s o L : H 'b : - . R 1 | }aééawmwmwm
Viedl & chninge S5 rogueited ol fax Hidterecats el bnee R TH s s St
{6 the fellowing sdiren, ' S S
RORWERT MORTIIGE Ine.
B.G. BOE 5139 ,
DB MOIMES, LA - 503025137

some | 294540 ; e

WHEN BECORDED MAL 1O
WORWEST MORTORGE, THC,
25 H.W. FRANELIN DTRERT
BYR 403

BREWD

ACCOUNT MUMPER
RS RET

TaX ACCOUNT NUMBER
o720

_#teowdglin
DEED GF TRUST

THIS DEED OF TRUST ("Security Instrument®) is made on NOVEMBER 26, 1996 . The grantor is
CHRISTOPERR 8. OCRADY AND CINDI D, O GRADY, BUSBAND 24D IPE

{"Besrower™). The trustes is ASPENR TIVLE & RECROW CONBRNY, , 1

("Trustee”). The bensficiary is NORNESY HORTOAGE, YHO.

L)

which is organized and existing under the buwe of THE SFATE oF CALIFORWIA , and whose

address is 2.0, BOX 5137, DEs MOIWES, IR 503083139
{"Lender”). Borrower owes Lender the principal sum of
SEVENTY PIVE THOUSAWD FIPTY AKD! 00/160

Dollars {U.8, §o=#e%a78, 080, 00 ).
This debt is evidenced by Bemowes's fote dated e same date as this Security Instroment ("Note"), which provides for
monthly payments, with the full debt, if not paid eerlier, due and payable on DECEMBER 01, 2026
Thiz Security Instrument secures to Lender: (a) the repayment of the debr evidenced by the Note, with interest, and ail renewals,
extensions and modifications of the Note; {9) the peyment of all other sems, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument: and {¢) the performance of Romower's covenants snd agreements under this
Securky Instrument and the Note. For this purpsse, Bottower irrevocably grants and conveys to Trusiee, in trust, with power of
sale, the following dascribed property joeated n RELAMATH ‘ County, Oregon:
LEGEAY. DESCRIPTIONR X8 ATERQME&?&RET@ FRD HADE R OPART BERBOF.

THIS XB & PURCWASE HONEY QEOURLDY IMETRUMENT,

TAY BTATIMENTS SHOULD BR BENT YOz HORWEST MORTOAQR IWC., ».0.
ROX 5137, ORES WMOYNES, Ik 503068137 : ‘ o
“Wiich bas e address of 24665 WILSON RLAD, HALIN ;
Oregon 97632 R S RipCode] . ("Property Address™y;
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TOGETHER WITH all the inyrovenwonts now or heveatior erected 'on the property, and ali casements, sppurienances, and
fintures now or hereafier & part of the praperty. All replacements and edditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propery.”

EORROWER COVENANTS that Borrower is lawfily seised of the esiate hersby conveyed and has the right to gramt and
convey the Property and that the Property is unencumbered, sxcept for encumnbrances of record. Borrower warrants and wil
defend generally the title to the Property against all claims 3nd demanda, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and nos-uniforsa sovenants with iimited
variations by jurisdiction to constitute a uniform seourity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

3, Payment of Principal end Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidensed by fhe Nots and wny prepaymens 2nd late charges due under the Note.

2. Funds for Taxes and Insurauce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a2 sem ("Funds”) for: {2) yearly taxes
and assessments which reay attain priority over this Security Instrumens as a lien on the Property; (b) yearly Ieasehold payments
or ground renis on the Property, if any; (¢} yearly hazard or property insurance premiwns; (d) yearly flood insurance preminms,
if any; (2) yearly moripage insurance preminms, if any; and (f) any spms payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lien of the paymant of mortgage insurance premiums. These items are called "Escrow Tiems.”
Lender may, at any time, coliect and hold Funds in an amount not 1o exceed the marimumn amount a lender for a federally
refated mortgage loan may require for Borrower's escrow account under the federal Real Bstate Setidement Procedures Act of
1974 as amended from time to time, 12 U.5.C, Section 2601 e seg. ("RESPA™), uniess another law that applies to the Fuads
sets a lesser amnonnt. i so, Lender may, at any time, coliect and hoid Funds in an amount not o exceed the lesser amnows.
Lender may estimate ihe amount of Funds due on the basis of current data 2nd reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, imstrumenialivy, or entity
(including Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Lender shall apply ihe Funds to pay the
Escrow tems. Lender may not charge Borrower for holding and applying the Funds, ansually analyzing the escrow account, oc
verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such
a charge. However, Lender may require Bowrower to pay a one-timne chavge 1or an independent real esiate tax reporting service
used by Lender in comnection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law tequires interest to be paid, Lender shall vot be required to pay Borrower any bmierest or carnings on the Funds.
Borrower and Lender may agree in writing, bowever, that interest shall be paid on the Funds. Lender shall give to Borrower,
without chasge, an annual zccounting of the Funds, showing credits and debits to the Funds and the pusrpose for which each
debit 25 the Funds was made. The Fonds are sledged as additional security for all sums secured by this Security Tastrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in avcordance with the requitements of appliceble law. If the amouat of the Funds held by Lender ot any
time is not sufficient to pay the Escrow Hems when due, Lender roay so notify Boreower in writing, and, insuch case Borrower
shali pay to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole diserstion.

Upen payment in full of ali sums secared by this Security Instrument, Lender shall promotly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire oy seli the Propenty, Lender, prios 1o the acquisition or sale
of the Property, shall apply any Funds feld by Leader at the time of acquisition or sale as-acredit against the suras szcured by
this Secority Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayinent charges due under the Note; setond, 1o amounts payable under pasagraph 2;
third, to interest due; fourth, 0 principal due; =nd last, 1o any late chavges due under the Note,

4. Charges; Liens. Borrower shall pay all tazes, assessments, charges, fines and impositions aitribuiable to the Property
which may attain priority over thig Security Instroiment, and leasehoid payments or ground rents, if any. Borrower shall pa
these obligations in the wenner provided in parsgraph 2, or if not paidll in that maneer, Borsower shall puy them oa time directly
to the person owsd pavment. Borrower shall prompily furnish o Lemder sl notices of amnounis 1o be paid under this paragraph.
If Borrower makes thess payments ¢lrectly, Borrower ehall prompily lurmish to Lender receipts evidencing the pavmens,

Borrower shall prompily discharge any Hen which has priority over this Secuzity Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation secured by the lien in 2 manner 2ceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Hen in, legal procesdings whish in the Lender’s opinion operale to prevent the
eaforcement of the len; or {c) secores fron the holder of the lich an agresment satisfactory to Lender subordinating the lien o
this Security Instruzment. If Lender determines that any part of the Property is subject to a Hen which may attain pricrity over
inis Security Instnument, Leader may pive Uomower a notice identifying the Hen. Borrower shail satisly the lien or take one or
mare of the actions eet forths above withia 10 days of the giving of notice,
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5. Havard or Property Tnsormnce, Borrower shall keep the improvements now EXISURE or hereafier erevisd on e

Property insured against loss by fire, hazards inchuded within e term “exiended voverage” and any other hazards, foctud I

5, AR
fleods or flooding, for whick Lender requires insurance. This msyravee shalt he maintained jn %e amounts and for the parinds
that Lender requires. The insusance carrier providing the insurance’ Wiall be chosen by Borrower subject 1o Lender's appeava
which shail not be unreasonably withbeld. If Borrower fails to majatain coverage desoribed above, Leader may, o Lesder's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be accepiable to Lender and shell include 2 standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Homower shall prompely give (o Lender alj receipts of
p2id premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restorztion or repair of the
Property damaged, if the testoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. ¥ Borrower abandons the
Fropesty, or does not answer within 30 days a notice from Lender that the inserance carrier has offered to zettle 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice i given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall net exiend or
postpone ihe due date of the wnonthly pavments referred 1o in baragraphs 1 and 3 or change the amoust of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insnrance policies and procecds fesuiting from
damage to the Property prior to the acquisition shail pass to Leader to the extent of the sums secursd by this Security fnstrumemt
immedinely prior to the acquisition.

6. Coenpancy, Freservation, Maintenance apd Protection of the Praperty; Borrower’s Loan Application; Lesselotds.
Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within Sixty days after the execution of
this Security Instrament and shall CoRtitze to cocupy the Broperty as Bomower’s principal residence for at least one year after
the date of occupancy, unless Lendes otherwise agrees in writing, which consent shali not be uvnreasonably withheld, or unless
Cxtenuating circomstances exist which are beyond Borrower’s control. Borrower zhall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conumi waste on the Propenty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimingt, is begun that in Lender’s gocd faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security utrument or Lender's security interest. Borrower may
cure such a default and reinsrate, as provided in paragraph 18, by cansing the action or proceeding 1o be dismissed with a2 nuling
that, in Lender’s good faith determination, precludes forfeimire of the Borrower’s intersst in the Property or other materia}
impairment of the lien created by this Security fnstrament or Lender’s security intanest. Borrower shall aleo be in defaul if
Botrower, during the jvan application process, gave matesiuily false or insscurate information Or statemients to Lender {or failes
t2 provide Lender with any material information) in connection with the foan cvidenced by the Note, including, but not limited
io, representations concerning Borrower's dccupansy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisiens of the Izase. If Borrower acquires fee ritle 1o the Property, the
leasehold and the fee tidle shall not merge unless Lender agrees to the Merger in writing,

7. Protection of Lender's Eights In the Property. If Rorrower fails to performa the covenants and agreements contained in
this Security Instrument, or there is & legal provesding that may significantly affect Lender's sights in the Property, (such as 2
proceeding in bankrupicy, prabate, for condemnation cr forfeiture o1 o enforcs laws or reguldfions), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights i the Property. Lender’s actions may
include paying any sums seeured By a lien which has priority over this Security Instrument, appearing in coust, paying
reasonable attorneys’ foes aad cateriug on the Property to make repairs. Although Lender Ay take action under this paragraph
7, Lender dees not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instiument, Unless Borrower and Lendar agres to other terms of payment, these anmouats shali bear intercst from the
daute of dishursement &t the Note tuio and sholl be payabie, with inwmust, vpon notice from Lender to Borrower requesting
puyinent, ’

8. Morigage Insurenes, If Lender required mongage lesurence as 2 condition of taking the loan secured by this Security
Instrument, Borsower shall pay e premiums weguived to maintain the miovigage insurance in effect. I, for any reason, the
Morigage iRsurance coverage required by Lender lapses or cesses to be in ¢lfect, Borrower shall pey the premiums required 1o
abizin coverage substantially equivalent (o the montgege insurance previously in effect, a: a cost substantially equivalens to the
cosi to Borrower of the worigage insurance previvusly in effest, from an wlternme worigage insurer approved by Lender, If
sunstantially eguivaient morigage insurance covaiage is not aveilsble, Borrower shajl pay o Lender each montk 5 sum egisal to
one-LWElh ol the ysarly morigage isurance premiim being pald by Borrower when the iisurance coverags lapsed or cessed to
be in effect. Lender will aoapt, vee and sl these peyments 28 2 loss yeserve in Hew of mortgage insurance, Loss reserve

b ; Form 2038 9150
i : .. : o L~ A
%%«Mhﬁm B603) | Paesers wsiassdl A LEF




o FEEEL
DEAREs Way oo louger be veguired, & the opticn of Lender, 37 msrtgnge nseranoce CovErage (in the smount apd for the pering
that Lender seguires) Provided by ag insurer approved by Lender again becomes available and is obtained. Borrower shal pay
the premiums requind b maintain mottgape imstTancs in effect, of to provide a loss reaerve, nol the repirement for mor. age
Insarance eads in accomidnoe with WY written agrecinient between & aind Lender or applicable law

8. Inspection. Lender or its agent may make reasonabie CItries upon and inspections of the Property. Lender shall give
Borrower notice 2 the time of or Prior 15 an inspection specifying res inspestion,

18. Condwnustion. The proceeds of my award or claim 20 sonsequential, in conaection with amy
condemnation or other taking of any part of e Propenty, or for woaveyance in ey of condemantion, are hereby sssigned zrd
shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied 1o te sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market vaine of the Property immediately beforz the taking is equal w0 or greater than the amount of the sume secured by this
Secutity Instrument immediately before the tzking, unless Borrower and Lender otherwise agree in writing, the sums secured by
s Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (#) the tota
amount of e sums sceured immediately before the taking, divided by (b) the fair marker value of the Propery iminediately
before the taking. Any balance shall be paid to Borrower, In the event of a partiad taking of the Pioperty in which the fair
market value of the Properiy immediately before the taking is less thay the amount of the sums secured immediately before the
taking, uniess Borrower ang Lender otherwise agree in wiiting or unless applicadle faw otherwise provides, the proceeds shall
ve applied to the sums seeured by this Security Instrument whether ar nns the sums are then dye.,

if the Property is abandoned by Bormwer, o if, afier zotice by Leader 1o Borrower that the condenmor offers to make an
award or settle a claim for damwages, Botrower fails 1o fespond to Lender within 30 dayg afier the date the notice i given,
Lender is anthorized to collect and apply the Proceeds, a its option, either to resteration or repair of the Property of to the sums
segured by this Security Instrument, whether OF 10t then due,

Unless Leader and Borrower otherwise agree in writing, any application of proceeds o priscipal skall not extend or
postpone the due date of the momaly payments referred to in paragraphs 1 znd 2 or change the amount of such payments,

1. Borrower Mot Released; Forbearance ; Waiver. Exicntion of e titme for pavinent or moidification
of amortization of the sums secured b Securit 1 ted by Lender 1o ANY SUCCessor in indsrest of Barrower shall
1ot operote (0 release the lability of ¢ origi WE'B SUCCesSors in interest, Lender shall not be fequired 10
comunence procesdings against any successor in interest or refuse to extend time for paymens or otherwise modify amortization
of the sums secured by this Seurity Instrument by reason of ay demand made by the sriginal Barrower or Borsower's
SUCSESS0TS in interest. Any forbearasee by Lender in exercising any right or Temedyuchall Quiibe a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbiity; Ce-signers. The covenants and agreemenis of this
Secyrity Instrument ghail bind and bensefit the Successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shull he joint and several. Any Borower who co-signs this Security
Instrument but does not txecule the Note: (a) i3 co-signing thig Security Iasirument only o mortgage, Brant and convey that
Borrower’s interest in the Properiy under the terms of ihis Security Instrument; (&) is aot personaily obligated to pay the sums
secured by this Security Instrement: and (¢} agrees that Lender and any other Borrower Gy agree 1o exiend, modify, forbear or
rake any accommodations with regard to the terms of this Security Instraseny or the Note without thar Borrower's consent.

13. Loon Charges. If the loan secured by this Security Instrumens io subject to a taw which sets maxinmm loan charges,
and that law is finally interpreted so that the fnierest or other loan charges o be collected in conueciion with the
loan exceed the permitted limits, then: (@) any such loan charge Nt WOUNL NECLS3AVY 10 veguse the charge
10 the permitted limit; and (b) any sums slready collected from Borower which exceeded permitted Hmits will b refunded o
Borrower. Lender may choose to mzke this refund by reducing the principal swed under the Note or by making a diregy
payment to Borrower, If a refund reduces principal, the reduction will be treated ag & partial prepayment wishow any
prepayment charge under the Mote,

4. Notives, Any notice to Borrower provided for in this Secarity Instrusient shail be given by delivering it of by mailing
it by first clase mail unless applicable law requires yee of another meihod. The notice shall Be divecied to the Property Address
Or any other address Borrowar designates by notice 1o Lende by firse class mail 1o
Lender’s address herein or any other add ¢ provided for in this
Security Instrument shall Be degined to lave hes i s paragraph,

S. Governing Eaw; Severnbitity, i ety 7 ecerdl law and the law of the
jurisdiction in which the Property s Bis Security Justrument or the Noe
conflicts with applicable law, such confiict & Sewwrity Instrument or the Note which can be
given effect without the conflicting Secutity Instroment and the Note are declared
to be severable,

16, Bovrower'y Copy. Rorrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Traasfer of the Eroperty or 5 Bongiloial Interesi in Borrowes, i a11 OF aity part of the Properiy or any interest in it
is sold or ransferred {or if a beneficial interest in Borrower is sold or transierred and Bomower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sumps sscured by this
Security Instrament, However, this aption shaii 20t be exercised by Lender if exercise is prohibited by foderat lvw as of the date
of this Security Instrument,

If Lender exsrcises this option, Lender shall #ive Borrower notice of nccelesation. The notice shall provide a period of 1ot
less than 30 daye from the date the notice is delivemd or maited within which Bomower nust pay all sums secured by this
Security Tswument, If Borrower fails to pay Uese siios prior 1o the explation of this period, Lender may invoks any remedips
pemmitied by this Security Instrusen withouat furiher gotice or deand on Borrower,
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- Dosrower’s Right o Redusiate. I Borowsr wess wertain conditions, Bovowsr shall huve the Tight o fave
enforcemesy of this Security Instrineng disconthwed 2t any time prior to'the eadiier of: (3) 5 <iys (or such osher period as
sppliceble lnw may specity for remmstaionient) before sale of the Froperty misean to ay power of sale contained in this
Security Instramest; or (b) ontry of a judginent enforcing this Sesurity Instreaneat, Thoss sonditicns are that Borrower: {a) pays
Lender 2l swms which then would be dug under this Security Instrument and the Note ss if 20 senleration bad occarred: (b)
cures any default of any other covenanis pe sgresiients; {c) pays i expeises Ipcurred i enforciug this Sccurity Fnstrumemy,
incheding, bus not limited o, reszonable atiomeys' fres; and {d) wkes such action ss Lender may reasonably roquite te assure
that the lien of tis Security instrioment, Leader's rights in the Property and Rotrower's obligation fo pay the sams secured by
this Security Instroment shall contirtue unchenged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations & Yy shadl remain folly effective 25 if no accetevaticn had oocnrred. However, this right 1o reinstate shall
2ol apply in the case of acceleration under parnagraph 17,

12. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumens) may be scld one or mots times without prior notics to Borrower, A sale may result in 2 change in the entity (koown
as the "Loan Servicer") that collects manthly payments due under the Nete and this Security Insiumens. There also may be ong
or more changes of the Loan Servicer unrelzied to a zale of the Note, If there ic o change of the Loan Servicer, Borrover will be
given wrilten notice of the change in sccordance with paragraph 14 above and applicable law. The notice will state the narse and
address of the new Loan Servicer and the address to which payments should be made, The notice will alse contain any other
information required by applicable Inw.

20. Hamardons Substances. Bormwer g all not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or iu the Property. Boreower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in viclation of any Envircoumental Law. The preceding two sentences shall not 2pply 1o e prasence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appiipriate to normal
residential uses and to maistensnce of the Froperty.

Borrower shall prompily give Lender written notics of any investigation, claim, demand, Tawsuit or other gction hy aay
goveromental or regulatory agency or privaie party involving the Property and any Hazardons Substance O Envircnmental Law
of which Borrower has actusl kanowledge. If Borrowsy learns, or is notified by any governmental or regulaiosy aatbority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances” are those substances defined as toxic or hazsrdous substances hy
Environmental Law and the following substances: gasolipe, kerosenz, other fammabie or toxic petrolewn products, tozic
pesticides and hesbicides, volatile solvents, materials containing ashestos op formaldehyde, and radioactive maserials. Ag used in
this paragraph 20, “Environmental Law® means federal laws and laws of the Jusisdiction where the Property is locared that
relate to health, safety or environmental profection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

2%, Acceleration; Remedics, Lender shall give netice (o Borrower prior to sconteration {uitowing Berrower's breach
of any covenant or ngreement in fhis Secarity Instomment (Gt not prior to aceelerstion under peragraph 17 snless
applicable law provides othierwise), The netice shall specify: | {5) the defunsit; () the setion requiced to cure the defauit;
it} a date, not less than 20 days frova the dete the notice iz given to Borrower, by which the default must be cured; and
{d) that failere 0 cuve the defaulf on or before the date specified in the wotice msy result in accelerntion of the sums
secured “v this Security Vostrument and sole of the Property. The natice shell further inform Borrower of the vight fo
reinstate ufter acceleration and the right o Sring & court actian to sesert (he nou-existence of a default or any aiher
defense of Borrower to aeceleration and sake, 3 the defacll is not cured on o before the date spechited in the notice,
Leader, ot s opticn, may require inmedinte payment tn (08 of sl sums secured by this Security Ynstovment withot
further demand and may iovoke the power of sale and any other rosedies permitied by applicable law. Lender shail be
eatitled to colect ol expenses nourred in paesuing (e remedies provided In thie paragraph 21, dncluding, but not Bmited
to, reasoniable attorneys’ fees and costs of tils avidones,

¥ Lender invokes 1he power of sale, Lender shall exocute o cause Trusice fo execute a2 writien notice of the
oceurrence of an event of Jdefaul and of Lender’s clection o cavse the Property to be sold and shall cause such notice to
be recorded in each cownty in which any purt of the Propesty is Iocated, Lender or Trustee shall give notice of sale in the
mmamner presevibed by applicable law fo Borrewer and to other persons preserilied by appiicable law. After the time
required by applicab!z jaw, Trustee, without demend on Bowrower, shall se.ﬁ the Progerly at publie cuction to the fiighest
bidder at the thue and phace and eader the terms designated fn the notice of sale in one or move parcels and in any order
Trustee determines. Trustes oy postpone sule of sl or any pareed of the Fropecty by publie snuouncemeni at the time
snd place of any previously seheduled saje. Lender or its desipner may prrctinge the Property at any sale,

Trustee shall deliver o the furchaser Trastee’s deoed cotveying the Croperty withous a5y covenant or wurrnuty,
expresged or implled. The recitals o the Trustes's deed shall be prima facle evidence of the froth of the statemends made
ihereln, Trustee shall apply the procweds of the cals In the following crden (8) to all expenses of the sale, including, but
ot Huwited (o, ressonable Truster's snd altorneys’ fessy () to all sums gecwred be this Beeaniey Insirument; snd {o} any
£xcess do the porson or persans legally entitied 6o i¢,

2%, Reconveyance, Upon payment of @l sums secured by ihis Security Instrument, Lender shall request Trustes 10
reeonvey the Property and shall surcender this Security Instrument ana all noies cvidencing debi secured by this Seourity
Instrument 10 Trustee. Trustes shail meoavey the Property withow wakranty and withont charge to the person or perrons lzgaily
entitled to . Such person or persons sl pay any recordation cosie,

23, Bubstliue Trustes, Lender mey, 1 thme W tme, remave Trostes and SPEOING & SUCCESIOF USRS (o amy Trustee
agpoinied hercunder, Without conv renes of (e Property, the suocssior trustee shall secceed 1o all e title, power and dutics
confareed upon Trestes hereln ang by applicsblie law, - : "

&k Attorneys” Pees, As uveed i this Seourity Instrument sad i the Note, “tioeneys’ fors® shall inclule Y Hiprneys'
fees awarded by an appeliste omumy, L R Form 2SS B0

@%@mwm wee3) . o mgeBets e, S IR0 7




25, Ridery ¢ Siks Secinedty Tnstrmmsl,

1 ome or more tiders ane expeuted by Borrower snd recorded togethier with this

Becurity Instrursens, the covenas vl agreevants of exch soch rider shall be Incorporsted inte and shall smend and supplement
the covenanis &l agreements of this Scourity Insirmimant as If the rider(s) were 5 gart of this Security Instrument.

[Cnek zpplicable boxdes)

L Adinstsble Rate Rider
5;_.3 Graduated Payment Rider
L,} RBalloon Rider

L 1va mider

Condopsinium Rider

fovane:
H

3 1t Family Rider

Planped Unit Development Rider  Lo..d Biweekly Payment Rider
= Rt Improvement Rider
— Other(s) fspecify] =

L Sacond Home Rider

BY SIGNING BELOW, Borrower acceptd and agrees fo Ui terms and covenants conteined in (s Secusity fesrument and

in any rider(s) exccuted by Bowrower and moorded with 18
Wimessea:

(Sealy

~Barewee

STATE OF GREGON, KLAIRATH L
On this 2€TR day of WOVIMSER

CHRISTOVERR . O°GRADY avn ﬁ?i:;‘éﬁ‘)iii:’l), O ERADT, HUSRME AND WIVE

the foregoing tstnumest to be THRLR

My Coramission Expires:
(Official Sead) |
W e, OFFGIAL SEAL L
L MARIENE T ApRnTeN
ROVARY RUSLC - DRERGN

i

virlaneary st and deed.

e

{Sedd)
~Ranower

CHRISTODHER 5. OFGRADYLS

\».% —— £
T ek

o - “ﬁ‘
CIHOIT L. OF GRADY )

(Seal)

-Horrower

{Seat}

~Borawer

County o

, =258 s personaily appeared the sbove named

and acknowiedged

Befors mia:

Forr 5038 9/840




o,
JETRS

& parcel of land situate in portions of Government Lots 2 and
14, Section 135, Township 41 Seuth. Range 11 East of the
Willamette Meridian, in the County of Eiamath, State of Qrzgon,
being more particularly described as follows:

Beginning at the fence corner marking the point of intersection
of the Seutherly line of the N 1/2 N 1/2 8 1/2 of Lot 14,
Section 13, Township 41 South, Range 11 Fast of the Willamette
Meridian, and the Westerly right of way line of Wilson Read, as
the =ame are presently located and constructed, from which point
the Northwest corner of said Sccotion 15 bears North 47 degrees
58' 35" Wegt 2837.67 feet distant; thence Wegterly along the
fernce marking the said Southerly line of the N 1/2 N 1/2 N 1/

of Lot 14, 399.53 feel to a point; thence North 13%9.15 feetb {
point; thence North 79 degrees 42°' 30" East 142.32 feeb To a
peint;: thepsce Bast 2539.3 feet, more or less, to a voint in the
fence marking the Westerly right of way line of Wilsen Road ;
thence Southerly along zaid Westerly right of way linec fence
ibe.8 feet, wore or less, to the point of beginning.

"
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STATE OF QUEGON: COUNTY OF E{Z.-AMATH;'b |

Filed for record at fequest of Aspen Tirie & Es ‘i."g'ﬂ' -
of | I‘Qﬂﬁm&'@r 2 A;E”,; 19 . -:-ng»m.m.}:}. 11 o 5 the Zad d&l}l

- &t sadd o ) - b raoerdad ¢ 3
of - Hg'fg;q:«mm _— ; E‘!L;QC!C ..A.,,;;A;;;qu and du!g recorded in Yol e MR
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