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TRUEST DEBD

THIS TRUST DEED, wmade on NOVEMBER 28, 199%8, between
CHARLES R, FRINDY, Jk, 4D WY A0 PRIDDY. TRUSTENS OF THE PRIDDY PHEMILY TRUSY
DRYRED JANTARY 17, 1%%4 , as Grantor,
AMERATELLE, » : LT : . as Trustee, and
EAWRY 7. PREDRICRS RUSTREE OF TER EARRY JF. FREDRICES AN MILDRED J. FREDRICRE
PANILY TRUST ACRBEMENT OID MARCE 12, 1991, az Beneficiary,

. HETHRSSEIH . )
Grantor irrvevoecably grants, bargains, seils and conveys to t{rustee in tyust, with
power of sale, the property in KIBMATE Qounty, Oregon, dascribed as:

LOT8 21, 22, 23, 24, 25, é6, 27 28, 29 ARD 30 OF THE RESUBDIVISION OF
BLOCK 23 OF INDUSTRIAL ADDITION ¥0 THE CITY OF KLAMATH FALLS, ACCORDING
TGO THE OFFPICIAL PLAT THERROF ON PILE 1IN THE OFFICE OF THE COUMTY CLERK CF
KLAMATH COMTTY, CREGON : C :

together with all and singluar the teuements, hereditaments and appurtenances and all other rights thereunto belonging or in auywice
mq\% og hereafter appertaining, and the renis, issues and profits thereof and o§1 fixtures now or hereafter attached to or used in conmection
with the property.

FOR TEH PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum of
*HONE HUNDRED FIFTY THOUSAND*® Dollars, whh knterest theeeon
according (o the terms of a promissory note of even date berewith, p?’:zble 1o beneficiary or order and made payable by grantor, the
final payment of principal and interest hoveof, if hot sooner paid, to be due and payable December 02 1997 B

The date of maturity of the debt secured by this ipstroment is tbe date, stated sbove, on which the final installment of said nole
becomes due and payabie. In the event the within described property, or any part thezeo!, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor withowt first havisg obtained the written consent or approval of the bencficiary,
shen, at the beneficiary's option, all obligatiohs secured by this instrument, irvespective of the maturity dates expressed thercin or
herein, shall becoine immediately due and paveble,

To protect the security of this trust deed, grantor agress; . ) o .

1. To protect, preserve and raintain said propenty in good condition and repair; not to remove or demolish any building or im-
provement thereon; nol to commit or permit any waste of said property.

2. To compleic or rcstore pmmptfy and in good workmantike wmanuer any building or improvement which may be consiructed,
damaged or destroyesd thereon, and pay when due all costs incurred therevor. , L

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, (o join in executing such financing statements pursuant 10 the Uniform Commercial Code as the beaeficiary may require
and to pay for iiling same in the propes public office or offices, as well as the cost of all lien searvhes made by filing officess or
searching agencies as may be deemed desirabie by (e be:xenmaziy.

4. To provide and continuously mainizin insurance on the buildings now or hereafier erected on said premises against ioss or damage
by fire and such other hazards ss the beneficiary may from time o time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as seon as insured; if grantor shall fail for any reason fo pro¢ure any such insurance and to deliver said policies 1o e

(%)

beneficiary at least fifieen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may precure same at grantor's expense. The amount collected under any fire vr other insurance policy may be applicd by
beneficiary upon any indebtedness secured hereby and in such order as t—e:leﬁciaxgl may. determine, or at option of heneficiary the
entire amowat so collecied, or any part thereof, may be reieased to grantor. Such appiication or release shall not cure or waive any
default or notice of defauit hercunder or invalidate any act done pursuasi {0 such notice.

5. To keep said premises free from constriction liens 2nd fo pay all taxes, assessments and other charges that may te levied or
assessed upon or against sald pm;peny before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary: should the grantor fail to make payment of any taxes, assgesmients, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which o
meke such payment, bepeficiary may, atits oplion, make payment thereof, aud the amount 50 paid, with interest at the rate set forth
in the note secuged heveby, together with obligations described in paragraphs 6 and 7 of this trus” deed, shall be added 10 and becowne
a part of the debt secured by this trust deed, without waiver of an?f rights arising from breach of any of the covenants herzof and for
such payments, with interest as aforesaid, ths m%eny hereinbefore described, as well as the grantor, shall be bound o the same
extent that they are bound for the payment of the Obligation herein described, and sl such payments shail be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render ail sums secared by this trust deed
smrnediately due and payable and constifute 2 breach of this trust deed. B

6. To pay all costs, fees apd expenses of this trust deed including the cost of title search as well as the other costs and expenses 0f
the trustes fourred in cunnection with or in enforcing this obligarion and trustee’s and atiorney’s fees actually incusred.

7. To appear in and defend sny action or procesdiag purporting to aifect the security rights or powers of beneficiary or trusice; and
inany suit, sction or proceading in which ihe bensficiary or hustce way appear, incliding any suit for the forectosurs of this deed,
topay all costs and expenses, including evidence of ttle and the benefitiary’s of trustee's uiterney's foes; the wvount of atomay's
fees mentioned in this paragraph T 1 il cpses shall be fized by the 19al court and ia the event of 30 appeal from any judgement or
decrees of the irial colrt, grentor further ageses w pay such sum as the sppeilate court shall adivdge wosoneble 28 the benefician's
or irustes's stiormney's faey on such appeal.
k¢ is nutually sgreed that:

f. In the event that any portion or all of sakd property shall be iaken under the right of eminent domain or condemnation, beneficiary
shadl have the right, if it so elects, to requirs that all or any portion of the mondes payable as pompensation for such wskiog, which are

NOTE: The Trust Deed Act provides that the Trustes bereundar must b eltber an  altorney, whe is an active member of the Gregon
State Bar, a bank, frust compaiy, or savings and loan association muhwrized o do business under the laws of Oregon or the United

- Btates, atitle inswrance company authorized v insure tifle to real properiy of this state, s subsidisries, affilintes, agonts or branches,
the United States or any agency thersof, or a8 sscrow agent Goensed wnder GBS §96.507 o 698,585,
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in excess of the amount requirad to pgy_;gi} reazennile costs, expensss snd sttomey’s feos nerpugaly paid or focusred by grantor i such

roceedings, shall be paid 1o beneficiiry  and applied by i first upon sny such reasonsble opst3 and expenses and sttomeoy's faes,
both in the trial and appeiiale courts, negeisarily paid or ivcursed by Bensficiary in such proccedings, and the balaace applied upon U
indebtedugss ssoured bereby, nnd pranmtor apreds; ot iy own expenee, - o inke such nctions tnd execuwie such instruments as shall be
necessary in obtalping such compensation, profptly upon beneficiary’s request, -

9. Avary time znd from time 1o time wpon written yoquest of beneficiary, paywent of its Tees and presentation of this deed and b
note_for endorsement {in case of full reconveyances, for cancellation), - without affecting the Hability of any petson for the payexat of
the indsbiedness, trustec may (a) consent 1o the muddng of any map or plat of said property: (b) join in granting any castment of
creating any vestriction thereon; fc) join in mny sebondination or other agreement affecting this deed or the Hen or charge tereof,
{d) reconvey, without warranty, all of any payt of the property. The grantes in any reconveyance may ho doscribed as the “person of

o
p

> rutio,
%c:scns legaily entitled theveto,” and the xeciials therein of any matters or facts shall be_contlusive proef of the muthfulness thercof.

Tustes's Jecs for any of the services mentioned in this paragraph shall o not leas than §35.

10. Upon any default by granior hereunder, beneficiary may at any time without notice, either in parson, by agent or by a teteiver
1w be appointed ts¥ g cour!, and withowt regard 1o the adeguacy of any security for the indebtedness hereby secured, emier upon and
take possession of said proseﬁy or any part thereof, in its own name sue or otherwise collect the remts, issues and profits,
inchuding those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including remsonchie
attorney's fees upon any indebtedness secured hereby, and in such order as E}eﬂgﬁciar% may determine.

11. The entering upon and taking posscssion of sald property, the collection of such rents, issues and profits, or the proceeds of fue
angd other insurance polices or compensation or awards for any taking or damage of the preperty, and the application or release theren!
as aforesaid, shall not cure or waive any defanlt or notice of defanlt hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreament hesegnder, time
being of the cssence with respest to such payment and/or perforinance, the beneficlary may declare all sums secured hereby immediately
due and payable. Insuch anevent the f,ﬁeﬂencmxy at his clection may proceed to foreclose this trust deed in equity as a morigage of
direci the trustee to foreciose this trust deed by advertisement and sale, or inay direct the trustee to pursue any other right or remedy,
either at law or in eguily, which the beneficiary may have. In the event the beneficiary elects to foreciose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his clection to seid the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreciose this trust deed in the manner provided in ORS 86,735 to §6.795.

13. After the trustee bas commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the %ramqr or any other persen so privileged by ORS 86.753, may cure the default or defaults. If e default
consists of a failure to pag, when due, sums secared by the trust deed, the defpult may be cured by paying the entire amoun: dug 2t the
time of the cure other thaw such portion as would not then be due had no defanlt cecurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. "In any case, in addition o curing the

efault or defaults, the person etiecting the cuse shall pay 1o the beneficiary all costs and expenses acually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's foes not excéeding the amounis provided by law,

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time o which said
sale may be postponed as provided by law. The trustee may sell said property ¢ither in one parcel or in separate parcels and shail
sell the parcel or parcels at auction to the highest bidders vor cash, %a able at the time of sale. Trustee shall deliver to the pureiiase
its deed in form as required by law wnvegmg the property so sold, but without any covenant or warransy, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the ruthfuiness thereof.  Any person, escluging the trusice,
bt incloding the grantor and bereficiagy, sy purchase at the sale. '

15. When trustee sells pursuant 10 the powers provided herein, trustee shall apply the proceeds of ssle 1o payment of (1) the
expenses of sale, including the compensation of the trustes and a reasomable charge by trustee’s attomney, (2) to the obligation
secured by the trust deed, (3) io all persons having recorded liens subscquent to ihe the interest of the trusiee in the trust deed 25
their interssis may appesr in the order of their priority and (4) the surplus, if any, o the grantor of to his successor in inerest
eatitied to such surplus.

15. Beneficiary may from time to tine appoint & SUCCESSOT Of SUCCESSOrs 1o any trustee named herein or to».ani,' SUCCESSOT ITusiee
appointed hereuncer, Upon such appeintment, and without conveyance i the successor trustee, the latter shall be vesied with all
title, powers and duties conferred vpon any trustee berein named or appointed hersunder. Bach such appointment snd substiiution shall
be made by writien instroment execuied by bencficiary, which, when recorded in the mortgage records of the county or countizs in
which the properiy is situated, shall be conclusive pmof of proper appointment of the successor trustee. . )

17. Trustee accepis this trust when (his deed, duly executed and acknowledged is made a public record as provided by law. Trusteg is
not obligated to notify aﬁ?’ party hereto of pending sale upder any other deed of trust or of any action or proceeding in which grantor,
beneficiary or rustee shall be a party unless such aciion ox proceeding is brought by trustee.

The grantor covenants and agrees (o and with the beneficiary and the boneficiary’s successor in interest that the grantor is lawinlly
seized in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reguired by the conirect or inan
agreement between them, beneficlory may purchase insurance at g:mmm“s expense Yo protect beacliciary's inferest,  This
insurance may, but need not, alze protect grantor's interest. If {he colinteral becomes dumeged, the coverange purchased by
beneficiary may not pay any cloim made by or against grantor. Grantor may later cancel the covernge by provialug cvidence
that grantor has ohiained property coverage eisewhere, Grantor is responsible for the cost of any insurance covesuge purchase
by beneficiary, which cost may be sdded to g%ram_or's contract or loan balance, I it is 5o ndded; the interes? rate on the under-
iving contract or loan will apply to it. The eifective date of coverage may be the date grantor's prier coverage Iapsed or the dote
grantor failed to provide proof of covirage. ‘The coverape beneficiary purchases may be considerably mscre expessive than
insurence grantor might otherwise obiain alone and may nof satisfly any need for properiy davaage coverage or any mandutory
fiability insurance requirements bmgosed by applicable faw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

s{nymeinom pct spua ot W&m&@ﬁmmmwmgmmm&m&m%x»wm AR SRR UM

{b for an organization, or {ever if grantor 1s a natural person) are for business or commercial pusposes.

This desd applies to, inures to the denefit of and binds all gax’"qa hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, guccessors, and assipns. The term bensficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. } ;

In construing this mortgage, itis wnderstood that the mortgagor or mortgagee may be mote than one person; that if the conlext s¢ ;
rcchires the singular skali be takon to mean and include the plural and that generaily all grammatical changes shall be inade, assumed
and implied to make the provisions hereof apply equally to corporaiions and 1o individuals,

i WETNESS WHEREOFE, seid grandor bins hereunto got his hand the duy and vesy first above wiliten.
g g ; oy eerp |
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REQUEST FOR FULL RECONVEY ANCE (s

A

T ;

‘The undersigaed is the legal owner and bolder of #l indehtedness seeur :
deed hgve been fully paid and saiistiod. You heseby ave directed, on paymest 10 you o ANy sunis owing &0 you under the e of the
trust deed or purendnd to statute, 10 cancel gl svidences of indsbtedness pecured By the tust deed (which a7 delivered 10 von heresith

:c§ﬂiher with the trast deed) and io reconvey, without warranty, to the parties designated by the tenns of the wust dead (he estate now
held by you under the same. Mail reeonveyance and decoments to: :

ed by the foregolog trast deed. A3 sums cecured by ghe truse

DATED: 18 .

Dio 10t jose of destroy his Truss Deed OR THE. MOTE which it secures,

Both must be delivered 10 the trustoe for cancellation before
recotveyance will be made, S

N T
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STATE OF OREGON: COUNTY OF KLAMATH: 55,

Filed for record at request of .~ Ameriritle the
of ____ Decemboy AL 18 96 e 3:37 . woleck B M, and duly tecorded in Yol. ___ yos
B of Mortgages - _onPage 37707

' S Bernetha G. Letsch ,Founy Clerk 2
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