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DEED OF TRUST

i

THIS DEED OF TRUST U'Secodlty Wsirumest™) is mde o HOVEMBER 22, 1266 - The grantor iz

FREDRICK BRROLD GRAKM,

{"Boerower), The trustee is RS R
FIRST AMERYCAN TITLE INSURMNCE CCMPANY OF OREGON, AY ORBGOW
CORBORNIION : . T S LR ‘
(“Trustes™). The bensficiny is TovFERRacN STATE MORTCAGE
A ORUGON CORPORATION

waich is organized and eristing wder (e laws of ‘
addvess is 222 W.B. SAVASE STRRET

GRANTE BPABS, OR 99524 - {"Lender™). Borrower owes Lender the principal sum of
FORTY FOUR THOUSAND SYX HUNDRED AND ®O/100 ’

¥

L ORBaON . and whose

DoBlars (U8, § 44,600.00 ).
This dede iz evidenced by Bomower's note dated the teme daie as this Security Instrument (*Note"), which providas for
monthly payments, with the full deb, if not paid earlier, due and payablz on DECEMBER 01, 2026 .
This Security ¥nstrument secupns to Lesnder: (a) the repayment of the debt svidenced by the Note, with interest, and ali renewals,
exientions and modifications of the Mote; (0 the peyment of all other s, with imterest, advanced upder paragraph 7 to
protect the sscurity of this Security Instrument; sed {c) the performance of Bomower’s covenants and agreements under this
Security Insiravaent and the Note, For ain g‘m:mm,“ﬁmmwer_mmw grads and oouveys o Trustes, in sy, with power of
sale, the following described Sroperty fecmted in SRS ERE KLHMATH County, Oregon:
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CHILGRUIN, COUNTY OF RISMRUS, STATR DP OMEGSN.

which hat the addrass of ‘ ;
418 ABK BTBEEY 428 ASH STRERT
CHILGQUDN, GB o784 CHILOOQI, OR 97624

{"Droperty Address™y; {"Molling Address™);

TOGETHER WITH il the improvements now or herealter evected on the propesty, sad sl essements, appurisnances, and
fiztures pow of hereafler 2 pant of the propeny. AN wplocements and additions sholl zlso be covered by this Security
Instrumsent. All of the foregeing B referred to in this Secusity Instrument as the *Progerty.”

BORROWER COVENANTS that Bowower iz lawfally seized of the estate hereby convsyed znd has Ge o ght 1o grant ond
coavey the Property snd that the Property io unepoumbersd, except for encimbrances of recond. Sorrower warrants and will
defond generally G tile to the Property againgt off claims und demands, subject 1o any entumbrances of record.

THIS SECURITY INSTEUMENT combines uniform covenants for nationsl vee aud non-uniform covensnts with Limited
varlstions by jurisdiction 1o consinie a sniforns siouzity instrament Govesing real propery.

UNIFORM COVENANTS. Bomrower and Leader covensat 20d agres s5 follows:

i, Fayment of Princlpel and Intovesi; Prepayment sed Lete Uherges. Borrower shall promptly pay when due the
principal of snd interest on the debt svidesond by the Note and any prepayivent and late sharges due under the Nete,

2, Funds for Tazes and Dumwance. Subject to applicsble Iaw or o & writisn waiver by Lznder, Borrower shall pay ¢
Lender oa the day monthly payments are duz under the Nots, untit the Note 3s paid in foll, 2 sum "Funds®) for: (a) yearly taxes
and assessmeny. which may anain priority over this Security Instrument zs 2 Hen on the Property; (b) vearly leasehold prayments
or ground rents on the Property, if any; (¢} yearly hezard or propeny insurance premiums; {d) yearly flood inswrance premiums,
i any; () yearly mortgage insurance premiva, if any; and (f) any sume payable by Bomrower to Lender, in accordaznce with
the peovisions of paragraph 8, in Hew of the payment of mortgage insurance premiums. Theze items are callzd "Eserow ltems.”
Lender may, at any tme, coliect and hold Fonds in an smount not to exceed the maximum smount a leader for o federaliy
related moestgage loan may requive for Borrower’s escrow secount under the foderal Real Estate Settleruent Procedures Act of
1974 25 amended from tues to time, 12 U.S.C. Section 2601 ef seq. "RESPA”), unlaes another Iaw that applies to the Funds
sets 2 lesser awount. If so, Lender may, a¢ any dme, collest and hold Funds in an amount not to sxceed the lesser amount.
Lender may estimate the smount of Fusds duz on the basis of current data and resconabie ectimates of expenditures of future
Ezcrow Rems or otherwise in accordance with appiicable law.

The Funds shall be held in an institstion whose deposits are insured by a federal agency, instromontality, or entity
(including Lender, if Lender is such an instisution) or in any Federal Homs Loan Bank. Lender shall apply the Funds to pay the
Hscrow liems. Lender may not charge Borrewer for holding end applying the Funds, annually analyzing the escrow zceount, or
verifying the Bscrow Itews, valess Lender pays Bomower interest on the Popds snd applicable law permits Lender to make such
a cherge. However, Lender may require Borvowsr 1o pay a one-time charge for an independent real cstate tax reporting service
used by Lender in connection with this loan, unless appliceble law provides otherwise. Unless an agresment is made or
applicable faw requires interest to be poid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrowsr snd Lender may agree in writing, bowever, that intevest shall be paid on the Funds, Lender shall give t¢ Borrower,
without charga, an snnuel avcounting of the Furds, showing credits and debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Ponds are pledged 2 additonal security for st sums sooured by this Seourity Instrument.

If the Punds held by Lander exceed die smounts permitied to be beld by applicable Iaw, Lender shall account to Borrower
for the excess Punds in accordance with the roqulrements of applicable law. If the amount of the Funds held by Lender at any
timie i not eufficient to pay the Escrow Hems when due, Lender may s sty Bomower in wiideg, and, in such case Rorrower
skl pay o Lender the smaount necsssary to make wp the deficioncy. Bortower thatl make up the deficiency in no more than
twelve monthly peymients, at Laoder’s pole disorerion, ‘ :

Upon payeent in il of ol eums seowied by s Security Instromient, Londer shall pronuptly refund 1o Borrower any

Funds held by Lesdee I, vader paragraph 21, Leander shall acquire or soil the Property, Lender, prior o the acquisiton or sale
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af e Propesty, shall apply say Pusds beld by Liniier a1 the viome of eogsition of sels 05 & ol apuingt e s secored by
this Secorily Bavraouas. o SRRt D o L

3. appliodion of Payimesda., Unless spopltontls lnw provites otherwize, 58 paymeots pamived by Lewder under paragraphs
§ ol 2wl be applind fst, o way pespapwst Gherges due wadsr the Wote; senond, to ametmts pryable nader poragraph 2;
thivgd, t interest dueg foueth, o princionl due; s faek, to sy late charges due under the Mots,

4. Chorges; Sdoas, Boavower shall pay olf taxes, sssosenwents, chiurpes, fues and Impositions sitribusble 1o the Property
whitk may etlain priovley over this Ssuwdy Insvanent, 8 lessehold paysszais or grownd rente, if any. Borrower shall pay
thess obligntions in the memer peovided in premgeaph 2, or if oot paid in Dt menner, Rorrower shiall pay them on time direcdy
& Whe person owed prymen. Boorower shell prowsptly Geroish to Leoder ol sutices of amours o be paid under this parsgraph.
5 Booroene makes these paymiees direcsdy, Derrmrwer shadl gromptly farnish to Lander recelns evidencing the payments,

Boerower shll promptly discherge sny Hen which has priority over tis Seruzity Iostrooment unless Borsower: (2) agrees in
writing to the paywsent of die obligation seonresd by e Hen in & memer weepieble to Lender; (b} contests in good faith the Hen
by, or defends sgelust enforcement of the How in, legal procesdings which in the Leader's opinicn operale 1o prevent the
enfproement of tie ooy or {2 sseures from the bolder of the Hex 2 agreement setisfctory to Loender subordinating the Jien o
this Sesurity Inotrament. B Leoder deremines el oy pant of e Froperty is sobject to 2 Hen which may stiain priority over
ihis Seowrity Fstrmonee, Teader moy pive Bomower a notice icentifying he lien. Borrower shall satisfy the lHea or toke onz o
more of die zetions sot fonth sbovz within 10 days of the givieg of notice,

3. Hazacd oo Propesty Insarsewe. Borrower dhull kesp the improvements now existing or hercafier erecied on the
Propery insnred sgainst loss by fie, hazands indluded within the torm “extended coverage® ond any other hazards, including
fiveds or flooding, for whick Lender voquires fasurance. This msurance shall be maintained in the amounts and for the periods
thal Lender requires. The jnsuranes cxvler providing the iasursnce shail be chosen by Borrower subject to Lender’s approval
which thall not be unressonably withkeld, If Borower fails to madmzin agvesage described above, Lender may, 2t Lender's
opiion, sbixdn coverags to protect Lender’s rights in the Property in socosdance with paragraph 7.

All insurance pelicies ond rencwals shell be accepiable to Lender and shall include a standacd mortgage clause. Lender
shall have the right o hold the policies and renewals. I Lender roquires, Botrower shall prompily give 1o Lender all receipis of
paid premivma and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lepder and Borrower otherwize agree in writing, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if 1 restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lenders security would be lessened, the nsurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thas the insurance carrier has offered to sottle a claim, then
Leader may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly paymenss referred to in paragraphs 1 and 2 or change the amount of the payments. if under
paragraph 21 the Property is acquived by Lender, Borrower's right to any imsurance policies and proceeds rosulting from
damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums socured by this Security Instrument
immediately prior to the acquisition.

§. Oceupancy, Preservation, Malotenancs and Protection of the Property; Borrower's Loon Application; Lesseholds,
Borrower shall cecupy, establish, and use the Propety as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to ocoupy the Property a8 Borrowes’s principa! residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent zhall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s contrel. Rorrower shall not destroy, damage or impair the
Propery, allow the Property to deteriorate, or commit wasie on the Property. Borsower shall be ia default if any forfeiture
action or proceeding, whether civil or crimingl, i3 begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise renterially impair the lan cveated by this Security Instrument or Lender’s security interest. Berrower may
cuse such a defauls and meinviate, as provided in paragraph 18, by causing the action or proceeding 1 be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfiture of the Borrower's interest in the Propery or other material
impaiewent of the len created by this Security Instrument or Lender’s security interest. Borrower shull also be in defaule if
Borrower, during the loan application process, pave maieristly false or inscourate information of statoments (o Lender {or falled
to provide Lander with any meterisl inforsastion) in conmection with the loan svidenced by the Note, including, but not Hmited
to, sepresentations concerning Borrowes's otcupancy of the Property as ¢ principel residence. I this Ssourity Instrument is on 2
loesehoid, Bomower shell comply with all the provisions of the leame. If Bosrower acquives fee titie 1o the Propenty, the
leasshiold snd vhe foe title shell not mesge unlsss Lender agress 10 the merger in writing.
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7. Protecion of Kender's Riphts B the Progarty, If Borrower fiils 5 perforon the covenaus and agsezmvents contaived in
this Serurity Instrumeos, of thers s £ lega) provesding tat may siguificantly sffecs Lender's rights in the Propery fmch a0 &
procseding in basksupiey, prodate, for condemuniion or forfelnie or 1o exforce Jows or repuiations), then Lender may do snd
pay for whatever is necsssery o protest the valug of the Propenty and Lender’s rights in the Proposty, Lendes's actions EY
teclude paying eoy sues secured by o Ben which hes prierity over s Security Inetruwent, appessing in coun, paying
regsonible anomeys’ fees snd enioring on the Proponty 1o meXe repairs., Alihough Lender may take 2ction under Qs paragraph
7. Lesder doss not bave to do so. ‘

Asy amounts disbussed by Lander under this peragraph 7 shall become sdditious! debt of Dorower secured by ihis
Security Instrument. Usless Borrower and Leader agree to other terms of payment, these mmounts shall bear interest from the
date of disbursument o2 the Mol rate sud sball be poyable, with interest, upon wotice from Lender to Bormvower requesting
LT s

5. Rorigage Insurance, If Lender sequired mortgage insurance a5 a condition of making the loan secured by this Security
Instrament, Borrower shall pay the promivms requited to maintain the morigags insurance in effect. If, for any reason, the
mWorighge msurance coverage required by Lender lapues or ceases to be in effect, Borrower shal pay the premivms reguired 1o
obtain coverage substamtislly squivalent to the morgage insarance previously in effect, at a cost substantially equivalent o te
wast fo Borrower of (e wongage insurance previously in effect, from an aliernate mortgage insarer approved by Lender. I
substamially equivalent mongage insurence coverage is not availadle, Borrower shall pay 0 Lender each month 2 sums eqund ¢
ope-fweifih of the yearly monigege insurence pramiwn being paid by Borrower when the insurmsce coverage lepsad or consed

iy

e in effect. Lender will accopt, use and retain tiose payreenis a2 s loss reserve in lien of mangage insurance. Loss reser
payrienis may 0o longer be reguired, ot the option of Lender, if monigage insurance coverage {in the amount and for the pericd
that Leader tequires) provided by an ingurer approved by Lender agsin becomes availoble snd is obiained. Romower shadl pay
the prémiums required o maintsin morigage insurtnes in effect, or to provide a Inss reserve, until the requirement for mongage
ingurence ends in accordance with eny wiltion spreement bstween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bormower notics a¢ the timme of or prier e an inspection specilying reasonable cause for the inspaction.

10, Condemmpation. The procoeds of sny awand or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanes in licu of condemnstion, are hereby assipned and
shall be paid o Leader,

In the event of a total taking of the Property, the proceeds shali be applied to the sums secursd by this Secuzity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 3 partial taldeg of the Propenly in which the fair

)

marker vaiue of the Property immedintely before the taking is equal to or greater than the amount of the sums secused by this
Security Instrument immediately before the taking, waless Borrower and Lender otherwise agree in writing, the sums securcd by
this Security Instroment shall be reduced by the amount of the proceads multiplied by the following fraction: (2) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Properiy immediately
before he taking. Any balance shall be paid 1o Borrower. In the event of & pariial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amoont of the sums secured iramediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless apphicable faw otherwise provides, the proceads shall
be applied to the swms secured by this Security Instrument whether or not the sums ate then due.

If the Property is abandoned by Bomewer, or if, after notice by Lender to Borrower that the condemnor offers to make an
awaid or setile a claim for damages, Borrower fails 0 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collost and cuply the proceeds, at its opiion, either to restorntion or repeir of the Property or to the sums
secured by this Security Instrussent, whether or not then due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daje of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Relensed; Forbearanse By Lender Not 1 Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o eny successor in interest of Borrowser shall
not operate to releass the lisbility of the original Borrower or Borrower's suceessors in interest. Lender shall not be required to
comnence proceedings against asy suceessor In interest or refuse w extend Sme for payment of otharwlse modify amontization
of the sums secured by this Seourity Instrument by reston of any desowd muds by the original Borrower or Rorrower's
sucrsssore in interest. Any forbearance by Lender in suercising any right or remedy shell not be 2 waiver of or preciude the
sxercise of any vight or remedy, : '

12, Suceessors and Assigos Bound; Jolnt and Sovers) Lishility; Co-slgners. The covensnts and agreements of this
Seourity Instaument shell bind and bensfit the mucosseory and assigns of Lender snd Bomower, subjsce to the provisions of
paragraph 17, Bomewer's covenanis and agresnseate shatl be joint sod wersl, Any Borrower who co-signs this Sscurity
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Insemens Bet does vor exooutz the Nots: (&) 1s Ho-signing this Security bymroecat saly to morgage, gract and couvdy e

Bormsrer's interdat i e Property under e wenis of Gis Secarity {estrureest; (B) is not personally obligated 1o puy the wwms

semzedl by this Svouvity Instument; and (o) ugress dat Lazier s sty other Borrowsy muy agees 1 extend, madify, forbear or
syale sy areommodiions witk regard to the torms of this Seciity Instrument of the Nete without thai Rorrowsr's conset.

13, Lonn Cherges. If e lean secured by this Secarity Tastrunent i gubject to a law which sois maximum losa charges,
snd that low i Boally inserpresed so thal the intenst or ather toan charges callostid ox to be eoliesied In compection with the
losn exceed the permitied limits, then: (2) sy such loan charge shall be reduced by the wHOUNE REOSSSATY 10 reduce the charge
10 she permitted Hmit; and (b) any swms airendy collected from Borrower which exces 2d permitted limits will be refunded
Borower. Lender may choose to meke this refund by reducing the principsl owed ander the Note or by msking 2 divect
paymen: to0 Borrower. I 2 rofund teduces principal, the reduction- will be weated as a pariial prepaymest without any
prepayment chargs under the Note,

14. Notlees, Any notice to Borower provided for in this Security Instrurmont shall be given by delivering it or by mailing
it by first class mail unless apphicsble Taw requires use of another method. The potice shall be directed to the Property Address
ar sny other address Borrower designates by motice to Lender. Any actice to Lender shall be given by first class madl (o
Lendst's addeess stated horein or any other address Lender designates by sotice to Borrower. Any notice provided for in this
Secutity Instrument shiall be deemned to havs been given to Borvewer or Leader when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
surisdiction in which the Propaity i tocatad. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of iz Security Instrument of the Mote which can be
piven effect without the conflicting provision. To this end the provisizas of this Secusity Instrusnont and the Mote sre declared
0 b severable.

16. Rorcowser’s Copy. Dorrowes shall be given one conformed copy of (e Note and of thi Security Instument.

17, Trunsler of the Property or » Denelicial Intevest in Borrower. If 2l or any par of the Property of any interest in it
iz sold or transferred (or if 2 bepeficial intervst in Borvower s s0id or transferved and Borrower is oot a nateral persen) without
Lender's prior written copeest, Lendor may, af its option, require immediate payraent in full of all sums seeured by this
Security Instrument. However, this eptiea shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Ingrument.

If Lender exercises thiz option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of aot
loss then 30 days from the date the metice s delivered or mailed within which HBorrowes must pay ait sums secured by this
Security Instrument. ¥ Borrower fails to pay {hiese eums prior to the expiration of this pericd, Lender may invoke apy remedies
permisted by this Seourity Instrument withous further notice or demand on Bowrower.

15. Borrower’s Right to Helpsinie. 1f Borrower inests certain conditions, Bostower chatl have the right to have
eaforcement of this Security Tnstrument discontinued at aoy time prior (o the eertier of: (&) 3 days (or such other period as
applicable law may specify for reinstatement) before sslo of the Property pursuant 10 any DOWST of sale contained in this
Security Instroment; or (b) cuiry of a judgment enforcing this Security Instrument. Thoss conditions are that Borrowen: (2) pays
7ender all sums which then would be due under this Security Iostrurment and the Mote a3 if no acceleration had occurred; (b}
cures amy defavlt of any other covemanis of agreements; (¢) pays all expenses tocuered in enforving this Security Instrument,
includlag, but not limited 1o, ressonable aomeys’ fees; and {d) takes such sotion 25 Lender may reasonzbly roquire to assure
ihat the lien of this Secusity fnstruement, Lender’s rights in (e Propesty and Borrower’s obligation o pay the sums secured by
this Security mstrement shall continug unchanged. Upon reitztutemnt by Borrower, this Security Instrument and e
obligations seured hereby shall remain fully effective 25 if no accoleration had ocourred, However, this right to reinstate shall
not apply in the case of acceleration under parngraph 17.

1%, Sale of Note; Change of Losn Sarvicer. The Note or 2 partial interest in the Nete (together with this Security
Tnstrument) may be sold onc or more tines without prior notice to Borrower, A gale may result in 2 change in the entity (known
as the "Loan Servicer™) that collests monthly payments Sue under the Note and this Security Instrument, There also may be ane
or more changes of the Loan Servicer snrelsted o a zale of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change n aecovdnnne with paragraph 14 above and appliceble law. The potics will state the name and
sddross of the new Loan Servicer and the address 1o which paymems should b made. The aotics will aise contain any ether
information required by epplicable lnw.

26, Hazardous Substances, Borrowar shall not cause of penmit the presance, use, disposyl, siorage, OF release of any
Huzardeus Substances on er in the Proparfy. Bomower shall not dp, mor slow anyose colse to do, anything affecting the
Feoparty that is in violaion of any Epvironmemmal Law. The peecoding twi siencss chall mot apply to the presence, vse, of
storage on the Property of smsll quantities of Huzardous Substances that ars graeraily zeoognized to be approprisie W norssl
senidential uses and to roairdensnse of the Froperiy. ~ : -

Amendad /82
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Boerover shal) prowgdly yive Lasdes weiten potice of ny Wvastipaion, elsin, dennand, bawet o Stber action by any
Sovammenial ap gutatery agency e Privato pary nvolviag s Property amd a5y Hazaedous Subsizace or Bnvironmestal Law
of which Bosmower hag o knowledge, I Boerower Seamms, or is Botified by agy soverninental of sogulatory suthorily, thot
any emovel gr piher firmedinion of s Hanenlons Substance afferaing the Propaty ig necessay, Borrower shall promply take
8 paosteRry remeriiag actons i secondanes with Feviroomenes Law, o

Az used in g Paragraph 20, “Hrzardong F;za?s«g 285" 2 substatoes defined a4 toxic or hazardoug sibstances by
Eavirosmengd Law and {ke following subatances: gas a T oxis perelonm products, toxis
pesticides and herbics 22, volatile solvents, ~ fot: » and racioactive materials. As used in

his puragraph 20, “Environmenial 12w® meaps federal laws sug faws of the Jurisdiction where the Propeny iy located thas
reiate fo healdh, safety of enviroomenysl Biotection,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant angd agree as follows:

2%, Aoceleration; Remedies, Londep whall ghve poti i te asooleration following Borrowar's brench
of a9y covesant op bRt in this Securlly Ins to aceclerntion ung i parsgraplh 1Y andeeg
applicable fnw provides otherwize), Tha notice g {a) the defanits (b the action reguiced to cupe the default;
{2} & dote, net fess then 30 days from tha inte 2 by which the default must ko cured; and
(e that fnfiure to cgra the defanlt ow op b i (4 foe may result in seeelernilon of the suing
serured by this Seourity Instry ¥ the Prop shall fuzthier tnfurm Borrswer of the pight o
relnsiote afler aecelerstion and the Eight to bring a cor : Bos-cxistence of 8 default op any other
dafense of Borvower to scceleraiion and sale. If the defaus 4 g dute specified in e notice,
Eonder; ot @5 option, may reguive boreedinge Bayment : Security Instromens without
further demang and may invoke fie power of sale and suy cthep vemedios permiiton by sppitenbie law, Lender o

2 coliect al expenses Incurred in Pursuing e ramedies provided in this Barmgraph 21, Including, bug ot Hmited
1 6tle evidence,

¥ Lender tnvokes ihe pewer of sele, Lender shen execute or cause Thustee to SEECBEC 2 written natice of the
eccinrence of an event of Gelanlt and of Lender’s election 1o rause the Proporty to be s0id and shall canse such notice o
be recorded in each Lounly in which any pert of the Property ted, Lender o Tragee shafl give notice of salp in the
EIBEner prescribes by apsiieabls lnw ' 55 preseribed by applicable law, After the time
required by applicable law, Trustes i Bovrower, sholf gelt the Property a¢ publie nuction 1o the higlesy
bidder at the time and slace and w 1 ried In the notice of sile I8 one or mope peresds and in &3y axder
Trostee determines, Trus 2ny pareel of the Property by pubite Rpasuncement ai the time
ond nlacs of ¥Ry previous Eander or its deslignes WY purchsse the Froperty at 1Y sale,

Trustee shall dojiver W e pumhaser Trusiee’s deog conveying the Froperty without any covenant or warranty,
eepressed or Implicd, The recltaly 5 ' il be prima facte evidence of the fruih of ths stateraents made
theretn, Trastes shall apply she Bres L3 sllowing orger: (#} to ali expenges of the snle, Inclading, bug
uet imited o, reazonadls Trusiee’s ang Ritorieys’ faes h) 20 all swme seenyed by this Secnriey Iostruament; ang {c) any
“xeess {0 the porson or persons legally entitied tg i,

22, Reconveyance, Upon saymens of 2l sums secured by this Security Instruz i, Lender shgy mgucst Trustee g
Fetonvey the Property ang skall surender thie Security Instrument and alt notes evidencing debt secured by this Security
Insirumnent (o Trustee. Trostep shall reconvey the Froperty without Wartanty i the person or pessens legally entitled 1o 5t Such
persen or persons shall PaY any recordation costs, Lender may charge such FCISOR OF persons a fee for reconveyving the
Property, but ouly if the foe jg vaid 9 a ihird Bty {such a3 the Trustee) for serviees rendered and the charging of the fue is
permittod under applicable law, :

23. Sabstityte Trustee. Lender mEy, from time e, mmove Tragies ang APD0ing & succossor Irugtee (o any Truses
appoinied herenndey, Withow SORVRY2ERE bf the Froverty, the SULCEITOr (nusten phall suecesd 0 all the e, power and duties
conferred upon Trostes Beseln and by #pplicable law,

4, Atiorneys® Koes, A5 uand In thig Security Instroment e i the Hade, siorneyy’ feas® shall inciude any sftommeys’
feen swarded by gy spnetlate covet, : . , X
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28, Blders 40 this Securlty Intrvaneat, 18 oag op
Bevsicity Instronent, the covenants and seroemmnats of vach gk ansend snd supplemens
the covenms gad Egrecenis of tis Sevoriey Engtruimeny ag if the 3 Security heteament,
{Chatk applicaide boxfes) ' L ;
= Atfumtable Rate Rider ;,' Comdonsinbum Rider boosd S8 Paraily Rider
oo Crichusted Paymess Rider L Planied Unit Development Bider [ Biweekly Payment Rider
L Balicon Rider e 3 proversens Ridey ) Second Home Rider
VoA Riger R specify}

BY SIGNING BRLOT !, Boroswer mepw g ageeen 10 the e ang covensmiy covsatned in thig Security Instramens snd

in any tiderds) exscuted by Borower snd secirded with i,

Witnesses:

k"i«""”z“t’ 7/ -~ ,” / ~. S P
‘ﬂxﬁﬁ.:..«;ﬁfg;;:{ﬁ,ég«;fp&e stnd” LS o T , . , - {Seaf)
& ERER IR B GRAELM, IR 4 » AR Breroser

{Bealy
-Bavraver

{Seal)
Borrower

{Sign Oripinal Ol
ETATE ov OREGON,

o~ }
. Py % i
Gnthie a(g A ﬁ}

FREDBICK Bam ML RaE: M, 08
and acknowindged the foregoing insrumens sp Be hishberihtir voluntary at sud deed,

M bsion exrirec Aol VAN VN \
MY commission expires: & -1 {7 Befors e
{Official Seal) ’ ' ;

PRty st SR ) Nosary Pablio far Osogan
] NOTARY PuR ooy ‘
S SOMASCION D, nEsRI
WY COMMISTION IIPIRES 8473, 15, i
e e

OREQUHSiogla Femily-Fasnds #ueFruddin faas W@ams::&%mmmm o P 208s gty
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STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of ______Aspen Tisle o Eserow o o the _ 2nd

: e Gy
of . __.December ADLI9 36w 3857 vetenk —E M., and duly secorded in Vol 296
of Morkgages. on Page | 377587

o Bernetha €. Letsch: County Clerk

$40.00 ‘ | iy wmmm._j?:;&‘ﬁ{? XA V5 NS
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