercis! Coda, in any bankruptey proreading, and
on any appeal from any of the shove,

_10. Reconveysnca Trustse shall roronvey ali or any part of the Property covered by this Desd of Trust to the peraon entitted thersto, on
writlen roguast of Grantor and Baneficiary, or upon setistaction of the Debt and other obligations sscured and watien request for recsoviyance
by Banaficiary or the parsen antitded therata, :

1. Trustes; Successor Trustea In the event of the death, incapacity, disebility or resignation of Trugtoo, Boneficiary shelf appeint in wiiting
& succesyor Trustes, andd Upon the recording of such appointment in the mcrt_?aga racords of the county in which this Deed of Trust is czeorded,
tha succeesor trustee ahsll be vestsd with sl powars of the origine! Trustes, Trustes is not obfigated 10 notily any party hereto of & pending sele

under any other doed of trust o of any astion or procesding in which Grantar, Trustes op Boneficiary shell be & party unioss sueh sotion oy
proceading is brought by the Trustes.

12. Miseslisneous This Daed of Trust shalt banofit and obligate the perdes, their heirs, devisess, legatess, edministrators, axecuters,
successors and assigng, The term Beneficiary shall mean the holder and owner of the nots secured by this Daed of Triest, whethor o7 not that
perzon is named ss Senaficiary herein.The words used in this Desd of Trust referring to one person shall be read to refor to more than ane
peroon if swo or minre have signed this Deed of Trust or become responsibia for doing the things thiz Deed of Trust requires. i any provision of
this Deed of Trust is determined 1o he invaiid under iaw, that fact.shsl not invalidate any other provision of this Desd of Trust, but the Deod of
Trust shall be construad as if not sontaining the particuler pravision of provisions held 1o be invalis, and o remaining rights end obiigations of
the partiss shall be construed end enfarend as though the invalid provision did not exigt,

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED iN THIS INGTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTIMG THIS INSTRUMENT THE PEASON ACOUIRING FRE TITLE TO THE
FROPERTY SHOULD CHECK WiTH THE AFPROPRIATE CITY OR CODUNTY BLANNING DEPARTMENT TO VERIFY APPROVED Uses,

DATED st Xiamath Falle . Qregon

November 199¢&

H : v k b g g » vf
STATEOF __ Oregon ‘ : 3 Ay

SOUNTY oF  Klamath s R

end

Gn this day personally appeared before me VIVIAN ¥ RIMBOL

- 10 rag known to be tha individusis deseribed in and who execusad
ned the sane oe their frus and woluntary ect and deed, for the uses and

the within and foregoing instrument, and stknowiddged that thay sig
purposss tharein mentionad. i ' )
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AEQUEST FOR FULL RECORYEYANCE
TOr TRUSTEE D9 not seaord. To be vasd ealy When note hus been peld.}

GTATE OF OREGON: COUNTY OF KLAMATH:
Filed for record at regticst of At&veﬁwz?iiﬁ}@ & Escrow 7 : the 2nd .
pil December | ADL 990 __a_ L1185 g TR duly vecorded in Vo ____M38 |
' of .. Hortgages ~ on Page . 379534
n ; i Bernetha G. Letasch , Comny Clerk Y7

«,

$15.00
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