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i e e T PREEST DERD
e OSER  TE
CTHIS TRUST | mede on ROVEMBER 8, 1995, hethesn
GIDVANNI MANGIONE , aa Grambor, . L 0
AUERITTIVLY : . a8 Trustes,” and R
TRUSIEE OF THE WILLSON PhMILY TRUSY, as Seneficiary,

. WEITNRSSETN
rantor irveveoably grants,. bargains, o sellia gnd conveys to trustes in trust, with
power Of sale, the property in ELANATH Sounty, Qragon, . degeribed as:

2 in Block 68 of KLAMATH FALLS FORBST ESTATES, MIGHWAY 66 UNIT, PLAT
3, accovding to the official plat thereaf on £ile in the office of
County Clerk of Klamath County, Oregon. =

SPECTAL TERMS: Purchaser has right of fivst refusal if Mote secured by
this Trust Desd is apld.

togetier with all and singluar the tenements, hereditaments and appurtenances and all ether rights thereunto befonging or in anywise
W i‘?“ hereafier apperizining, and the renis, issues and profits thereof and all fixiures now or hereafter attached 10 or used in connection
with the property.

FOR niFCP(}RE‘GSE OF SECURING PERFORMANCE of cach agreement of grastor herein containgd and payment of the suwmn of
*THREE THOUSAND FOUR HUNDREDY® Daliars, with intormst theresn
apcording to the terms of 3 promissory note of even date herewith, payable 10 beneficiary or order and made payable by grantos, e
final pg‘?/mf:m of principal and infevest hereof, if not sooner paid, 1o be due and poyable November 15 1969,
| The date of maturity of the debt secured by this instrument is the date, stated above, on which the final tnstalbenent of said nose
becomes due and payable. In the event the within described property, or any part theseof, or any interest therein is sold, agreed 1o be
soid, conveyed, assigned, or alienated by the goantor withowt first having obtained the weitten Consent or approval of the bencficiary,
then, at the beneficiary's option, all oblipations secured by this instrument, irrespective of the maturity dates expressed tierein of
herein, shall become immediaiely dus and payable, :

To protect the security of this trust deed, srantor agrees:

1. To protect, preserve and mainialn said propeny in good condition and repair; not 1o rerove or demolish any building or im-
provement (iereon; not 1o commit or i&csmit any waste of said property. . »

2. To compleie or restere promptly and in good workmanlike monner any building or improvement which may be constructed,
demaped or destroved thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regplations, covenants, conditions and restrictions affecting the property; if the beneficiary
30 requests, to foin in exscuting such financing staternents pursuant to she Uniform Commercial Code as the beneficiary may require
and 1o pay for filing same in the sropey public office or offices, as well as the cost of all lien searches made by fiting efficers or
searching apencies as may be deemed desirabie by the beneficiary,

4, To provide and confinuously maintzin insurance on the buitldings now or hereafier erected on said premises against loss or damage
by fire and such other hozards as the bensficiary may from time (0 time sequire, in an amount ot less than the {ull insurable value,
writien in companics accepiable lo the beneficlary, with loss payable to the latter; al policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason {6 procure any such insurance and fo deliver said policies to the
beacficiary at least fifieen days prior to the expization of any policy of insurante now or hereafier placed on said buildings, the
beneficiary may procure same al grastor's capease, The amount collecied under any fire or oiher insurance pelicy way be applied by
beneficiary upon any indebledness seowred hereby and in such order as 'mrmﬁs:iazg may determine, or al option of beneficiary the
entite amount 5o collected, or any pan thereof, may be released 1o grantor. Such spplication or release shall not cure or waive and
default or noties of default hereunder or invalidate any act done pursuant {0 such notice,

5. To keep smd premises ftee from construction liens and o pay all taxes; assessments and other charges that may be levied or
assessed upon or agsinst said property before any part of such taxes, assessments and other charges become past due or delinguens and
promptly deliver receipts therefor 10 beneficiary; should the grantor fail to make payment of any taxes, asscssinents, insurance
premiums, liens or other charges payable by grantor, either by direct payraent or by providing beneficiary with funds with which
make such paymeni, beneficiary may, at ifs opsion, make %?mem therenf, and the amouni so paid, wiih inlerest 2 the rae set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added (5 and become
a part of ihe debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest ag sforesatd, the property heseinbefore described, as well as the grantor, shail be bound (o the same
extent that they are bound for the payment of the obligation herein described, and ali such paymenie shall be immediately due and
payabie without notice, and the nonpayment thescof shall, at the optien of the beneficiary, render ali sums scoured by this srust deed
wnmmediately due and paysble and constiiute a breach of shis trust deed.

6. To pay all costs, “fess and oxpenses of this wost deed including the cost of title search 2s well as the other costs and expenses of
the trustee in~urred in connection with or i enforcing this obligation and tnsiee’s and aytormney’s fees actually incuwrred.

. 7. To app: w in and defend any sciion or proceeding i;;urgzmiing 1o affest the securily rights or powers of beneficiaey or trustee; and
inany suit, action ov procszding in which the benehiclary or trustes may appear, including any suit for the foreclosure of this deed,
i pay all costs and expenses; inciuding evidence of title and the beneficiany’s or imstes's attorney's fees; the amount of atiorney's
fees mentionad in this peragreph 7 in all cases shall be fixed by the trial court and in the event of an appzal from any judgement or
decress of the trial court, grantor furiber agress 10 pay such sum as the appeliate coun shall adjudge reasonable 28 the beneficiary's
oF trustee's attorney’'s fees on such appeal,

¢ is mautuably agreed that: .

8, in the event that any portion or il of said propeny shall be tskien under the right of eminent domain or condemnation, beneficiary
shalf have the right, if it 5o elects, to reguire that all oy any portion of the monies payable 2y compensation for such taking, which are

ROTE: The Trust Deed Aot provides that the Trustee hereunder must be either an sitorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and Joan association authorized to do business unger the laws of Oregon or the Uailed
Sates, aiitle basurance company.ahorized to insure title to roal propenty of this state, iis subsidiaries, offilintes, agents or branches,
the United States or any ageucy theroof, OF an sscrow agent licensed uader DBS 696,505 1o £96.585.
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in cxcess of the amount yequized 1 pay 2l ressonable costs, expenses and atiorney's fess nocessarily paid or Incwmred by grantar in such
proeesdings, sball be paid o bencfiviery and spplied by it firm upon qoy ench yessonable custs aad expenses and aoroey’s foes,
bmiﬁn i the trial and appeliate courts, Recessariiy paid or facurves by | &gﬁi.mvy i such proceedings, and the balseos applicd vpon the
indehiedness seowred nersby; and granfor apress, af its own expesss, 10 ke such actions and sxecute such instrizents 2s snail be

necessary in obtaining such compensation, promptly upon beneficidey's request. ‘

9. Atasy time aed from time o tine upon written request of beneficiary, payment of s fees and prosemation of tis deed and the
note for endotsament (in case of full reconveyances, for canceliation), withow affcoring the lability of any person for the payment of
the indebiedness, trustee may (z) comsent t0 the making of any mapy ov pist of said propenty; (b) join in granting eny caserfent OF
creating amy resiriction therdom; (¢) jein in smy subordination or othef agreswment affecting this deed or tie lien or charge thereof;
(@) reconvey, without warzanty, ali of any part of the property. The granfes in any reconveyance msy be described as the “person or

ersons legally entitled thergto,” and the recitals therein of any mditers o¢ facts shall be conciusive proof of the tathiviness dizreof.

rustee's fees for any of the services mentioned in this paragraph shall be ot less than $5.

10. Upen any default by grantor hereunder, beneficiary may af any time without notice, eitber in perzon, by agestor by a eneiver
tc be appointed by a couxt, and without regard (o the adequacy of any security for the indebiedness ereby secured, enter upon and
take possession of said property or amy part thereof, in its own name s@e or otherwise collect the vents, issues and profits.
inclu ing those past dus and unpaid, znd apply the same, less costs and expesnses of operation and collection, including rcasonable
attorney's fees upon any indebiednees socured gereby and in such order as beﬂcﬁciar% wmay delermine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fre
and cther msurance polices or compensation or awards for any taking or damage of the dg(umperty, and the application or release thereof
23 aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upor defanit by émmor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, tiwe
being of the essence with respect to such ggymem and/or performance, the bencficiary may declare ail sums secured hereby immediately
due and payabie. In such anevent the beneficiary af his election may proveed to foreclose this trust deed in cquity as a wmorigage or
direct the tustee to foreciose this trust deed by advertisement and sale, or may direct the trustee {0 pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event ihe beneficiary elects to toreclose by advertisement and sale,
the beneﬁci:;?r or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
deseribed re pmgg to satisfy the obligation secured hereby whersupon the trustee shall fix the time and place of sale, give nouce
thereof #s then required by law wnd proceed to foreclose this trust deed in the manner provided in ORS 86.735 0 §6.795.

13. Afer the trustee has commenced foreciosure by advertisement and sale. and at any time prior to 5 days before the date the
trusiee conducts the sale, the granter or any other person so privileged by ORS 86.753, muy cure the default or defaults. If the defavlt
consists of a failure to pay, when due, sums secured by the frust deed, tge default may be qued by paying tie entive amount due at the
time of the cure other than such portion as weuld not then be due had no default occuered. Any other defal that is capable of being
cured may be cured by tendering the performance required under the obligation or trest deed. In any cage, in addition to curing the
default or defaults, theé person eifecting the cure shall pay to the beneficiary ali cusis and e ses actually incurred in enforcing the
obligation o the trust desd togsther with trustee's and attorney's fees aot exceeding the amounts provided by law, . i

14, Ctherwise, the sale shall be held on the date and at the time and place designated i the nalice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the tine of sale. Trustee shail deliver to the purchaser
its deed in form as required by law conveymg the propegty so sold, but without any covenant or warranty, express or implied.
The vecitals in the deed cﬂ} any matters of fact shall be conctusive proof of the truthfulness thereof. Any person, cacluding the trusiee,
but including the grantor and beneficiary, may purchase af the sale. \

15. When trustee sells pursuant to the powers provided herein, trustee chall apply the procesds of sale to paymemt of (1) the
cxpenses of sale, including the compensation of the irustee and a reasouable charge by trustee's altomney, & o the obligation
secuved by the trust deed, (3) to all persong having recorded liens subsequent to the the interest of the rustec in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or 1o his successor in interest
entitied to such surplus.

16. Beneficiary may from thme (o time 2ppoinl a SUCCESSOT OF SUCCESSORS (0 any trustes named Berein or to a0y SUCCESSOr frustee
sppointed hereunder. Upon such appoinément, and without conveyance to the successor trasiee, the latter shall be vested widh alt
title, powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appointtnent and substitution shall
be made by written insirument cxecuied by benefictary, which, when recorded in the morigage records of the county or counties in
which the property is situared, shall be conctusive proof of proper appeintment of the SECC2ssOr trusice. ) ]

17. Trastee accepts this trust when this deed, duly executed and ackrowledged is made a public record as provided by law. Trostee is
not obligated to notify any party hereto of pending sale under any other deed of trust or of any action of proceeding in which grantor,
beneficiary or wustee shall be 2 party unless such aciion or ézrpceed‘ is brought by trustee, o .

The grantor covenants and agrees- to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized 1n fec simple of the real property and has a valid, unencuimbered title thereto

and that she grantor will warrant and forever defend the same cﬁgasnst ail persons whomsoever,

The grantor warrants that the procesds of the loan reprevented by the above described note and this trust deed are:

(ag Emmanly for grantor's personal, family, or household purposes  {NOTICE: Line out the warranty that does not applyl
(b) Tor an organization, or {even it granior 15 a natural person) ate for business or commercial purposges.

This deed applies to, inures to the denefit of and binds all ggﬁties hereto, their heirs, ieglatees, davisees, sdministrators, execuiors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledges, of the
coniract secured hereby, whsther or not named a3 a beneficiary herein.

In construing this mortgege, itis vnderstood that the mortgagor. or morigages may be mare than ene person; that if the contex! 0
requires, the singular shall be taken to mean and include the pliral and thal generelly all grammatical changes shall be reade, isumed
and implizd to make the provisions hereof ag ijghequall 7 10 corpoerations aod 10 individusls.

IN WITNESS WHEREOY, said grantor Eas hereunts set bis hand Wy sl venr §irst above written,

GERISN g;ggﬁ, .
A 1 43, 053848
%&;%Qggg%gg}ipmﬁi RIAY. 25, 2080
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STATE OF ORBGON, County of _ Alamath s
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