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" Borrower”}. The ?ruemﬁ#e s OREGON ‘”I"fi‘}. L” I’QSUR?&"’!C% CO‘&PA?‘JY

¢"Teustee”). The beneficiary s G, £, CAPXTAL | NORTGAGE ss&vier NG,
which i ergmz?ﬂd and emsmg e.ma‘.z' the | &w& of NE%@ JEESE‘\!

5 EXECUTIVE CAMPUS P.G. 38X 5030 CHERRY HILL, 64 08034-0380
Borrower owes Lender ihe, ﬁnmngmi mnﬁvﬁ Q?ii &ammﬁm CTWELYE THOUSANB ARD 00/ 108

, and whose address is
{("Lender”}.

Qo!lfﬁm UB. 5 lx?; i.wzz.w : L i X Thzs dﬁbﬁ i evxdemed by Enmwer s pote dated the same dale as
this Secusity Instewrment (Mote™), which a;mwde" for momlhy payments, with the full debt, if not paid washier, due and

paysbls on - BECEMBER g2, 201 ““This Secutily Jnstriment secures to Lender {2) the repayment of the

‘dém%ﬁ&i»mmé by :E'zs: .\Z@‘iv,. mm ium sxi, &nzﬁ aﬂ remwa!s' extbnsions zad modifications of the Weie: (b the payment of

h ‘? m'p vk thi security of this Security Insteument; and (o) the
%i'- .Sécwi!y 1;15 nm{mt and the Note. For this purpose,
the following deseribed pr«pem

 County, Oreg

wiich Has thi addivss ot ?@1 ?’:’EKLE&R& %’Lf»\uﬁ P e BT C o, RALAHATH FALLS
L e, 'iwwms o ey
Oregon : %?Mﬁ AT {‘Pmp«sﬁr Addms}
S e '

’EOGETH%:& W! TH all the mapmmm!z ﬂo ; mr hemﬁ?m' e%swd on the propesty, and 2l easements, appurienances,
and ﬁmwes ROW. OF herﬁaﬁtzt @ part of the pxogm‘ty All mpmm.,ms and additiops shall sise be covered by this Security
. Insirument, Al of the foregoing. is rei‘em%ﬁ o in this Secuzity, Emmmma As the "Property.”

. BORROWER COVINANTS thay Borrower is: lawfally- m&d of 2}1».'. estate hereby conveyed and has the right to graot
ami convey the Preperty and st g Pooperty W unamumbemd exeept for entumbrances of record. Borrower warraals
and wﬁ&ﬁ &fend ;;fﬁwm ﬁy Eém %im: w tﬁ;c Mpéﬁy agaivet Al cliders End demands, subleet lo any € encumbeances of recosd.
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UMIFGRM COVENANTS, Botrower ar Lender oo

. Paymeoi of Ermcipel st imievest; Prepoyument and - Late Chssges. Borrower shall prempily pay when due
the priveined of, and interest on e deb pvidenced by the Note snd any grepavment and lue charges due under the Note,

2. Funde S Toxey and Inmivence. Subject ip ' pplican OF 10 A Witk waiver by Lender, Borrower shall

asher “on the day monthiy 'paverien & ' the Notz s paid in fll, 2 sum ("Funds”) for
{8) Yearly ‘tages & asrEninends “whish rivhy A i Bocurty Initnument as g Hen on the Proparty; by veariy
leaseholl’ payments’ or growsd rnbs ‘on (he Property; i way:: Y Yeasty hazord or propenty insurance promivms; (d) yearly
flood Buurstee: premduss, i &nys {6} yearly. Totigage innrance pramiums, any; and () any sume payable by Borrower
to Lender, in Accorgangs with the provitions of ga:ggga;ﬁ;ﬁ,;im liew. of the payroent of merigage insurance premiums. These
itens are called Eserow, Hems,” Lender, may; at any. tme, «ollect and beld Funds in an amount 2ot to exceed the maximum
amount a lender for & federady refated morigage loan ‘may reguire for Borrower’s escrew account under the fedesal Rea
Estats Sstiemens Procedures Am of 1874 ag amended from tme to time, 12 UBLC See. 2601 &1 seq. ("RESPA"}, unless
another law that applies to the Funds sets Lender may, at any time, coliset and hold Funds in an
amount aot o exceed the fessar Lende ; amount of Funds due on e basis of cusrent data and
reasonable estimates of expenditures of future Escrow: fiems or otherwise in accordance  with applicable law,
©'The Funds shall be held in an inisdttion  whose depesits are insured by a federal agency, instrumentality, or entity
(incleding Lender, if Lendes is such an institution) or in any Federal Home Loan Bank Lender shall apply the Funds o
pay the Escrow Iterns. Lender may not charge Borrower for holding and apslying the Funds, sally analyzing the eserow
account, or verifying the Escrow ftoms, unless Lender pays Borrower interest on the Funds and applicable law permiits Lenger
o make such a charge, However, Lender WAy require. Dorrower to pay a one-time charge for an independent real estaie
{ax reporting service used by Lender in conpection with this loan, unless applicable law provides otherwise, Usless an agreement
is made or applicable law requires interest to be paid, Lendsr shall not ba requived o pay Borrower any interest or earnings
on the Funds, Borrower and Lender may agree in writing, however, thal interest shall be paid on the Funds, Lender shall
give to Bosrower, without charge, an annual accounting of the Funds, showing credits and dabits to the Funds and the purpose
for which each debit 1o the Funds was made. The Funds are pledged as addifional security for all sums secured by this Sscusity
Instrument, :

If the Funds held by Lender exceed the amounts permitted to b held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the raquirements of applicable law, If the amount of the Funds held by Lender at
any time s no! sufficient ta pay the Escrow Hems when due, Lender may 30 wolify Borrowey in writing, and, in such case
Borsower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sele discretion, ,

Ugon payment in full of all sums secured by this Secwrity Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. I, under paragrash 21, Le a : i Property, Lender, prier o the acquisiton
or sale of the Property, shali apply any Funds heid by i ition or sale 25 a credi against the sums
secured by this Sscusity Instrument, ,

3 Applieation of Payments, Unless splicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applisd: first, 10 any prepayment charges gdise under the Note; second, to amennts payable under
paragraph 2; ihizd,,iomwmt:dmc; fourth, 1o principal due; ang tast, to any fate charges dus under the Mota,

Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the

: may aitain priority over this Security Instrument, ang leasehold payments or ground rents, if any. Borrower

shail pay these cbligations in the manner provided in paragrash 2, or if not paid in that manner, Borrower shall pay themn

on e dirsctly todhe persen owed payment. Borrower shall prompily furnish to Leader all notices of amounts io be paid

under thiz paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrowar ghall promplly discharge any len which has priority over this Security Instrument ugfess Dorrower: (a)
agrees in wriling to' the payment of the obligation secured by the lien in & masmer acceptable 1o Lender; (b) contests in good
faith the Yen by, or defends against enforcement’ of the tien in, lsgal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the Hen, or {c} sscufes from the holder of e lien an agreement satisfactory to Lender subar-
dinating (e Hen 1o this Securlty Tmstrument. I Lohider determines 'that ‘shy part of the Progperty is subject to a lien which
may ditain priority over ik Security Instriment, Lanider may give Borrowsr ‘notice identifying the Hen. Borrower shall
satisfy the Ken or take one or more of the actions set forth ahove within 10°Cays of the giving of notce,

5. Havard op Property - Inswrawce: Borrower shall kpep the improvements wouw existing or hereafler crected on
the - Property insured zzaingt loss by fire, hazards included. within the termy “extended coverages” asnd any other hazards,
ncluding floods or flooding, for which Lender requires insvrance, This insurence shall be maintained in the amounts and
for the periods that Lender require; The insyrance fariier providing the insurance shall be chosen by Borrower subject to
Lendar’s spproval which shail not i‘,a:um'mmmmy%imhém; If Borrower fails to maintain coverage described above, Londer
may, at Lender's option, ohiain cévm‘::{gé; te protect L’,’e';'xdct’:*r’,:igi;ts'in the Property in accordance with paragragh 7.

Al insutance policies and remewals shall be accepiable to Lender and shali include a standard morigage clavse. Lender
shail have the right to hold the policies and reneivals. I Lender requires, Rorrower shall promptly give to Lender all receipls
of paid presiums and repews) notices. In the event of loss, Borrower shall give prompt notice o
Lesider, Londer may make proof of foss if not meds promptly by Bortows .

Unless Lender and Borrowsr otherwise agree in writing, insurance progesds shall be applied to restoration or repair
of the Property damaged, if the sestofation’ or ‘epair is ‘cconomically feasible and Lender's security is not lessened, ¥ the
resioration of sepair is pot scofiwinically’ feasible’ 6F Londer's. security would be lessened, the insurance procesds shail be
apphied 1o the swns secuped by this Seablity listéiiTem, whethés or sot then dus, with any excess paid 1o Borrower, If Borrower
abandons the Property, or dozs net answer within 30 days a notice from Lender thal the insurance carrier has offered to
settle a claim, then Lender may colisct the insurinice: prozeeds. Lendis may wee the proceeds to Pepair of restore the Progerty
or -Pay guins seguepd by this Security Instriment;. whethor o not then dus, The 30-day perind will bepin when the actice

Unless Leuder and Borrowes otherwise agree in wiiting, any. appliczien of proceedy to princips! shafl net extend
or posipone the 4 thily payments. referred o in paragraphs 1 and 2 or change the amouns of the paynens,
I under pasagrsph 21 1he Froperty is acsquired by Lmdw,_f&ammf@ Tight 1o any insurance policies and procseds rezuiting
from durage fo, the Properiy pd 3-fhe acquiziion shall pass 4 Leader w the edtent of the sums secured by this Secusity
Tnstrument immeding Iy prior 19 the acquisition, A N

the insurance carrier and

i b
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& Detepency, Preservation, Maivienssse and Protectim of e Proputy; Boreower's Lean  Apglostion;
Leaseholds. Bosvowsr shall occupy, sstabiish, and use the Properly ad’ Borrower's principal residence witiln sixiy days
afer the axecution of this Seam _ocoupy the Property as Borrower's principal residence
fo¥ " at teast "one ‘Jear sfier the ¢ Cupis siherwise nprees lo writing, which consent shall not be
unrezsoniably wilhheld, or tmless extenuiiing ¢ are beyond Borrower's control, Borrower shall not
destiny, daimage of impair e Propeity, llow the ate, of cominil waste on the Property. Bornower sheli
be'in default i any Tosfeiturs 4260n or proébeding, Whellier civil or crifainal, is begun that in Lender's good faith judgment
cotld Yomit in forfeitore of the Préperty of uthérwise matzrially impais the Yen created by this Security Instrument or Lender’s
securily interest’ Bosrower may cure’such 3 defanlt aiid relustilie, as provided in" paragraph 8, by causing the action or
procecding to be dismissed with 4 ruling that, in Lendeis good Faith defesinination, preciudes forfeiture of the Borrower's
interest inn the Properiy or other materiol iinpairment of the ken ereated by this Security Instrument or Lender’s securily
intevest. Borrower shall alse be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender for foiled to provide Lender with any material information) in connection with the loan
+videncéd by the Note, includisg, bui not limited 1o, representations concerning Borrower's occupancy of the Property as
2 principal residence. If this Security Instriiment is'on a leasehold, Borrower shall comply with afl the provisions of the fease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing SRR e TEREREN AR TR ,

7. Peotection of Lewder’s Rights in the. Preperty. Il Borrower fails fo perform the covenanis and agreemenis
contaired in this Security Instrumenl, or therein a legal proceeding that may significantly affect Lender’s rights in the Proparty
(such as a grocesding in bankrupicy, probaile, for cendemmation or forfeiture or %o onforce laws or regulations). then Lender
may, do and pay for whatever i6 necessary to. protect the value of the Propesty and Lendsr's rights in the Property. Lender’s
actions may inciude paying any sums secured by a Ben which hos priorily over this Security Instrument, appearing in court,
paying reasopable attorneys’ feas and sniering, on ihe Property to make repairs. Although Lender may fake action under
this paragraph 7, Lender do2s not have o do.so. e ;

" Any amounts disburséd by Lender urider this paragraph 7 shall becorne additional debt of Borrower sceured by ihis
Security Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate znd shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.. T ‘

8, Mortgage Insurance. ¥ Lender required morigage insurance as a condition of making the loan secured by this
Secusity Instrument, Bosrower shall pay the premivms required to maintain the mortgage insurance in effect If, for any
reason, the morigage insurance coverage required by Lender lapses or ceasss to be in effect, Borrower shall pay the premiums
required to oblain coverage substangially equivalent to the mortgage insurance previously in effect, at a cosi substantiaily
equivatent to the cost to Borrower of the morigage insurance previously in effect, from an alierpate morigage insures approved
by Lender. If substantialiy equivalent morsgage insurance coverage is not available, Borrower shall pay to Lender cach menth
a sum equal 1o one-twellih of the yearly mogigsge insurance premium being paid by Borrower when thz insurance coverage
lapsed or ceaced to be in effect Lender will accept, use and retain these paymenis as a Joss reserve in lew of morigags
insurance. Loss reserve payments may no fonger be reguired, at the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avzilable
and is oblaines. Borsowsr shall pay the premivms required to maivizin morigage insurance in effect, or to provide a loss
reserve, unil the requirement for morigage insurance ends in sctordance with any written agreement between Borrower
and Lender or applicable hiw. ‘ . ‘

9, Tmspestion. Lender or is agent mey make reasonable sibries upon and inspoctions of the Proparty. Lender shall
give Borrower notice at the time of or prior to an mspection spesifving reasonabie cause for the inspection.

16, Cosdemmetion. The grocteds of eny award or clsim for dameges, direct or conzequential, in connection wath
any condemuation or sther taking of any part of the Froperty, or for conveyaoee in Beu of condernnation, are hereby assigned
and shall be padd to Leader, ,

in the evant of 2 {01zl taking of the Properiy, the procsads shall Be spplied to the susns secured by this Security Insirument,
whether of nol then duz, with any excess pad to Borrower. In the event of a partial taking of the Property in which tae
fair market value of the Property irmedintely before the taking is equal o or greater than the amount of the sums secured
by this Secusity Instrument nmediataly nefose the taking, unless Borrower and Lender otwrwise agree in writing, the sums
secused by this Swourity Instrumvent shadl be reduced by the amount of the procesds sultipBed by the following fraciiom:
() e o1zl amount of the sums secured immediatedy befors the taking, divided by {6) the fair market value of the Property
immediately before the taking. Any balsnce shall be paid to Bomrower. In the event of a pardal taking of the Property in
swhich the fair market valve of Gie Properly immediaizly before the taldag is Jess than the amount of the sums secured im-
mediately hefors the taking, valess Bosrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procesds shall be applied 1o the sume secured by this Security Instrument whether or not the sums are then due.

If the Property is shandoned by Sorrower, or if, zfisr nolice by Lender o Bosrower that the condemmnor otfers to
moke an award or scitle 5 claim Jor damages, Berrower fals to respond to Lender within 30 days afier the dawe the notice
is given, Lender is authosized to collect and apply the proceeds, at ifs opiion, cither to restoration or yepair of the Property
ot to the sums secured by this Security Instrument, whethier or niot thsn due. i

Uniess Lender and Borrower otherwise agres in wiiting, 2ny application of precseds to principal shall not extend
or pestpons the due date of the monthly payments vefersed to i paragraphs 1 and 2 or change ihe amount of such paywments.

V1. Borowes Mot Relesved; Forbeavance By Lender Mot a Waiver,  Extension of the iime for payment or
modification of amiortization of the sums secured by this Securily Instument granted by Lender to any successor in interest
of Borrower shall not opesate to release the Tiability of the original Borrower or Borrower's successors in interest. Lender
shall et be required to commence proceedings against any succsssor in interest or refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Horrower or Borfower's Succdisers in interest. Any forbearssice by ‘Lender in exercising any right or remedy shall net be
& waiver of or preciude the exerclse of any right or remedy. S
12, Successors and Ascigns Bound; Joint and Seversl Liskity; Co-sigrers, The covenants and agresments of
this Secarity Instrument shall bind and beénefit the succeszors and assigne of Lender and Borrower, subject to the provisions
of psvagraph 17, Borrower's covonEnts and sgreements shall b joint sad soveral,  Any Dossower who vo-sigrs this Security
Insirument but does nio} sxscuio, thy Mot {a) i co-signing this Beeurhty Instrument ealy to mortgage, geant and convey thnt
Borrower’s interest . Wi, properiy.u the terms of this Socurity Insionmend; (0) is not persenally obligated to pay the
sms sesiired by this Seourity Indrument and (o) agress thai Lender and any othar Borrower may agree to exiand, modiy,

forheby or maka any accommpdagons, Wit regard to the frtes of the Secusity Instrusnent or the Mote without that Bosrower's
kS Tl s bz Al ratl RO PR AR C R M e 5 < it LU 3 .
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£3 Loon Cherges. 3 the font secupsd by this Security Imsbrumist & mibject fo 2 low which scis mazimurm loan
changss, and that bvw is Smally interpeeted oo ot the intrest or othis Joa charges coflected or to b collected in connsstion
with (e lopm sueeed the paoni ; hcpe shall be reduced by the ameunt necesary 1o reduce
the charge to the pessdtted Bt 2ad (b} sy, : w4 from Borrower which excesded pesmitied Bimits wil
be refunded 12 Borrower, Lander may ¢ e.to make this yefind by the arincipal owed under the Nete or by making
a direct pryment to Borrowsr, ¥ 4 refiind reduces pincipel, the redustion will be treated a3 a patial grepayment without
any prepeyment chargs undey the Note, 0 v e o '

16, Dlethes. Any rotics to Borrower provided for i this Security Instusent shall be given by defivering it or
by mziling it by first closs mail vnless applicable law requires use of ancther methed. The notics shall be divected 1o the
Propesty Address or any other address Borpavrer designates by notics to Lender. Any nolice to Lender shall be given by
first class mail o Londer's addrals siated Medetn o zny other address Lender designates by notice to Borrower. Any aotics
provided for in this Security Tustriment shall be deemed 10 have Been Hven to Borrewer or Lender when given a5 provides
i this paragragh. ' ' ‘ Co

15, Governing Law; Sewvsbifity. This Security Instrument shall be governed by federal law and the law of the
jurbsdiction in which te Property is located. In the event that amy provision or clavee of this Security Instrument or the Wote
cordlicns with applicable faw, owh conflia shall not affent other providons of thic Security Instrument or the Note which
can be given #ffict withowy the conflicling provision, Te this end the provisions of this Seowity Insirument and the Motz
are deciared o be severshle. s R

& Borowes's Copy. Borrower shall e given one confirmmed copy of the Notz and of this Security Instrument.

1. Trouwhy of the Progerty or 2 Bapelicial Juterest i Borrewes. I all or amy past of the Property or any
interest o it % sold or ransierred for if @ inoeficind iterest i Borrewer 3 soid or transferved and Borrower is not 2 nateral
person} withoul Lenders prior wiltten conbens, Lender may, a1 it option, reguire immediate payment in full of all sums
seeured by thin Secundty fostoument. However, this o Non shall not be exercised by Lender if exercize is prohibited by federal
faw zs of G date of thiy Security Tnvtrugnent, '

i Lender ezevciies Wik option, Londer shall give Borrower notive of accelerstion. The notice shall provide & period
of aot ks than 30 days from the dase the notice s delivercd or weiled withic which Borrowsr must pay all sums secured
by this Security Inssrvenent. 3 Borrower falls to pay these sums prior s the expiration of this pericd, Lender may invoke
any remedies pemited by thiy Secusity Instrurrent without forther notice or dtmand on Borrower.

2. Borrowes’s Bight to Rebustate. i Borrower mscts cerlsin conditions, Borrower shall have the right to have
enforcement of (s Security Instrumen: discontinued st any #@ime prior to the earlier of: {a) § days for such other pesiod
A3 applicable law may specify for reinctatement) before sale of the Property pursuant to any powsr of sale contained in this
Security Instrument; or (b} cotry of a judpment enforcing this Sscurity Instrument. Those conditions are that Bosrower:
(2} pays Lender all sums which then would be due under this Security fnstrument and the Note as if no acceleration had
avcurred; (b) cures any dafauli of any other covenants or agreements; () pays sH expenses incurred in enforcing this Sacurity
Instrument, including, but nol Smited 1o, reasonabls attorneys’ fees; and (&) takes such action zs Lender may reasonably
require to assure that the Nea of this Security Instrummens, Lender sights in the Property and Borrower’s obligation io pay
the sums secured by this Secushiy Instrument shall contisue wichinged, Upon reinstaterment by Bosrower, thic Security In-
stsument and the obligations secured hereby shall remsin fully effective as if no acceleration had occurred. However, this
right 1o reinstate shali not apply in the case of acceleration wader paragraph 17,

19, Sale of Wotg; Change of Loan Seyvicer, The, Note or a partial interest in the Note (together with this Secusity
Instriment) may be sold oz or more times without ;;:ﬁorngﬁg:a to Epmwer. 4 sale may result in a change in the entty
{known as the “Loan Servieer) thas coflects monthly paymenis due under the Note and this Security Instrument. There
alzo may be one or mors changes of the Loan Servicer unrelated to 3 sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change in zccordance with paragraph 14 above and applicable law.
The notice will siate the name and address of the new Loan Servicer and the address to which psyments should be made,
The notice will also contain any other information regquired by applicabls faw. ,

20. Hazerdous Substeaces. Bomrower shall rnot caute or mermit the presence, use, disposal, storage, or release
of any Hazardous. Substancss on or in the Property. Berrower shail'npi 4o, nor allow anyone else to do, anything affecting
the Property that is in violation of any, Enyironmenial Law. The preceding two senfences shall not apply to the presence,
use, or storage on the Property of small quantities 'of Hazardous Substances that are generally recognized to be appropriate
1o normal residential uses and 1o maintenance of the Property,.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or repulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual Knowledge. If Borrower learns, or is notified by any governmental or
regulatory authonity, that any removal or other remediation of any Hazardous Substancs affecting the Property is necessasy,
Borrower shall prompily iake all necessary regnedial actions in accordance with Environmental Law,

- As used in this paragraph 20, “Hazardous Substances” aze those substances defined as toxic or hazardous substances
by Enviconmental Law and the following substances:, gasoline, kerasene, other flammable or toxic petroleum products, {oxic
pesticides. and }wr%;\i;ideﬂ,,wzaﬁzg‘soivmm,,;matcriaks‘;A}mé;zxizzg,_ésshggm@for formaldehyde, and radicactive matarials, As
used in this paragraph 20, “Eovireamental Law” means federal laws und lavrs of the jurisdiction where (he Property is located
that relate to health, safeiy or envirenmenial protection, | . B s . ‘

 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20 Acceleration; Remedies, Lesder shall give notice’ to Bourowsr prior to sccelerstion following Boreower's
breack of ‘any covemant or agvessment i’ this Security Iastrumest (but wot prior {0 aceeleration uuder parazgraph 37
cniess npplicalle tew provides wtherwine) The notice shall specify: {n) the defauls; () the nction reguired to cme fhe
defantt; (¢} & date, noi lews than 20 dayd from the date the wotice fo given to Borrower, by which the defeudt mus
bt cured; end {4) that fellocs o cupe the default on or bolore the ie spocificd in e motice may result in accelerstion
of the gunin seoured By this Secaricy fastraseent abd sle of the Property. The solice shof furber fnforsms Bovrowes
of e night to reinatate sfier siceliration and the wght to being » cowt action to assert the momerittence of & deault
oe ey ather defeawe of Bosrower “to sevolevtion asd sale. I e dofandt s aol cured on or before the date spesificd
i the notice, Lender st s optioh may vequive iotmediats gaymeed n Gl of o2 gamne secuved by this Security Instramest
withont further demand wad way vl e power’ of ssie sid’ sy other remedies permitted by applicable law. Lender

Cvhalt Beentided to collect al) expenben Tewrsel I “'parsving the remadies provided in iz pavegrash 21, inchding,

" but not Hmited t9; reasineble ettorneys’ Tora Und costd b fite Wese, ' '

EETE T i
! J

1832RN G5




B o

W Lesder Bwvokes the gower of saly Lendes shell twinds w emme Trmwtee S0 suscstc n writem mstke of
senrence of en evend of defsalt end of Lesder’s clection to comse the Povperty o be 253 nud 7ha® couse swch saview
W be vetoeded i ench cowaly v whith asy put of the Properfy is located Lesder oo Trastee adald pive metior of
wale iz the wesser prestsibed by epplicelde bw to Roreowsr sad fo ot parssns prescribed by ssplicedle lew. Aflw
the tme requied by appliceble Imw, Trustze, withow: dewmend on Bagrower, shell self the Propoty a0 poble ascdon
o the highet bidder st the time aod ploce and weder the terms dosiganied fo the netice of wie @ sme o wove pazenks
axd i any order Truste determipes. Trustee may postmome sale of ol o swy paredd of the Propesty By puldic
epnpeuncesment 21 the time apd place of any peevisudy schoduled ssle. Lender oy Hs designee may purchose the Properiy
af any sale.

Trustee shall deliver to the purchaser Trasiee’s deed comveying the Propesty withoul 2wy covenaht of warrssty,
exgiessed o fmpliad. The recitals in the Trusiees deed shell be prima fasie evidence of e Guth of fhe Setemwems
made ihesein, Trustze shall epply (he procceds of the sale in the allewiag osdem (3) to aBf expensse of the saby, in-
chufing, but not Hmited to, vessomable Trustee’s end altormeys’ fees; (0) io o sums seemsed by this Secusity lawwe-
menat; and (¢} any excess to the person or presons legally entitled o it

22. Reconveyapee. Upon payment of all sums secured by this Secusity Instnument, Lender shall reguest Trustee
o reconvey the Property and shall suerender this Security Instrumnert and ail notes evidencing debi secured by this Security
Insrument to Trustee. Trustes shall reconvey the Properly without warranty and without citarge 1o the person or persons
legally entidled to it Such person or pessons shall pay any recordation conis.

23, Bubstitate Trustea. Lender may from time to time remove Trustes and appoing a successer wustee to any Trustse
appointed hereunder. Without conveyance of the Property, the succengor truster shall succeed to all the fitle, power and dutiss
conferred upon Trustes herein and by applicable law. '

24, Attorneys’” Fees. As used in this Security Instrument and i the Mate, "attorneys’ fees” shali include any attomeys’
fees awarded by an appeliate court, . ‘

25. Riders to this Securily Instrussent. 5 one or morve riders are executed by Borrower aznd recorded togsther
with this Security Instrumnent, the covenants and apreements of sach such rider shall be incorporated inle and shall amend
and supplement the covenants and agretments of this Security Instrument s if the sider{s} were 2 past of this Security Instrument.
[Check applicatis boxies)]

{1 Adjustable Rate Rider 1 Condominiwn Rider {11 -4 Family Rider
U1 Graduated Payment Rider Flanned Lni Developmnent Rider [ Biweakly Payrent Riger

£
L] Balloon Rider : {1 Rate Improvornent Rider [ ] Second Homes Rider
(] Othests) lspecify) | S

£

and in any vider(s} execwted by Bowower and rocorded with it,
Witnzases: ‘ ‘

BY SIGNING BELOW, Borrower nocepls and agress 10 the evms and covenaats contained in ihis Security Instrument
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2
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_ WOV S Soa
WREE TOEELL S :

WiNAL o)
A

A&, )
FELL

{Seai)
Bervower

{Seal}
BevesEr

{Sm0 Nelom Tits Lima Fos Acknoviotgu)
STATE OF OREGOW | Commy of K lisvalk.

v day of Nowarrdir
4

© 0 GJUHN EDUARD TOFELL AND SHKARDH M TOFELL
AN ERTATE IM FEE SINPLE 2% TEMNANTS BY THE ENTIRETY

{persen or persons acknowledging instwument], ™ A

f \ :

! S

/ ,,;{’3 - 4. 4 / )/

3 A iy 0
: '%&ﬁﬁ!.&fﬁ.} f?f’? { wfialpn /
CFFICIAL SEAL, SIGNATURE
T PATRICIA M, JOHNSON

5 wmeay PRkt . ofao S S
 noCMsRON NG ske B (SPa ) (el
(DO AR G 08 TITLE OR RANK OF DEFIE

Py
{

SERIAL NUMBER, W ANY
RTATE OF OREGON: COUNTY OF KLAMATYE: |
Filed for record request of Elamath County Title R the Zud Qay

Decerber A, 19,80 an 2354 oclock . Pa M., and duly recorded in Vol _MS&
of Yorteages e O Pags . 37680

p—

Bernstha G. Letav:%/é‘:‘nu{atv etk 7

Atbilsit. ) doars

Y




