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sont to the fslowing niddress, .

WHEN RECORDED MAIL 7O XOAMATH FIRST FEDERAL SAVINGS & LOAY ASSOCIATION
BA6 MAIN STREET ‘
KLAMATH FALLE, OR 97661

ACCOUNT NUMBESR - 030-D4-16285

TAX ACCOUET NUMEER 3808-020DD13 809
B R TIPS
MTCON0 S
DEED OF TRUST

THIS DEED OF TRUST ("Semwity Kmtmxixem") iy tnade on DECEMBER 2, 19926
THOMAS R JAYNE AND STEPHANIE B JRYNRER, HISBAND ?435?33 WXFE

. The graninr is

("‘Bgn‘gwer"}. The trustee ig WILLIAN L. SISEMORE

("Trustee”). The begeficiary is KLAMRTH FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION

)

which is organized and existing vnder G Jaws of  THE UNITED STRTES OF AMERICA . and whose

address is 540 MAIN STRERY, XLAMATH FAILS, OR 97501
_ ’ - {"Lender™). Borrower owes Lender the principal swo of
THIRTY SIX THOUSAND BND NG/100
Dollars (.8, § 36,000.00 ).
This debt is evidenced by Borrower’s noie dated the same date as this Secority Insmument ("MNote"}, which
monthly payments, with the full debt, if not paid eaclier, due and payable on JANUARY 1, 2022
This Security Instvument securss to Lender: (a) the repayment of the debt evidenced by thn Note, with interest, and all renewal
extenzions and modifications of the Note; (b) the paymens of all other swms, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and {¢) the performance of Borrower's covemanis and agrecments under this Security
Instrument and the Note; and (i) the repayment of any future advances, with interest thereon, made t Borrower by Lender
pursuant to the paragraph below ("Fature Advances™).

FUTURE ADVAMCES. Upon request to Borrower, Lender, at Lendors’s option prior to full reconveyance of the properiy by
Trustee to Borrower, may make Future Advances o Borrower. Such Famre Advances, with interest thercon, shall be secured by
this Deed of Trast when evidenced by promissory notes stating that said notes are secured hereby. For this purgose, Borrower
irrevocably gramts and conveys o Trustes, in trust, with power of sale, the following described property located in

FLAMATE  Couaty, Qregon:

provides for

e
3

LOT 11 IN BLOCR 12, EE.-WR?\ZXB»HGDXTIGE TO THE CITY OF RLAMATH PRLLS, ACCORDING
TG THE OFFICTAL PLAT THEREOF ON FILE IN THE OFPYCE OF THE COUNTY CLERK OF
FLAMATE COUNTY, ORBGON. ' :

RCCTH: 3809-020DD-13800 KEYE: 175449 CODEE: 001

which 3as ihe address of 1822 BIRCH STREE'.‘;, KLAMATE FALLS

[Street, City].
97603 ' fzip Cod " iress”); j
Oregon (AR fZip Code} (" Property Address™;

TOGETHER WiTH ol the improvements now or hereafter arecied on the progerty, andd /il easements, appustenances, and
fixtures now or bereafter a part of e property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in thiz Security Instrament ss the "Propegty.”

BORROWER COVENANTS that Borrower is Iawfully seised of the sstate bereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of vecord. Borrower warrants and will defend
generally the title 10 (he Property against 2l claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines usiform covenams for national use and nes-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering rest propenty.

URIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Entercst; Prepaymest and Late Chavges. Borrower shall promaly pey when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lase charges due under the Note.

2. Funds for Taxes and Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shell pay to Lender
on the day monthly payments are due under the Note, until the Noie is paid in fuil. 2 sum (“Funds™) equal to one-twelfth of: {2}
yearly taxes and assessimznts which may attain priosity over this Security Instrument 2s a lien on the Properiy: () yearly leeseheld
payments or grownd rents on the Property, if any; (¢} yearly hazard or propery insurance promiums; (d) yeerly flood iosurance
premiums, if any, (e) yearly morigege insurance premivens, if any: aud (6 oy Suss payable by Borrowsr 1o Lender, in accordonce
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance promivms. These iems are called "Eserow Yems.”
Lender may, at auy time, collect and hold Fonds in an ameunt not 1o exceed the nuodnan amow 2 lender for a faderally refated
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" IBOrigags loan may require Sor Borrvwe's CECRIY Boohant Riwder the fauini Reol Batate Sottbernent Procedores Act of 1974 ag
amended from tme w G, 17 UL Beotioy BT wt seg, {"RESPA, witloss anoiber taw thas applies &0 the Funds sets 4 lesser
amoust, I 50, Lender may, o any tane, ondlets and hold Ronds S ROAE O 89 e e Tosser ot Lender may swtimate
the anount of Funds due on the bagis of corent dats gnd reasonable estinnens of sspenditures of futire Extrow Tems or stberwica
i ccordaace with applicabds byws, : '

The Punds shall b2 held in an ingtitition whome inswumentality, or eniity (including
Lender, if Lender is such on imstimtion) or is any E tk. Lender shall apply the Fande @ pay the Escrow Femg,
Lender may nct cherge Bom: i i iy mnglysing Be esow s, or verifying the
Escrow Iteras, unfess Lo ticallz faw permite Lender @ make such a chage.
However, Lender may requive Borrower 1o sident el estale FEPOIing service wed by
Lender in connection with this loan, unless apphicy ; & ggreement 5 made or applicable faw
Tequires interest to be paid, Lender stall not be reguir G . Of eamings on B Fande, Borrower and
Lender may agree in writing, however, interes ] i 5. Lender shall v

:

e 10 Borrower, withow Ciwrge, an
annual accounting of the Funds, showing creditg ; i ¢ Faads and the purpose for which each debit 1 the Funds wag
Ge. The Fonds are pledped as additional security for alf sums iy § 2,

If the Junds held by Leager excesd the amounts permitted & s 5 e law, Lander shall account 1o Berower (o
the excess “unds in sceordance with the requirements of appl snount of the Funds hield by Lender m Gy time iy
not sufficient to pay the Escrow liems when doe, Lender may 50 aeily Bornvwer in writing, and, in such case Borrower shali pay
to Lender the gmowins necessary 1o make up the deficiency. Borvower shall make up the geficizncy in no more than twelve mounghly
payments, at Lender’s sole discretion,

Upon payment in ful! of all surms secured by this Security Insirament, Lender chall promptly refund o Rormrowes any Funds
held by Lender. ¥, under paragraph 2%, Lender shait acquive or solf the Property, Lender, prior 1o the acguisition or sale of e
Property, shall apply any Funds held by Lender at the dme of acquisition or sale as a credie against the sums secured by thig
Security Instmment.

3. Application of Payments, Usless applicable faw provides otherwise, a1 payments received by Lender under paragraphs 1
and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; thirg,
1o interest due; fourth, to principal due; and lost, i any late charges due under the Notn,

4. Charges; Liens. Borower shall pay s}l taxes, assessments, chavges, fues and impositions atributable o the Property
which may aitain priority over thig Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided if id i ; i ! shall pay them on time directly o the
person owed paymens, Bomrower i amounis 10 be paid under thig paragraph, If
Borrower makes these payments shai promply furnish 1o Lender recei ing the payments.

Borrower shall prompdy discharge any Yen which has priority over this Sec ment unless Borrower: (8) agrees in
writing to the payment of the obligation secured by the lien in & manner suceptable to Lender; () contests in good faith the lien by,
or defends against enforcement of the Ien i, legal procesdings which in the Lender’s opinion operate to prevent the enforcement
of the len; or (c) secures from the ficider of the len sn agreement satisfactory o Londer subordinating the Hew to this Security
Instrement. If Lender determines that any part of the Property is subject 0 2 Hen which may atiain priority over this Securiiy
Instrement, Lender may give Bowower a notice ideatifying the lien, Bomower shall satisfy the en or take one or more of the
actions set forth above within 10 days of the giving of notice,

5. Hazerd or Properiy Insuranes. Borrower shall keep ihe improvements now existing or hereafier erected on the Property
insived againsi loss by fire, bhazards incloded within the testn “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires iswiance. This insurence shall be mainiained in the amonns and for the periods that Lender
requires. The msurance camrier providing the insurance shatl be chosen by Bomower subject 1o Lender’s appisval which shall nos
be unreasonably withheld, ¥t Borrower fuils w0 maintain coverage demribed above, Lender may, at Lender’s option, obtain
Coverage 1 protect Lender’s rights in the Propeny in gocordance with paragranh 7,

All insurance policies and renswals shall be acoeptable to Lender and shak inclode a standard mornigage clause, Leader shall
have the right o hotd the policies and enewals. If Lender requires, Bormower shali prompily sive to Lender al receipis of paid
premines and renewal nodices, In the event of joss, Bosrower shall give prompt notice to the inswrance carrier and Lender, Lender
may niake proof of loss if not made promptly by Bonower,

Unidess Lender and Bormower ctherwise amree in wiiting, insusince proceeds shall be applied o restoration o repair of the
Property damaged, if tie restorstion or TEpalr is economically feasible snd Lender's sacurity is not lessened. If the restoration or
Tepair is viot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sumg
secured by this Security Instrument, whether or not then due, with any excess paid @ Bomower. If Bomower abandons the
Property, or does not answer within 30 days a notice from Lender that the insuance carier has offered 1o sentle g claim, then
Lender may collect the insurance privceeds, Leader may use the proceeds to repair or restore (he Property or © pay sums secured
by this Security Instrument, whether or not then dae. The 30-day period will begin when the notice is given,

Urless Lender and Borrower otherwise agree in writing, any application of Proceeds fo principal shall not extend OF postpone
the due date of the monthfy payments refezsed to in paragraphs 1 and 2 or change the amouni of the payments. If under paragraph
21 the Property is acquired by Lender, Bomower's right © any insurence policies and proceeds resulting from damage 1o the
Praperty orior o the acquisition shall pass 1o Lender lo the extznt of the sums secured by this Security Instrument immediately
prior 10 the acquisition.

5. Qecupapey, Preservation, Maintesanre and Protection of the Fropesty; Borrower's Loan Application; Leaseholds,
Borrower shall decupy, establish, and uge the Fropeity as Bomower's principal mesidence within sixty days afier the execution of
this Security Instrument and shall continge w occupy the Property as Bomower's princiga! residence for at least one year afier the
date of occupancy, unless Zender oeTwise agrees in writing, which consent shall ngt te unreasonably withheld, or unless
cxienuating circumstances exist which are beyond Bomower’s conrol. Borrower shall not destroy, damage or impair the Property,
aliow the Propenty to detericrale, or commit waste on the Propesty. Borrower shall be in defoult if any forfeiture action or
procesding, whether civid or crisinal, is begun that in Lender’s gond fuith Judgment could result in forfeinwe of the Propeniy or
otherwise materially impair the len creatsd by ihis Secusity Instrument op Lender's security interear, Bomower may cwre such 2
default and reinziate, ag provided in parapraph 18, by cansing the action or proceeding o be dismissed with a nuling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien crested by this Security Instrumens or Lender’s security interest. Borower shall also be in dofauk if Borrower, during the
loan spplication process, gave maerially falve or inscourate information ot statements o Lender (or failed to provide Lender with
any material information) in conneciion with the loan evidenced by the Mo, intluding, but not limied to, representations
concerning Borrower's ceeupangy of tha Propeny os a principd residoncs. I this Secarity Instument is on a leasehiold, Borower
shall cornply with all the provisions of the Jesss, IF Borrowsr soonives fes titls to the Property, the keasabiold and the feo titde shali
1ot meres valess Lender agrees 1w the WOrger in writing,

7. Protection of Lendes's Rights in the Property. If Borrowsr fall5 to perfoam the covenants and ggrecments conmined in

this Security Instrument, or there i g legal proveeding that hay significenily affont Londer's nghts in e Property Gsuch as g
proceeding in bankupicy, probae, for condemasiion or fosfelturs Wt cnioror laws or regulations), then Londer mey do and pay
tor whatever is necessary to protent, o value of the Pripery snd Bes dev's riphis in the Proponty, Lendes's sctinns may include
paving amy sems sevured by & Hon whith e ‘prioalty over Lhis Secarity Instromst, Spearing In cours, paying reasonable .
arlormeys’ foes and antring on te Peapeiiy o moke repeits, Although Landar may i action under thiz parageaph 7, Lender dogd
6% ave 2 G o, P : IR yd

o

Fores 303% eme

f itz

/ h e
AL
A A

%»&2%@&:&&&:&; U eagesars

7




e

Y g 8 o
Aoy amoumis Sishursed by Lender undes s paregrepht 7 skl beoruee siditiens] debt of Borrowsr secured by iy Bocusity
Instrament. Unless Bomower and Lender agree 1o other terms of paymont, thiége amounts shall bear intecest from e dotn of
dishursement at the Note rate and shall be payable, with inturest, upin notice fom Leader o Borrower requesting payment.

T8, Hazard Yosorenes Wornbig, Ublese vou, (the "Borower”) povide v, (he "Loader™) with evidence of inswrance
coverage s reguised by our conteact o loan pgreoment, Lender ouyy pwrchess Insurance ot Bosrower’s expense (o protect the
Lender's imsorest. This insucsnce may, byt noed not, also protect the Booower's intsrest. I the collwesal broomes dumagad, the
coverage the Lender puschased may not ney gny claim Borrower makes or any cladsm made spaiost the Bomower, Borrower may
later cancel this coverage by providing ovidence that Borrower has obnined propusty coverage shuwhere.

‘The Borrower is responsibic for cost of any inearance purchased by Lender, The cost of this insusance may be added o your
contract or loan balance. If the cost is added o the contract or loan balancs, the intevest rafe on the underlying contract of loan wilt
apply to this added amount, Effective date of coverage may be the dats the Bormowes's prior coverage lapsed or the dats the
Bonower failed 1 provide proof of coversge.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Bomower's
own and may not satisfy the need for property damege coverage or other mandatory Hability inswrance requirements imposed by

licable law.

wp 8. Mortgage Iosurance, If Lender required mortgage insurance as a coadition of making the loan secured by ihis Security
Instrument, Borrower shall pay the preminms roguired io maintain e mortgage insurance in effect If, for any reason, the
mortgage insurance coverage required by Londer lagses or ceases to be in effecs, Borrower shall pay the premiums required 1
obtain coverage subatantially equivalent t the mortgage insurance previousty in effect, a8 & cost substantially equivalent (o the cost
to Borrower of the mortgage insurance previcusly in effect, from an alteraste mortgage insurer approved by Leader. If substantally
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum eqgual to one-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (i the amount and for the penod that Lender
requires) provided by an insurey approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, or to provide a loss reserve, until the reguirement for morigage insurance ends
accordance with any written agraement between Borrower and Lender or applicabls law,

5, Inspection. Lender or iis agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice 2t the time of or prior 1o an inspection specifying reasonabls cause for the inspection,

10, Condemunztion. The proceeds of any award or claima for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in bisw of condemnation, are hereby assigned and shali
be paid o Lender.

In the event of a towl taking of ihe Propeity, the procesds shall be applied to the sums secused by this Secwity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair markel
value of the Property immediaiely before the toking is equal t or grester than the amount of the sums secured by this Security
Instrumernt immediately before the waking, unbess Borrower and Lender othervrise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds meltiphed by the following fraction: (2) the wial amount of the
sums secured immediately before the teking, divided by (b) the fair market valve of the Froperty immediately before the taking.
Any balance shall be paid (o Bonrower. In the event of » partial teking of the Properiy in which the fair market value of the
Property immediately before the taking is less than the amowit of the spms seeured Immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless aprdicable law otherwise provides, the proceads shall be applied 1 the sums
secured by this Security Insttument whether or not the swms are then Jue.

If the Property is abandoned by Borrower, or #, sltcr notice by Lender to Bosrower that the condemnor offers 10 make an
award or settle 2 claim for damages, Bowower fails to respond to Lender within 30 days afier the date the notice is given, Lender is
authorized to collest and apply the proceeds, at its option, either to vestoration or repair of the Property or 10 the sums seoured by
this Security Insinsmeny, whether or not then due,

Unless Lender 2nd Rorrower otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly paymenis refersed to in paragraphs 1 and 2 or chapge the amount of such payments.

11. Borrower Not Releassd; Forbearance By Lender Not a ‘Walver, Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operaie o release the liabifity of the original Borrower or Bomower's successors in inseresi. Lender shall not be required to
comnence peoceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization of
tiie sums securcd by ihis Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any tight or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Sucressors and Assigns Beund; Joint and Several Lisbility; Ce-siguers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 17. Borrower’s covenants end apreements shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute e Now: (3) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the ierms of this Security Insirument; (b) is not personally obligated io pay the sums
secured by this Security instument; and (c) agroes that Lender and any other Borrower may agree to extend, madify, forbeor or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conseat.

13. Loan Charpes, If the Joan secured by this Security Instrument is subject to a Jaw which sets maximom loan charges, and
that law is finally interpreted so that the intezest or other loan charges collected or to be collected in connection with the loas
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums aready collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment to Bormower.
1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayiuent charge under the Note.

14. Notices. Any uotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing &t
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s adéress
stated herein or any other address Lendes designates by notice to Borrower. Any notice provided for in this Security Instrument
ckali be deemed to have been given 1o Bosrower or Lender when given as provided in this paragraph.

15. Goversing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instrument Of the Mot
condlicts with applicable law, such conflict shall not affect other pro-sions of this Security Instrument or ihe Note which can be
given cffect witnout the con(licting provision. To this cnd the provisions of this Security Instrument and the Note ane dozlared to be
severnbin,

16, Berrawer's Copy. Horrower shill ba given one conformad copy of the Note and of this Security Instrumant.

17, Transler of the Propovly or » Denclicial Intorest in Borrower, If al! or any part of (e Propernty or any interest &
sold or weessfereed Cov if o brasfivial imicvest in Bormower ie s0ld or rensfereed and Burrowey I3 not & natral ferson)
Lender's priog writien conseat, Lender snay, A is option, roquire invmediae payment in full of all sumes setured by i
Snsroment However, fiis optioa shall not be exercised by Lender if exercise is ywohibited by federal law as of the de
Security Buvwrament. ‘ ' ,
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-+ I Lender onercises this option, Lender shall zive Boros £ seice of accelaysion, The sosics shall wrovids a peciod of not less
s 35 days from e dave the novice iy dufivered or matted, widis which Bomower must vay all sums secared by this Seouzity
Instement. If Borower fails o jry these sums peior to the expiration of Bi8 pevind, Lender may invoke ony remedics permitied by
this Security Insrument without ferdier notice of demwand oo Borowey, '
8. Borrower’s Righ? to Relurtete, If Bocrower mels certain conditions, Bovower shall have &
of this Security Instrumens discontinued g any time poior 1o the ealier of: {4} 5 days {or such other
specify for retnsistement) before aale of the Property purquant 1o any powes of sale coniained in this Security Instrument: of {3
entry of a jedgment snfurcing this Security Inswemang. Those conditions aio thel Bomower: () pays Lender 2 sums whick then
would be due wnder this Secuvity Instrussznt and the Nose a3 if 10 acceleration had occurred; (b) cures any defaalt of any other
covenants or agreements; (c) peys all expenses ncomad in enfﬁmiﬁg'mis‘ﬁecmiw Instumeny, inchuding, but not limited 0,
reasonable afiorneys” fees; and (<} takes such acion as Lender may rezacaably fequire 1o assure that the len of this Security
Instrument, Lender’s righte in the Property and Borower's obligation 0 pay the sums seonred by this Security Tnstrumont shall
continee unchanged. Upon seinstaiemens by Bormwer, this Security Insrument and the obligations sccured hereby shall remain
fully eff@gﬁve a3 if no acceleration had occurred, However, this right to reinstate shell not apply in the case of zcceleretion under
puaragraph 17,

19, Saly of Nois; Change of Logn Bervicer., The Note or a partial interest in the Note (10, rether with this Security
Instrament) may be sold one or more times without prior notice 1o Botsower, A sale may result in a change in the eatity (known ag
the "Loan Servicer") that colects monthly payments due under the Nowe sod this Security Instrument. Therz aiso may be one or
reore cianges of the Loan Servicer varelated o a cale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written niotice of the change in accordsace with baragraph 14 above and spplicable faw. The notice will state the name and address
of the new Loan Servicer and the 2ddress 1o which payments should be made. The notice will 2lso coniain any other information
required by applicable law.

2. Hazardous Schstnness, Horowsr shell ROL cause or permit the pressnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Propetty. Borrowes shall not do, nor allow snyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seatences shall not apply to the presence, use, or storage on the
Property of small quantities of Bazardous Substances that are generally seengnizad to be appropriate to normal residential uses an
0 maintenance of the Froperty.

Bormower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower hias actuat knswiedge. If Bomrower leaxns, or is notified by any governmental or regulatory authority, tha any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Sorrower shall prompily take zil
necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic ar hazardons subsisnces by
Environmental Law and the following substances: gasoling, kerosene, other flamimable or toxic pewoleam produces, toxic
pesticides and herbicides, volaile solvants, materials containing ashesios or fermaldehyds, and radicactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the Jurisdiction wiere the Property is located that relzte 10
health, safety or environmental protection.

NON-UNEFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

o A1)

2). Acceleration; Ramedies, Lender sl give notice to Borvewer prior to scoeleration following Berrower’s breach of

any covenant or agreement in ¢his Security Instrument (ut not prior to sceeleration under paragrapk 17 ynless applicable
law provides otherwise). The nodice shall specify: () the default; (b) the action reguired fo cure the default; (c) 2 date, not
tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failore to
cure the defawit on or before the date specified in the notice may resalt in aceeliration of the sums secored by this Sccarity
Ynstrument and sale of the Praperty. The notics shal} farther inform Borvower of the right to reinstate after aceple

cleration
and the rizht fo bring a2 couri action to ussert the mom-existence of a defaul or apy other defense of Borrower to

5 optien, may
A may invoke
Heet 2l expenses
reasonable atioraeys’ fees

¢ Eght 1 have enforcement
perind as applicabls law may

acceleration snd salz, ¥ the defeult is uot cured on or befors the date specified in the notice, Lender, at i
require immediate payment in full of a4 cums securad by this Security Instrament without further demand
the power of aule and any other remedies permitied by applicable law. Lender sheli be entitled to co
ircwrred in pursuing the remedies providied in ihis paragraph 21, inchading, but not limited to,
and costs of title evidence,

If Lender invokes the power of sale, Lender shall exeeute or couse Truster o exee

] cufe a written vatice of the
sccurrence of an event of default snd of Lender's eleetion to cause the Froperty to be sold and sball canse suck netice to he

recorded in each county in which any part of the Properly is Iocated, Lender or Trustee shall give notice of sule in the
manner preseribed by applicable law to Borvower sod (o other persons preseribed by apphicable Inw. After the time
required by applicable faw, Trustee, without demand on Borrowey, sha'l sell the Properiy at public auction to the highest
bidder at the time and place 2nd under the terins designated in the notice of sale i one or move pareels and i any order
Trustee determines, Trustee may postpone saje of all or any parcel of the Property by pablic anncnncement at the time and
place of zay previously sckeduled sale, Londer or it desigues may purchace the Property at any sale.

Trusice shall deliver to the parchaser Trustee's deed conveying the Property svithont any tovenant or warranty,
expressed oy implied. The recitals in the Trustee’s deed shall be prima facde evidence of the truth of the statements made
therein. Trustee shall apply the eroceeds of the spie in the following order: {a) to abl expenses of the sale, inclsding, but not
junited te, veasonable Trustee's aund sttoruevs’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess
to the person or persons legally entithed to it

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusies (o reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secared by this Security Instrument 1o
Trusiee. Trastee shalt reconvsy the Property withont warrenty for a fee of not less than $5.00 to the person or persons legally
entitied o it. Such person or persons shail pay any recovdation costs,

23, Subsiitate Trastes, Lender may, from tme 1o time, remove Trusiee and appoint & SuCCessOr trusice o any Trostes
appointed hereunder, Withont conveyance of the Property, the successor frustee shall succeed 1o all the title, power and dutics
conferred upon Trasiee hercin and by appaicable law,

24, Attorneys’ Fees, As ueed in vus Secwity Instrumesd and in the Mote, "attneys® fees” shall include eny auorneys’ fees
awarded by an appelizie coart, ‘

25. Riders to this Security Instrowment. ¥ one of mare ridess ase executed by Bomower and recorded togetner with this
Security Instroment, the coveaants and agreements of each such rider shall be incorporaied into and shell amend and supplement
the covenants and agresments of this Secarity Instrument ag if the rider(s) wers a pery of this Security Instrument,

{Check: applicable boa(es)] — ; -

[ Adiustabls Rate Rider L ﬁ Condominium Rider X | 14 Pamily Rider

) Craduated Pavinent Rider L Plonned Unit Development Rider ;.NJ Biweekly Payment Rider
L Balloon Rider LI Rate Improvement Rider i Second Home Rider
VA Rider L) Othes(s) Tspecify]

TUNDER GREGOH LaW, mMosy PEREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONMCERNING LOANS AuD CIHER CREDIT SLUENSION WHICH
LRE NWOT FOR PEUSONAL, FAMILY, il ROUSENOLD BURSOSES on BECURED SOLELY BY THE
HORROWBR'S NESIDENCE MUST BR i WRITING, EXPREESS mmsmmwfzm AND BE SIGNED
BY US 70 BE ENBORCHABLE.Y G [PTCIERTE Rt P S
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- BY SIGNING BELOW, Borrcwet avozpis
“any vides(s) exccuied by Biprowsr aod tpieded wih
Winesses: L e

(5es)

{Beaby

-Romrowar

7

. ' ,(l N

B e f;{ J-"/./A’Cﬁffxz/;‘&«f_.m.. {Scal)
%

STEEAPNIR K JAYNE V4 &

-Borrawer

{Sealy

~Shorsywen

STATE OF CREGON,
On this I

| "“’":’E‘k\ﬁﬁ‘\ms R . g’é’
the foregoing insgument 1 be

‘ ﬁ%& ™ Cﬁ}‘s
a8y of ‘D‘iaﬁﬂ’\!\i}ar

e ¢ oo

My Comnission Expires: -

I e

(Official Seal) Aef 5 QU0

e

Loy . .
e “3}%’&@&"\'4 ﬁ;_»—@f’wm%ﬁ L —

voluntary st snd deed,

A e e

-Bormowar

County ss:
o QYL pessonaliy appeared the abave named

ang acknowledped

Before me;

,,-w-“"““-\.‘\\ -

C

; vggéi ‘ g :{f‘“‘w»wwéwiﬁwwiﬁtﬁx@mm&%

[ g i ;

REMISE D BICHEGHD |
F O BUTARY PUBLIC - (BRI

S COMMISIION MO USTETY
B T A AT A RS

v

~LAGHVOR ma1
an .

Nowry Palilic for Oregon

Farns 2038 9/50




R20~0a- lgzaxn

i%&’*’%&ﬁﬁ*’ RIDER
, O Awm bl Rents
THIS 14 FAMILY BIDER 3 sage BS o 2nd gy o Decenber 1996

ot

> s and i
worporated inio ang shall be deemed 1o amend aad supplemen the Mortgage, Deed of Trost or

_ Security Deag {the
"Security Instrument™) of gae seme date given by fhe undersigned (the "Berrowsr') o gecure Borrower's Nogw (3]

Klamath Firge Pedargl Savings ang Loan Angsociation

(ihe "Le.nder“}

of the same date ang Covering the Pmperzy desoribed indhe Security Buwinus; ang focated ay;
1822 BIRCH srRemr i
Xrpmary FRLLS, ORBGON S7E0L

[Propeny Adidress)

1-4 FAMILY COVENANTS, In addition to the tovenants and sgreemoen made in the
Horrower ang Lender furthey coverant and agres as follows: ,

A, ADDITIONAL PROVERTY SUBJECT 70 TRE SECURITY INSTRUMENT. In addition 10 e
Property described in the Security Ivtrurnent, the following items age added to the Propeny description, and shap
alse constitute the Property coversd by the Security Instrumens: building materials, appiiances apd goods of every
hawre whatscever ngw or Biereafter located in, o, or used, or Intended o be used i Counection with the Property,
including, but not limiteg to, tose for the Purpsses of supplying or digiributing hisating, cooling, electricity, gas,
water, alr and Light, fire prevention and extinguishing Spparates, security and access control apparatus, plusubing,
bath wbs, water heaters, water closets, sinks, ranges, sioves, refrigerators, dishwashers, disposals, washers, dryers,
awniugs, siorm windows, storm doors, screens, binds, shades, curtaing curtain rods, avachad mirrors, cabinets,
Paselling aod attacheq fioor ooverings now > the Property, all of which, including
Teplacerents aud additions thereto, shall be 4 { the Propeny covered oy the Securiry
Instrument. AJl of the foregoing together with the SCES the Security Instument {or the leaschold
estate if the Security instrament is on In this 1.4 Family Rider apd the Security
Instrament as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH Law, Borrower shall noy seek, agree o or make 2
change in the use of the Property or jts oning classification, unless Lender has agresd in writing to the change,
Borrower shajj Comply with ail Jawg, ovdinunces, regulations apg fequirements of &Y sovermnenial body
apphicable to the Property, ,

C. SURORDINATE LIENS. Except ay permitted by federal law, Borrower skall not aliow any fien inferior
@ the Security instrument 1o b2 nerfacteq aguingt the Property withont Lender's prior written permission,

D. RENT LOSS KNSURANCE, Borrower stall maintain insurance againgt reng loss in addition to the other
havards for which ipsursnce iy required by Uniform Covenant 5.

E. "BORROWER'S REGHT 1O REINSTATE" DELETEB.  Uniform Covenant 18 is defeteg,

F. BORROWERg DBCCUPANCY, Unless Leader ang Bomrower otherwise 2o o writing, the firg
sentence in Uniform Covenant 6 concersing Rorrower's socupancy of e Property is defeted, All remaining
covenants and agresmenss ser forth in Uniform Covenant 6 shait remsin in affect,

Security Jnstrument,

MULTISTATE 1« 4 FAMILY Ryrvgs - Focusie Mae/Protdts Mae Uoklorss Enromans
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i G ASSIGMMENT OF LEASES, Upon Leade's vequast, Borrower shell seaign % Lender all lopsos of the
Property and ail secwiry deposite smude in counection with leasns of the Propusty, Upon the assignment, Lentor
shall have the right @0 modify, exend or rrminste te existing leass and 1o execiie new lesses, in Lender’s sola
discretion. As used in this paragraph G, the word "lesse” shal! mean “sublease” i the Scowity Instrument is on o
lessehold, ’

H. ASSIGNMENT OF BENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and raconditionally assigns and wansfers to Leader 2lf the Teits and revenuss ("Renis™) of the
Property, regardless of o whom the Rents of the Propaty ee payable. Bomower anthorizes Lender of Lendes's
agents o collect the Rents, and agrees that each tenent of the Property shall pay she Reuss 1o Lender or Lendes’s
azenis. However, Borrower shall receive the Rents unti? {1 Lender has given Borrower notice of default pursuant (o
pasagraph 21 of the Security Instrument and (i) Lender hag given notice to the tznani(s) thay the Rents ase 1o be
paid w Leader or Lender’s agent. This assignment of Rents constitutes an abeolute assignment and 1ot an
assignment for additionat security only,

I Lender gives notice of breach to Bomower (D) alf Renis reccived by Bermower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied 1o the sums sooured by the Security Instrumnent; (i) Lender shall
be catitied to collect and receive all of the Rents of the Propety; (i) Bomower agrees that each tenant of the
Property shall pay all Renis due and unpaid to Lender or Lender’s agents upon Lender's written demand 1o the
tenant; (iv) uniess spplicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking conweal of and mangging the Property and collecting the Rengs, inciuding, but not
limited to, atoraeys’ fees, receiver’s fees, premiums on pceiver’s bonds, repair and miaintenance costs, insurance
preminms, tixes, sesessments and other charges on the Progesty, snd then 1o the sums secured by the Security
Instrument; (v) Lender, Lendes's agents or any jedicially appoined receivar shall be lable to sccount for only those
Remts acially received; and (vi) Lender shall be entitled 10 bave a weceiver appointed to take possession of and
monage the Froperty and colisct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient 1o cover tie cosis of wking control of and managing the
Properiy and of collecting the Rents any funds expzaded by Lender for such purposes shall become indebtedness of
Berrower 1o Lender secured by the Security Instrument pursuant i Uniform Covenant 7,

Borrower represents and warresis that Borrower has not executed sny prior assigament of the Renis and
not and will not perform any act that would prevent Lender from exervising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, ke control
of or maintain the Property before or afier giving notice of defanlt to Borrower., However, Lenider, or Lender's
agents or a judicially appainted zeceiver, may do so at any time when g defank ocours. Any agplication of Rents
shall vot care or watve any defanlt or invalidate any otfher right or remedy of Lender. This assignment of Rents of
ihe Property shall wrminate when all the sums secured by the Security Instrwment are paid in fuil,

L CROSS-DEFAULT PROVISION.  Bowower's defealt or hresch under any nole or agreemont in
which Lende: bas an interest shall be a hreach under the Secusity Instrument and Lender may inveke an y of the
rernedios permitied by the Securlty Instrument. '

BY SIGNING BELAOW, Borrowst gpoepts and agrees to the terms aad provisions contained in this 1-4 Family

Rides. .7 ;
7 S

hiag

o

/”/ At - . Z Vi . A
- s N N ‘ A A - ;
P /j' Lot /i;wﬁ) xz «{ix‘;}:z/éffi/ﬁ/x £y ,;}j@,j;;zf 0 {Sesl
TERRAS gAY L Bowewss  STEDRENTE K JaYN® S J

-Borrower
-

L0 R R {Geal)

" Borasesr -Bartower
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STATE OF GREGON: CQUNTY OF KLAMATH:

Filed for record at request of _____Amerinicle : ‘ the dod day
of Decembey AD, 10 88 Bt odiock L X. M., asd duly recorded in Vol __w9s

of . HOTtzages ertmimeeioracimes O PRES ol 3TING
- Bernetha G. Letsch o/Couny Clerk -
FEER $40.00 By At #ﬁ‘ﬁ%’?ﬁ . f}ﬁft’ﬂ? .




