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THIS CEED OF TRUST is madathis. 29th vayef . November

A : IR, 19 Q46 | betesen
Gavold ¥V, Fevguson, Jr. Asd Pesdli 10, Torptizon, A Tornas By THE Bty ’ '

Granmtor,

whose address js 9937 RIO VIsth WAY RIAMATHFALISORST0
and * - T RLAMIATIE COUNTY YIFLE COMPASY
and Bark 4 mwm ;\{_T &34 o ., Bensficlary, at By above named addrass.

, Trustse,

WHEREAS Grantar has entersd into an agreamern with Beooficlady urder witich Boneficary agress 10 lond 1o the Granior from tme o time, subisct 10
rapayment ad reborrowhyy, ud o 8 1ote! ardurt owistanding B8 sny pointintihe gl '
seyanly thios ihousand doliar ond no cents P T T

$__73.000.00 ; Doilars  which  indebtedneés is  eviderted by Gramtors  Agresment and  Discloswe  Stalemsnt
Equity Rudmizer {7 Home Equity Uire of Dredit wigned on Now 29tk .18 S8 (heraln "Agreament®). The Agreemant it incorporated horsin
by refecanice as thaugh Relly setforth, - 0 o oy BT T T ‘

Tor SECVRE to Bansficiary thy ropayment-of the indebednsse ovidencad by the Agrseiman, togather with all renewals, modifications, or extensiens
thersoy, with irtefast therenn, the payment of oiier sums, with Interest. Baronn, advangad 1o protact e security of this Doed of Trust, and the
porbrntnes of the oovenants st sgreements. of Sranor hursin Sommned, gt vt nferest therson wt such rale as may De agmed upon,
Cieantor doss hetsby lrevoeably grant, bevgein, sol and-sonvey to b Teuslsn in Toust, with.the power of sale, te foliowing described property in__

Klomath . ; ;;;’55‘,‘,&3,&&&?:@ Orsgior:, ' : Peopedty Tax iDg 65187
Lot 2 in Blook 12 OF Sixth Additon To Snases Village, Sooniding To The (icisl S8 Theseof On File ln The Office OF The County Cherk O

Elsmath Coundy, Oregon,

togsther with ali tenemenis, hereditaments, afud apfitelansey now o Heriadtor themynto balenglng or in any wise appertaining, and the rems,
isnues and protita thersot; B balng the sxpress Intent of Grardor andd Benesicuy that this Dead of Trust snd i1he estate heid by Trustes hereunder shall
continus In sffsel notwithstanding that from time-to-time no indebtedness of Grartor 1o Benaficiary under the Agreament may o, and shal survive
aa ssewity for all rew or additions! ndehtednuss of Gramor to Beneficiory under the Agrsement from dmas-io-time arsing,

MMUMT}'E%%Y%Q;’M tarm of the Agresmsnt comivances on the date. this Doesd of Trest 3 emecutsd and shali end # not paid sooner on
LeIA ®

VARIABLE INTERESY RATE, This agresiont contalfis & Vadable Intsront Rate; ‘Tho interest rats on Gramor's Indebleciess under the Agranment
may vary from time-1o-me In sosordance Wik suth rafe or tales; o deseribed in the Rptsement,

To protast the security of this Desd of Trust, Gramtar covanents and sgrees:

% To keap the propesty in good condition and ropaly; 1o peomit no wasts thawesd; to complsis any buliding, structura, o7 Improvement being bui
ar about to ba bullt thereon; to restors promatly any buiding, Bitcive or improvement shereen which may be damaged or destroyed; and to comply
with all laws, ardinancss, reguiations, eovenanis, conditions and rstrictions affecting the propanty.

2. To pay before dstinguant ol awiu Lt Bnd AoboESIHERTS LSO 1 propary; 1o hbep the propoity free and cisar of all other chargss, Esns or
ancumbrances, mpairng the semsily of thic Desd of . Taust,

3. To kasp alf buildings now or hersaliar siecied on the propey deseribad Borain continuously insused against loss by fire, hezards inchded
within the ionm "swiendsd coverage” end such other hazards 2 Baneliclary may rsqulre In & agregnte amowit not less than the 1otal dsbt Sotuwsd
by this Deed of Trust and aff other priar Bens, A% polcies ehall ba In such compardsn a8 the Bensliclary may appiove and have oss pavably o the
Bensliclary as Hs Intorest may apposr end then o the Grantne, The amount coliscted under any Insurance poficy mey be appliad upon any
indsbiladnsss hereby secured In such asder ae the Deneficlary shad determvive, Such application by the Beneficlary shall not cause discortinuance of
any procesdings to forscioss this Bead of Trust. in the event of Yoracinaurs, af fights of the Gramor in insurencs policles then in force shall pass to tha
purchaser at the forecloswre sale. LT

4, To dafand sny action or peocanding purporting 1o effest tha seourity hefeof or the rightd or povmrs of Bensficiary or Trustes, and to pay af
casts and sxpansas, including oot of s seerch sxd sttomny's fess in & reeonadils amous, in sny Rch action or procaading.

8, To pay ail costs, fess and oxpensss in cunnection %ﬁth fidda Dovd of Trust, Inckuding the expenses inturred in anforcing the chfigstions secured
horaby including, withoia Smitakias Trustes’s sod Bunoficiary's siemsy's tons nctvady intured, Inchuding attomey feos asbemsed ot 23l or on Al

8. Grantor shalt not, withewt Bonsficisny's prior writisn nonsat, grant or alflow sny Suther encumbrances or Bans, volwslary or krcheitary, spainst
the property,

7. To promplly end fully parform all of the olilizaticey of We mongagor of gesrtor o7 contenct purchaser under any exsting marigage or Desd of
Trust or real estaia contract on the propery, and i save Bensticlary harmises from thy donssquences of aay failure to do so.

8. Should Grantor fail 1o pay when due ey Tama, BSSBIEMEnts, lnnudiios prorisie) ciuting food irsursras prermiums, fens, srowmbrances, o
other charges agalnst tha propeny herelnabove deseriiied, or otherbiie faf 1 kuen e perform any of Beantors covenants hersin comained, the
parfarmance of Wisich reduires the sxgenditure of tiosay, theil I s Sulh evehi, the Bereficiary, st its election, may Doy Cuch SUTS &S Ry be
necoseary (o perfomn such obligations wiit oot 1o which the Grantor Is in Usfaull, withow! praiudics fo Benafidasys right 1o accelerale te
mabity of this Used of Trust and 1o forsciios v daive, and any snd 58 amouds 5o peid shel be repald by the Grantor 10 the Banefichry uoon
damand, with intemst themon at the bigheit rite thian spploeiiv ta Grortar's Indobtedness uior the  Agreement or other foan dosuman: o tie
date of such puyment, and o such pagnens with ntwest a8 above prdvided, shal, from the deite of payirent, be added i0 end bazome & pant of e
indabiodnase seowred by Whis Doad of Trat, e ‘
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PRt doy pudtion of th ;. T G, } 2 snvinped i g % ention amount oF 14 Bxsad or such S
i B %MW;‘?WJ‘M%WY%&}*Z e SR o ook Puisidiony; VB 3053 30 Bne ’m‘y ‘ mm:omm NG jg' T
g S, B3 i entingiinont of sy s 7 raley 18 U datm, Depeficiary Snog not seve e YT 40 PRl ot PRI whot dus of
4l olhar BUIhe B SaTores Br by Bt da faliviy PRy, oo T , o
. 3. Vhe Trustes shal reconvey af or aiy part of the proparty sovamd by tis Deed of Thet 1o o parson entitiad themio on vaditen raquest of the
Grargor a?zé i(!jwhtiﬁamﬁmry, Or upon satintaction of i abligadons seevrsd ang W T o OnByanTs mads by the Baneticiary or tha
eraon entitisd thareig, " o :
P 4, Upon the oeowence of za Ever of Default ny detined balow, 2l soms sscwed hersby shalt inmadisiely bescma dus ardd poyable, in such evant
and upon wiittess request of Benalicisry, Trstes shell soll the trust pm?smy, in seoorGando with Ms Lews of the State of Oregon, &2 public auctian to
the lighest biddor, Trusteo shad appiy the proceeds of the sele as oiows: (1} 1o the eupenses of sale, including a masonable Trsstes's tas ang
attomey’s fee; {2 to the abilostions saturod by this Desd of Trust; {3} To all persona haviig recorded Sang subseguant (0 the interest of the Tristos
and e Trust Desd as thel Interost sy Sppear in the arder of theiy priority; {43 A surphes, it any, to the Grantor of the Trust Deed or 45 the BUCCH RS
in interest of the grantor entitied to such sumius, k
. & Trustse shall defiver o the purchassr at the salo fis daad, without wammg', witich el convey to the purchager tha interest in the TOpSSty whict
wranior nad or had the sower tn convsy at the sims of his excoution of ihiz Deod af Trust, and such as he 1Y Bave aoquirsd thersefier, Truslas's
Daad shali racits the fact showing i 3 3 piance with aif the requiremonts of fsw and of this Dead of Trizst, which reciial
shall be prirma facle svidence pl ive evidence theresf in favor of nona fide purchasurs and sacunbrances for vakse.
. Ralastaternent: the Grantor shall } aiit o rainstate this Deed of Trusy and have any procasdings begun Ly the Beneficlars to antorce this
Dead of Trust discontinued at a0y tone prior o the sarlier to ooour {1) the fifth day betore the tato of sals by the Trustes, or 2 e antty of o
juttgment Fomc;osirs% this Dead of Trust, The condittons for reinstatemant are thats ?@ he Grenior pays o sums, which wouid then be dus under
tha Agreamsnt and this Desd o Trust had no sonelerntion accured; [b) cwa sny Gefayl of Grantos's pther obligntlons or ageesments in this Daad ot
Trusy {e} pay a¥t costs and oxpenses achually Incurred by Bank Benaflel In enforcing this Daed of Trust, Inciuding, but fol fimited fo seasonabks
trustens's foas and attamey's fess, o the ewdem Bornfited by applicatie faiw, Upon meinstatamant this Desd of Trust and the obligations sscured
heraby shall remain fully effective as If no dccsleration hed docurred. Howsver, ths reinstatement gt shail not apply in the casn of accelzration
resuiting from tha sale or transfer of Grantor's property. » :
7. The power of sale cordered 2y this Deed of T andby the Trust Doed Statutes of the State of Orsgon I8 not an sxclusiva remedy: Beneticiary
may causs this Deed of Trust to be forsciosed as a morigags, ) S
8. In the event of the death, incapacity or disability or vesighation of Trmtes, Besertiblary mmy &ppaint in wiiting 2 successor trusteo, and upon the
recording of such appoinimsnt in the morigags records of the county in which this Desd of Truss 05 successor trusies shall be vested
with 2l powers of the original trustse. The trustes bs not obligaied to sotify any g 1  Trus any
acticn or procesding in which Grantos, Trustes or Benoficiary shall Y procseding t
2. Each of the folowing, al the opiion of Beneficiary, shall co “Evont of Defauk®) under this Dosd of Trust: {a) Gramor
commits fraud or makes & material enisropresentation at wm § B with the cradit iine account, This can include, for exampls, a felse
statement abowt Grantor's incoma, nzssts, lizbilitiss, or any ather aspects of Grantor's financlal condition, (8] Graror doas not mest the Bpayment
terms of the cradit line acocount, {c} Granlor's agtion or nactlon edversely affects the cofieterl for the oredit dns ascount or Bensficlary's rights in the
coliateral, This can inclurio, for sxarnpls, falhue to malintein requinag nsurancs, wasts or destructive uze of the dwasiling, Telure to pay taxes, death of
all persans lab'a on the account, transfer of tilo or sals of the dwelling, creation of & flan on the dwaling without cur penmission, foreclosure by the
holder of another fien, or the yso of funds or ine dwelting for prohibited [ ip s N o
0. This Deed of Trust appliss to, inurss 1o the boneflt of, and is bindi ot anly on the parties hiseto, but on thelr halrs, davisees, lygatess,
administzators, SMRCUILTS, SUCCR3S0rS and asslgne, The serm Bensficary rﬁaﬁ mean the hoder and owner of the Agresment or other evidancs of
indebtsdress secuned heraby, whather or aot nareed et Banslicisry herin, » . .
1. Appllcable Law. This Dosd of Trust g bean delivaned to Benoflciary and accopted by Bensilolary in the Stats of Oregon, This Dasd of Trun
shall b governsd by and congusd In ASCOrBancs with tha iaws of the State of Oragon, |
12, Any Grantor who is not a boravier under tha Agreament ghall not Be Peraonaliy Haby for the obligations undar the Agrosment and is only sigring
this Dedd of Trum to grant and convay yauwr Interest In the faal propenty identitied harsin aivd ogrees thet Bensticiary and any bomower under the
Agraement may extand, modify « forsbear, or make any other anangemss relating 1o the Agresment or Dasd of Trust withow your conzem and
wihout teleasing you om this el OF Trust, Bs outension ar modiication, Yot ol
13, To the fillsgi extent pormitled by law Gramior walvas any right 16 plaad sny stanse of Smitetions &3 a dafense to any obligation securad Reraby
and Grantor refoasses and walves gl rights and benetits of ths mestead oxemption faws of the State whers the propersty is located,

.

THIS INSTRUMENT Wagt) NOT ALLOW FOR THE U OF THE PROPERTY DESCRIBED 14 7RIS INSTRUMENT BN VIOLATION OF APPLICABLE LARG
USE LAWS AMD REGULATIONS, BEFORE SHERRNG OB ACCEPTRNG THS %NS’W&UME?{?’, THE PERBOM ACDUIRING FEE TIT: LE TO THE PROPERTY

SHOULD CHECK WITH THE APPROPRIATE 01TV OR COUNTY PLANKING DEPARTMENTTC) VERIEY APPEOVED 135S,
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GuGiE V. Fenpusar, 37, e ST K Eerpann
Al BEAL

Nmerd NoTs

AN 2 2N ,

W‘}L}/j" SN s f

Co Y QOSSR EXPIRES SEG.

STRIEDFOREGON TR i ’
ek s B

commtyor L IMABEIN e TR

f eartify that 1 imdw or have satisfactory evidoncs that Sacis V. Feruson, Jr, and Pamels ). Sempunon

e

' - e b 1008 the individuas) who signed this Instrument iy
presence and acknowiadged it to be this/twer/thoi) froe ang voirtery st 101 the % BN a'grpmsssjnm{gimyafﬁ strmant,

VR, . A .

ety

| P aliorof TR e 3.5
My appcintnnt oxpliog L {1

i
Diatad: i)

Eoromeen. | CKNOWLEDGWENT IN A REPRESENTATIVE CAPACITY
STATE OF DASGON . Pt Bp s
t i:téé?!fy ?ﬁaj’ t now or hiwve saliafactory mﬁ;ﬁﬁrm i

5,

signed this instrumont in my presance, o nath stoled e {he/sha fthey) was fviers suthorized (o CReCite Gie Intdremert and acaoy, ledged B w5 the
of

10 b tha froe and voluntary 86t of such pEty for tho vend el Puiposns risstonsd iy the ittt

Bated:

ey

T PUERI FIIR YHE STATE OF e
My mppalimant explnes .

| STATE OF GREGON: COUNTY OF 1

of Deceamber A0, 19, 88 a AARE . Oelock e M., and duly recordad in Yol e A0
Hortan e O Pge . BYGEE
Beynetha 6. Letock Loty Clerk )

LT o A a2t
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Filed for record at request of L e Bl BDOED County Tigle . “the 2ud gy

FEE $15.00
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