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WHEN SECORDED MASL 7o KDRHADE FIRST FEDERAL SAVINGS & LOAN ASSGCTATION
SRR 2323 DRHLIA STRE®T -
KLAMATH FALLS, OR - 97601 -

ACCOUNT HUMBER 030-08-80591

TAK ACCOUNT NUMBER 4009061000100 | |
M Hagm R,
DEED OF TRUST
THIS DEED OF TRUST ("Security Instument”) ismadoon MOVEMBER 26, 1096

SIDNEY M LILIEFTHAL AND CERISTINA D LILTENTHAL, HUSSAND AND WIFE
| ("Borrower™). The trustee is WILLIAM L. SLSEMORE

. The grantor iz

“Trustee"). The beneficimy i KLEMATH PIRST FEDERAL SAVINGS AND LOMY ASSOCIATION
{"Trugtee™ v , .

which iz organized and existing wnder the luws of THE UNITED STATES OF AMERICA e whose

address in CAMPUS BRANCH, 2323 DAHLIA STRERT, KLAMATH FRLLS, OR 27501
' ("Lender™). Bowower owes Lender the principal sum of
KINETY THOUSAND AND MO/100
o « Dollars (US. $ 80, 600.00
This debt i ovidenced by Bomower’s notc dated the same date as this Security Instrument ("Note
monthly payments, with the full debt, if ot paid earlier, due and payshis on JANUARY 1, 2022 .
This Security Instrument securss to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificatons of the Mute; (b) the payment of all other sums, with interest, sdvanced under paregraph 7 1o protect
the security of thig Security Insrument; 20d (o) the pesformance of Borrower's covenants and agrecments under ihis Security
Instument and the Note; and {d) thie repayment of any future advances, with interest therzon, made to Borrower by Lender
pursuant to the paragraph below (“Futre Advances™),

FUTURE ADVANCES. Upon Fequust 10 Borrower, Lender, a2 Lendery’s eption prior 1o full reconveyance of the property by
Trustes 10 Botrower, may nuke Fupsre Advances to Borower, Such Fture Advances, with interess thereon, shall be scoured by
this Deed of Teust when evidenced by promissory notes sating thae seid nofes are soopred heweby. For this purposs, Borrower
irrevocably grants and conveys io Trusice, in irust, with power of zale, the following describag propesty located in

KLAMATH . Couy, Cragon

PRI

), which provides for

THE PROPERTY. DESCRIBED OF HYHIBIT & ATTACHED RERETO

witich has he addwss of 11742 HIGHWAY 39, KLAMATH FALLS
Orezon ~ 97603 [Zip Cade]  (“Property Adgress™);

TOGETHER WITH 3} the ioprovemenss now or hereafier crcted on the propesty, and all SREEINENS, appurienances, ang
fixtures now or hereafier & part of the property. All replacements and additions shall alse be covered by this Security Instrument.
Al of the foregoing is refered i in this Securily Instrument 23 the "Promeiy.”

BORROWER COVENANTS that Borrower is lawfully sefsed of the estate hereby conveyed and has the right © grant and
convey the Propesty and thas the Progerty is unsncumbered, except for encumbrznces of record. Borrower warranis and wilt defend
generally the tive to the Property against all claims znd demands, subject to any encumbeances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national us¢ sxd non-wniform covenants with limited
varistions by jurisdiction to constimte a unifonn sscurity instrament covering read propesty,

UNIFORM COVEMNANTS. Borrower and Lender covensnt and agree as follows:

i, Payment of Principal and Interes; Prepayment and Late Charges. Bommower shall prompily pay when due the
principal of and intersst on the debt evidenced by ihe MNots and any prepayment and late charges due under the Note,

Z, Fends for Taxes aud Insurapee, Subjest to appliceble lew or 1o a written waiver by Lender, Rorrower chail ooy 0 Lender
on the day monthly paymente are due under the Mots, until the Mots is paid in foll, a sum ("Funds") equal 1o one-twslith of: (a)
yearly taxes and agscasmenis which may sisin priovty ovar thic Security Inswrumens ag s lien on the Fropenty; (B) yearly leaschold
DEymenis or ground rewts on the Property, if auy; £} yemly hazerd or propenty inswrance premiums; (d) yearly flood inswrance
preraivms, if any; {e) vearly morigage insurancs praminms, if any; and (5) any sums payable by Borrower to Lender, in sceordance
with: the provisicns of peragraph ¥, in liou of the vayment of mOTgage insurance premigms, These iems are calied "Escrow Tiems.”
Lender may, ot any e, collset grd a0l Fands 3 an amownt mot 1o eicoed the meximwm smount & lender for & federally selned

{Srrees, Ciyl,
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wonigage oan oy fequirs for Baarower's ascrow. sceme tnder G foderst Bend Hunie Semlement

‘amended fom gme © e, 12 USC, Seron 2801 ¢r soq. ("RESPAT), unlese amoter law thas applies o the Funds seis 3 losser
amount, I 5o, Lender may, a2 any fime, collect snd hold Fieds it an amount not 1 excend the lessor amownt. Lender may sstimate
e wmount of Funds dus on the basis of currint dain snd resssnsble estioaies of expenditres of future Escrow ltems or oihicrwise
in accordance with sppliceble law, b : i

The Punds chall bs beld in an nstitution whose daposits are insured by 8 foadennl agency, mstrumeniali

Lender, if Lender is soch an iustitotion) or in sy Federal Home Lot Bank, Lender shali spply the Funds o pay the Escrow Rems,
Lender may not charge Bomvower for holding and spplying the Funds, annuelly analyzing the cscrow account, or verifying the
Escsow Items, unicss Lendes pays Bomower intercst on the Funds and applicable law permits Lender o make such a chusge.
However, Lender may require Bommower (o pay & one-time charge for an independent real estate tax reporiing service vsed by
Lender s connection with this loan, unless applicable law provides ntherwise, Unless an agreement is made or applicablz law
requires interest ¢ be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Bomower and
Lender may agree in writing, however, that interest shall be paid on the Fonds, Lender shali give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds znd the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as addigonal securily for sl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held oy applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Leader at any time is
not sufficient to pay the Bscrow Ttems when due, Lender may 5o notify Borower in writing, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrowes shali make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.,

Upon payment in full of a3l sums secured by this Security Instrument, Lender shall peonptly refund 1o Borrower any Funds
held by Lender. ¥, under paragraph 21, Lender shall zoquive or sell the Pro v, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender a1 the time of anquisition or sale 235 a oredit against the sums secured by this
Security Insrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall ve applied: firsy, w any prepayment charges doe under the Nots; second, to amounts payable under paragraph 2; third,
io interest due; fourth, to principal due; and last, 16 any Iate charges Gue uader the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Propernty
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mazner, Borrower shall pay them on time directly to the
person owed payment. Bomrower shall prempily Guomish to Lender all notices of amounts 1o be paid under this peragraph. If
Borrower makes ihese paysuents directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Bowower shall promptly dischargs any lien which has pricrity over this Security Instroment unless Botrower: (a) agrees in
writing i the payment of ths obligation seoured by the Hea in 2 manner acceptable to Lender; (b) contests in good faith ihe Hen by,
or defends against enforcement of the ten in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or () secures from the helder of the lien an agreement satisfactory o Lender subordinating the lien to this Security
instrument. If Lender determines thal any part of the Property is subiect o a Hen which may atain prionty over this Security
Instroment, Lender may give Borrower 2 notice identifying the Hen. Borrower shall satisfy the Hen or take one or mere of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Bomower shall keep the improvements now existing or hereafter evected on the Property
insured against Joss by fire, hazards included within the term “extonded coverage" and sny other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the mnounts and for the periods that Lender
requires. The insurance carrier providing the insurance shali be chosen by Borrower subject w0 Lender’s approval which shall not
be unreasonably withheld, If Bovrowsr fails 1o maintin coversse degoribed sbove, Lender may, at Lender’s option, obtain
coverage io protect Lende:’s rights in the Property in accordance with parsgraph 7.

All insurance policies ang rencwals shali be accepinble to Lender and shall include 2 standard morigage clause. Lender shall
have the right o hold the policies and renewals. If Lender raquires, Borrower sheil promptly give 1o Lenger all receipts of paid
premiums and renewal ngtices. In the evens of loss, Bomower shail give prompt notice to the insusance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Bosrower otherwise agres in writing, insurance proceeds shall be applied 1 resioration or repair of the
Property damaged, if the restoration or vepair is economically feasibio and Lendes's securily is not lessened, If the restoration or
repair is not economically feasible or Lender’s secusity would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Bosrower abandons the
Property, or does not angwer within 30 days a notice from Lender that the insurance carrier has offered o setile a claim, thea
Lender may coliect the insurance procecds. Lender may use the proceeds to tepair or resiore the Property or 10 pay sums seoured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Leader and Borrower otherwise agree in writing, any application of proceeds o principal shalf not extend or postpons
the due date of the monthly payments referred to in paragrephs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Bomower's right to any insuwrance policies and proceeds resulting from damage 1 the
Property prior 1o the acquisition shall pass to Leader to the extent of the sumis secared by this Security Instrument immediately
prior to the acquisition, )

6. Occupancy; Preservation, Maintenauce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesty as Borrower's principal residence within sixty days after the execution of
this Security Insirument and shall condnue 1o occupy the Propesty as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consens shell nos be unressonably withheld, or unless
extenuating circumstances exist which are beyond Bomower's control. Borrower shall not desiroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on the Property, Borrower shell be in defanlt if any forfelture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitue of e Prapenly or
otherwise materially impair the lien created by this Security Instument or Lender’s security interast. Bomower may cure such &
default and reinstate, as provided in paragraph 18, by causing the action or procecding 0 be dismissed with a ruling that, in
Lender’s good faith determination, pracludes forfeituce of the Borrower’s intersst in the Progerty or ather material impairinent of
the licn creaied by this Security Instrument or Lender's security interest, Rorrower shall also be in default if Borrower, during the
loan application process, gave matesialty false or inetcurate infermstion or staements to Lender (or fuiled to provide Lender with
eny eterial information) in connection with the loan evidenced by the Noio, Including, bul not lmid 1o, fepresentaions
concurning Borrower's vecupancy of the Property as a principal residence. ¥ this Socuvity Instrument is on 8 leaschold, Rowowes
shall comply with sl the provisions of the lease. If Bomower acquires fes titde io the Property, the leaschold snd the fze tite shati
not mergs unless Lender agress to the mesgor in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contsined in
this Security Instrument, or there i @ Jegal proceeding that miay significantly affect Lender's rights in the Property (such 25 a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfores Iwws or regulations), then Lender may do and pay
for whalever iz necessary © protect dhe valee of the Property snd Leader’s vights in the Property. Lender’s actions may include
paying any sums scowred by & Ben which hes priosity over this Secuity Inswement, appesring i cownt, paying rensonable
auomneys’ fees 2ol entizing on the Property io muke repairs. Although Lender ay take action under this paragranh 7, Lender does
nct have o 40 s0. : o non
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_ Any ambums dishursed by Londie under s paragruph 7 shall begine additional dabt of Romower secured by this Security
Instrument, Unless Borsowsr and Lender Lgroe to othes teyms of paymient, e smoust shall begr intorest from the daw of

dishursoment 22 the Now: eate and shall b vayable, with interest, oo notivs from Lesder to Botrower requesting payment,

Ta. Hasacd Dnsurense Warnlag, Usloes vou, (he "Bowrowe™y provide us, {the "Lendes"y with evidencs of nswrance
Coverage oa reguired by our contract oy laun agreement, Lender may purches: Insuvance 5t Bowower's SXh . ¢ % proleet the
Lender's imterest, This insumsce Ay, tut need not, also prolect the Rarmowe's interest, If the collsiorn! hecomcs datnaged, the
coverage the Lender purchased may not pay any ciaim Borrower makes or any claim made against the Borrower. Borrower may
iater cancel this coverage by providing evidence that Borrawer has obiained property coverage elsewhere,

The Borrower is responsible for cost of any insurance purchased by Lender. The enst of this insueance may be added 10 your
contract or loan balance. If the cost is added o the contract or loan balance, the interest rate on the enderlying contract or loan will
2pply to this added amount. Bffective date of coverage may be the date the Borsower's prior coverage lapsed or the date the
Borrower failed to provide proof of COVErage.

The coverage Lender purchasss miay be considerably more expensive than insurance the Bomower can obisin on Bormower's
own and may not satisfy the need for pruperty damage coverage or other mandaiory Hability insurance reguirements imposed by
applicable law.

o §. Morigage Insurance. If Londer required morigage insurancs 25 a condition of making the loan secimed by this Security
Instrument, Borrower shall pay the premiums required o mainizin the morigage insurence in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Bomrower shali pay e premiums regudred o
obiain coverage substantially equivalent (o e mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost
to Bommower of the mortgage insurancs previously in effect, from an alternate marigage insurer epproved by Lender, If substantially
equivalent mortgage insurance coverage is not available, Borsower shalt pay to Lender cach month a sum equal to onc-twelfth of
the yearly morigage insurance preminm being paid by Bomower when the insurance coverage lepsed or ceased to be in effecl
Lender will accept, nse and retain these payments a8 aloss rescrve in lien of monigage insurance. Loss reserve payments sy
no longer be requived, at the option of Lender, if morigage insurance coverage (in the amount and for the pericd that Lendor
requires) provided by an insurer approved by Lender agein becomes avaiizhic and is obtained. Borrower shall pay the premiurs
required (0 mainiain mortgage insurance in cffect, or 1o provide a loss roserve, until the requirement for mertgage insurance ends in
accordance with any written agreement betwesn Bomower and Lender or apphicable Lw,

9. Yospertion. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Bomrower notice at the time of or prior to 2n inspection specifying reasonable cause for the inspection,

18. Condewmnation, The proceeds of any award or claim for damages, direct or eonsequential, in connection with any
coadernation or other taking of any part of the Propexty, or for conveyanes in Feu of rcondersnation, are hereby assigned end shall
be paid to Lender.

In the event of a total iaking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Froperty immedintely before the teking is equal 1o or greater than the amount of the sums secured by this Security
Insrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secural by ihis
Security Instrument shall be reduced by the amount of the procects multiplied by the following fraction: {a} the total amount of the
sums secured immediately before e inking, divided by {b) the fair market value of the Propesty immediately before the iaking,
Any balance shall be paid to Bomower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before e taking is less than the amount of the gums sacured immediately before the iaking, unless Bomower
and Lender otherwise sgres in writing or unless applicable law otherwise movides, the proceeds shall be zpplicd 1o the sums
secured by this Security Instrument whether or not the sums sre then due,

If the Property is abondoned by Borsower, or if, afier notice by Lender to Borrower that the condemnor offess t¢ make an
award or settle a claim for damagss, Bovrower fails 1o respond to Leader within 30 days after the dage the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Peoperty or to the sums seoured by
this Security Instrument, whether or not then due.

Unless Leader and Bomower otherwise agree in writing, any appiication of procesds io princigal shall not extend or pospone
the due date of the montily payments refamed (o in paragraphs 1 and 2 or change the amount of such payments,

1L Borrowsr Mot Releasedl; Forbearance By Lender Not a Waiver, Extension of the time for payment or modificadon of
amortization of the sums sscured by this Security Instrunent granted by Lender 1o any successor in interest of Borrower shall not
operale 1 selease the lability of the original Borowsr or Bomower's SuCCessors in imterest. Lender shall not he required to
commence procesdings against any successor in inferest of refuse to eriend time for payinont or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand smade by the original Borrower or Romowes's Sucressars in
interest, Any forbearance by Lender in exercising any right or remedy shell noi be a waiver of or preclude the exercise of any right
or remedy.,

12, Successors and Assigns Bound; Joint and Severat Linbility; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender snd Borrower, subject 1o the provisions of
parageaph 17. Bomower’s covenants snd agreements shall be joint and sevoral. Any Bomower who oo-signs this Serurity
Instrument bat does not execnte the Now: {8) iz co-signing thig Security insirament only o morigage, grant and convey that
Borrower's interest in the Property wider the terms of thig Security Instument; (b) is not personally obligatzd 1o pay she sums
secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may ageee to exiend, modify, forbear or
make any accommodations with regard 15 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Insirument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other foan chasges collected or to be coliecied in connection with the loan
excesd the permitied limits, then: (2) any such loan charge shall be teduced by the amount necessary 0 reduce the charge to the
permitted limit; and (b) any sums aiready collected from Borrower which excesded permitted Himits will be refundad 1o Borrower,
Lender may choose 10 make this refund by reducing the principal owed snder the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be ireated a¢ a pastial prepayment withoul any prepavment charge under the Noie,

14, Notices. Any notice to Bomower provided for in this Security Instrasient shall be given by delivering it or by mailing it
by first class mail unless applicsbie law requizes use of another method. The notice shall be directed 1o the Property Address or any
other address Borrower designales by notice to Lendar. Any notice to Leader shali be given by first class mail to Lender's address
stated herein or any other address Lender designaies by notice 1o Borower, Any notice provided for in this Security Instrument
shall be deemed o have been given to Borrower or Lender when given as provided ia Giis paragraph.

5. Governing Law; Seversbility. This Security Instrament shofl be governed by federal law and the law of the
jurisdiction in which the Properiy Is located. In the event that ahy grovision o¢ claise of this Security Instrument of the Noto
conflics with upplicabls law, such conflics shail not affect other provigions of this Security Instrument or the Note which can be
given eifect without the conflicting provizion, To this end the provisions of this Security Instrumeont and the Note are declued to be

sverable.

16. Borrower's Copy. Borower shall he given one conformed copy of tha Nnte and of this Security Instrument

17, Tronsfer of the Property or 2 Bouelficis! Interest In Borrower, If sl o any par of the Property or any interest in it is
20id or tansferved {or if a beneficied inierest In Boreowey iy sold or gamaferiod sad Borower is not & nateal porson) withous
Lender's mlor written consent, Lender may, st its uption, requice inunediste payment @ Rl of 3l suma seoured by this Security
Insinumaent. Hlowover, this option shall not &e exsreised by Leuder i enercise iy prohibited by federal Trw oy of the date of s
Security fnstrument, B G e :
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£ Lender enercizos iz option, Lender shall give Bosower rotice of acsdirasion, The notice shalt grervida o pesiod of not less
shan 30 days from the dap the nots & doitvored orondied withit which Berrower must pay 4l sums securod by this Security
Instrusment. 3f Bowrower fadls o pay these s prior i the expiration of this peind, Lander may iavoke any remedies panmitied by
this Secadty Instoament without Pties motice or desmand on Borower, -

18, Burrower's Right to Relasinte. I Bomower ments cerisin conditious, Borcower shall bave the rizht o have enfomemeny
of this Security Instrament dlsooatinged o1 ary tizme prior to e calisr of: &) 3 days {ov such other period & applicable law raay
speciiy for rednstatement) before nale of the Property pemsuzt o any powse of sale contained in this Security Insrument: of 53]
enity of a judgment enforcing tiis Securisy Instrument. Those conditions are that Boowex: (4} pays Lender all sums which then
woild be due under this Security Ingtrument and the Note as if no acceloation had occurred; () cnres any defauls of any otiier
covesants or agrecments; (c} pays all expanses neumed in enforcing this Security Insirument, nctading, but not limied 1,
reasonzble attorneys’ fees; and () takes such action ss Losder may reasueably reguire to assure that the Ben of this Security
Instrument, Lender's rights in the Propexty and Borrower's obligation to pay the swns securedd by tis Security Instrumen? shall
continue unchanged. Upon reinstatement 5y Borrower, this Secarity Insproment and the obligations secured herety shall remain
fully effzcﬁve as if no accelerstion had occurred, However, this right to reinsiaic chall not apoly in the case of acecferation snder
paragraph 17,

9. Sale of Mote; Change of Loan Servicer, The Now or a partial intercst in the Note (ogether with this Securiry
instrument) may be cold one or more Smes without prior notice to Borrower. A sale may result in a change in the entity (known 2o
the "Loan Servicer™) that collesss monthly payments due under the Note and this Security Instrument, There also may be one of
more changes of the Loan Servicer unwelated t0 a sale of the Noss., I thers is a change of the Loan Servicer, Borrower will be given
wiilien notice of the change in sceordance with paragraph 14 above and applicabls law. The notice wil] stae the name and address
of the new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other information
requived by applicable law,

20. Hazavdous Substances, Borrower shall not cause or permit the presence, use, dispossl, storage, or releass of any
Hazardous Substances on or in the Properly, Rorrower shail not do, nor silow anyone else to do, anyihing affecting the Property
that is in violation of any Environmentl Law, The preceding two sentences shall not spply o the pesence, use, of storage on the
Property of small quangities of Hozardous Substances that are genesally recognized to be eppropriaie 10 nomal residential nses and
to maintenance of the Property.

Borrower shall promply give Lender written notice of any iavestigation, claim, demand, lawsuit ur other action by any
governmental or regulaiory agency or private party invoiving the Property and any Hazardous Subsence or Environmenta! Law of
which Borrower has actual knowledge. If Bomower leamns, or is notified by any governments or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promply take all
necessary remedial sotons in sccordancs with Eavironmental Law,

As used in this paragroph 20, "Hazerdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law end the following subsances: gasoline, kerosene, other Aammaoble or toxic petroleum proclucts, toxic
pesticides and herbicides, volatile solvents, materiata containing asbestoz or formaldehyde, and radioactive materials. As vsed in
this paragraph 20, "Envirormental Lav" means federal laws and laws of the Jurisdiction where the Property is located thas relate to
health, safety or environmental protestion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenar and egres as follows:

21 Acceleration; Remedies, Lender shsll give notice to Borrower prior to accsleration following Borrower’s breach of
any covenant or agreement in this Security Insfrument (but not prior to aceslerstion uader paragraph 17 unless applicabie
taw provides otherwise). The notice sha® specify:  (a) the defauii; (b) thie action reguired 0 cure the default; (o) a date, not
less than 30 days from the date the notice is given 10 Borrower, by whith the default must be cuved; ang (d) that fatture to
cure the default on or before the date specified in the notice may resell in scedleration of the sums sscaved by thic Security
Instrument and sale of the Property. The notice shall further inform Bairower of the right to reinstate affer aceeleration
2nd the right to bring 2 court action to sssert the non-existence of # defanlt or any other defense of Borrower io
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at is opton, may
reguive immediate payment in foll of ali swms secured by this Security Instrument without further demand and may iavoke
the power of sale and any other vemedies permitted by applicable law, Lender shail be entitled t0 collect all eXPENSES
incurred in pursuing tie remediss provided in this paragraph 21, including, but not Hmited to, reasonable attorneys’ fecs
and costs of title evidence,

If Lender invokes the power of sale, Lender shall execuie or couse Trustee (o excenle a written motice of (he
oceurrence ef an event of defanlt and of Lender's election to cause the Froperty to be sold and shall cause such notice to be
recorded in each coumty in which wny part of the Property is lneated. Lender or Trustee shall give notice of sale in the
manpe%prescrib&:i by applicable lnw to Borrower and fo other persens prescribed by applicable law, Affer the time .
required by applicable Iaw, Trustee, without demand on Borrower, shioH sell the Property at public auction to the highest
bidder at the time and place and under the ermg designated in the notice of sale in one or more parcels and ia any order
Trustee determines. Trustee may postpone sale of afl or any parcel of the Property by public announcement at the time snd
place of any previously scheduled sale. Lender or its designes may purchase the Propesty at any sale.

Trastee shall deliver to the purchoser Trustee’s deed eonveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed ahall ba prims facle evidence of the truth of the statements made
therein. Trustes shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trusiee’s and atterneys’ fees; (b) to =l summs secared by this Becurity Instruruent; and (c) any excess
io the person or persons legally entitled to i,

22. Reconveyance, Upon payment of all sums secured by this Security Instrament, Lender shall request Trustee 10 roconvey
the Property and shall surrender this Security Insirument and all notes evidencing debt secured by this Secarity Instrument to
Trustee, Trasice shail reconvey the Property without wartanty for a fes of oot Jess than 35.00 to the person or persons legaily
entitled to it Such person or persens shall pay any recordation costs.

23. Substitete Trustee, Lender may, from Gme to time, temove Trusies and SPPOIRt & successor gustes to any Trusiee
appointed hereondar, Without conveyance of the Property, the successor trustee shail succesd to all the title, power and diniog
conferred upon Trustee hersin and by applicabie law,

ZA. Attorneys’ Fees. As used i this Security Instrument and in the Note, “attomeys’ fees” shall include any anomeys’ fees
awarded by an appeliate court.

25. Riders to this Secarity Instroment, If one or mors riders sre execud by Borrcwer and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall be inceaporated into and shall amend and snpplement
the covenants and agroements of this Security Ingirument as if the ridex(s) weee a past of this Security Instrament,
iChmg:_‘applicable: boxles)i

[_J Adjustsble Ratz Rider Cosdoanium Rider L] 14 Pamily Rider
[ Graduated Payment Rider Planmed Unit Development Rider L Biweekly Payiment Rider
CE Balloon Rider Ej Raty Improvement Rider L1 Second Home Rider
(] vaA Rider L Otbents) tspocity)
TUHDER CREGON LAY, HMOST AGREEMENTS , - FROMISES AND COMMITMENTS MADE BY US APTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANE AT OTHER CREDIT RYTSHAION WHIcH
ARE HOT FOR PERSONAL, FPAMILY, OB HQ?JSEE{G&Z} YUAPOEES OR SECURED SOLELY BY THE
BORROVWER'S RE.":?IE)EE&CE HUST HE I8 ¥RITING, BYrREss F:?QREID%&@TIO&I AND BE SICHED
BY US TO BRE BNFORCERBLE, " : ) oo :
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Burmwer

T A /7
Q@ﬁ%?é%ﬂb /Mé&’ﬁaﬁ?yéﬁ l (Seal)
HAL

CHRISTINA D LILIR—;‘? #ALs

-Bosrower

{Beal)
~Borrower

{Seal}

-Horroway

STATE OF CREGON, , £ , - Lounty ss:
Cnthis - tay of /A'/ Jag bt 4 ?é’@; » peescaslly appeared the above samed
R [ ! SN y P : g 3 vl
{:n w*ﬁifﬁ M .Lg 2 WAl §m ?L,g;"{g Qh“ﬁ{ﬁ"iﬁ{}vwﬁ LﬂlU"ﬁ"‘fm,\

i and acknowlodged
te foregding instamment to ba *wﬁ? €rem - volantary ot and deed.

My Commission Expives: ‘ ~ Before me:
(Ciiicial Seal) : , /7

ORGSR Y . e
L R & , D4 LS
ARy BRiConego . Notary/ Pablic for Oeagen
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o LE@_AL DESCRIFTION

A parcel of land situated in the $1/2 $1/2 NE1/4 Section 1, Township 40 South, Range 9 East

of the Willametie Meridien, Klamath County, Oregon, more particularly described as follows:
eginning at 2 3/4" iron rod on the Westerly right of way line of Oregon State Highway 3%

being the Southeast corner of said parcel, from which the East 1/4 corner of Section |

bears South 89 degrees 457 407 East30.00 feet; thence North 89 degrees 457 407 West $50.84

feet along the centor 1/4 section line of Section 1 to a 5/8” iron tod: thence North 00

degrees {5/ 207 East, 229,06 feet to 2 5/87 iron rod; thence South £9 degress 4537 40" East,

950,84 feet to 2 5/8” iron rod at the intersection with the V ‘esterly right of way line of

said Highway 32; thence South 00 degrees 15 297 West 229.06 feet along the Westerly right

of way Tine of said Highway 39 (o the point of beginning, with bearings based on Minor

Partition No. 79-82 on fil2 in the office of the County Clerk of Klamath County, Oregon.

YTATE OF OREGON: COUNTY OF KLAMATH:  ss,

ited for record at requssl of . gmerititle the _.__2nd day
f Decewhor ADG 26 . 3136 ok 2., and duly recorded in Vol ___Ma6_
of Hurigeges on Page . 37634
‘ Eo ﬁam@&hg 2. Lﬁtﬁﬁg{ﬁﬁb‘_ﬁ}f Clerk 7
, v
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