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RIS TRUST DEED, wade on NOVEMBER 20, 1396, between
LEG O, QLARY and PRMELA . CLENY, husband and wifs , an Erantoy,
MHBRET LI : &8 Trustee, and
N%f&’i’ﬂﬁ &. PROENRZ, a3y Benef icdary '
4
fe]
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¥

WITHRESIRTR .
Grantor irrevocably grants, bargaing, selleg ang conveys to Lrustee in Lrust, with
power of sale, the PYOperty in  RLAMATH County, Oregon, described ag.
' SBE ENHIRBIT A WHICHE I8 WADE A BART BNEREOP my THIS RFBFERENCE

together with all and singluar the enements, hereditaments and appurtenances and all coher tighis thereunin belonging or in anywise

80w or hereaftey appertaining, and the tents, issues and profits th

i3
“FIFTEEN THOUSAND®* Dollars, with interest thereon . .

according o the terms of g TOMISE0rY note of even date herswith, p%yau!e to beneficiary or order and made payable by grantor, (he
fin2! paymens of principal and interest hereof, if not sooner paid, to be due and payvable Fafy 01 1998 .

The date of maturity of the debt secured by this instrumens is the date, suted zbove, on which the final instalimens of said note
becowes dus and payable. In the eveni the wighin deseribed profpeng, Or any part theveof, or any interest therein is sold, agread to be
sold, conveyed, assiened, or alicnated by the grantor without firs aving obizined the wrivon LOnsent or approval of the beneficiary,
then, at the beneficiary's option, all obiigations secured by this instrument, brespective of the maturity dates expressed therein or
herein, shall become imivediately due and pavable.

To prot=ct the seeurity of this trust deed, gramtor ngrees: . . . )

I. To protect, preserve and m2intain said Propeity in goed condition apd fepaw; not to remove or demolish any building or im-
provement thereon; not to commit or kpermsi iy waste of said property, )

2. To complete or restore promplly and i pood workmiglive mangcr any building or improverment which may be Constructed,
damaged or destroyed thiereon, and pay when due all costs incurred therefor. . . o .

3. To comply with all laws, ordinances, reguiations, covenants, conditinns and restrictions affecting the property; 17 the bensficiary
30 FEquUsts, 10 join in executing such HnRnciag staiements pursuant to the Uniform Commercial Code as the benef ICIary may require
g o pay for iiling same in ﬂz;jpm;;ger ublic office or offices, ag well as the cost of ail Heg searches made by filing officers o
searching agencies as may be deemed desirable by the bemﬁcia?r

4. To provide and continuously maintain insurance on the byuifdings now or hereafter erected on said Premises agzinst loss or Gamage

by fire and such other hazards as the beneficiary Wy from time 10 time Uire, inan amount pot less than the full insurable valne.
written in companies acceptable to the beneficiary, with loss payable to the Yaver: alj policies of insurance shall be delivered o ihe
beneficiary as soon ag insured; if grantor shail fail for any iCason 10 procure any such insurance and 1o deliver said palicies 1o b
beneficiary ar least fificen days prior to the exXpiration of any policy of msurante now or hereatter placed on said buildin gs, the
seneficiary may procure same at gramor's cxpense. The amount ¢olizcted under any fire or ather insurance policy may be ?ppzim by

neficiary upon “an indebtedness secured hereh der as beneficiary may determine, or at option of bepeficiary the
entire amount so col ected, or any part thereof, g to grantor. Such application or release shall not cure or waive ang
default or notice of default hercunder or invalidate ARy act done pursuant to such notice.

Te keep said premises {rce from construction liens and 10 pay ail taxes, asscesments and other charges that may be levied or
assessed upon or against said propenty before 1y part of such taxes, assesements and other charges become pasi due or delinquent and
promptly deliver receipts therefar o beneficiary; should the grastor fail to make payment of any taxes, Assessments, insurance
premiums, liens or other charges payabie by granitor, either by direct payment or by providing beneficiary with funds with which 1o
make such payment, beneficiary may, ar s option, make payment thereof, and the amount sg paid, with inierest at the rate sof forth
in the note secured hercby, together with ohligations described in paragraphs & and 7 of this trust deed, shail be added t¢ and become
2 part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof ang for
such payments, with interest ag aforesaid, the § roperty hercinbefors deseribed,” as well as the grantor, stiall be bound to the same
extent that they are bound for the payment of the obligation hervin described, and 21l such payments shaii be immediately due znd
pavable withouf notice, apd the voenpayment theseof shall, at the option of the beneficiary, reader all sums secured by this trust deed
immediately due and payable and constifste 3 broach of this trust deed,

6. To pay all costs, fees aid expenses of this truse deed including the cost of tidle search as well as the other costs aud expenses of
the trustes incurred in connection with or in enforcing this obligation and trustse's and attorney's fees seteally incurred.
. 7. To appear in and defend 4y action of proceeding Wponing to affect the SECurity vights or powers of beneficiary or trastes; and
many suit, action or preceeding in which the bene BIATY OF trustee may appear, incliding any suit for the foreclosure of this deed,
o pay all costs and Cxpenses, including evidence of title and the beneficiary's or frustes’s attorney s fees; the amount of altorney's
fees raentioned in thig paragraph 7 in all cases shall be fixed by the trial conrt and in the event of an appeal from any Judgement “or
decrees of the trigl tourt, grantor further agrees in pay such sum ag the appediate court shall adjudge reasonable as the beneficiary's
or tustee's atiorney's fees on such appeat,
It is mutvally sgreed that:

8. In the event that Ay portion or all of said propesty shall be taken under the right of emisent domaig or condemnation, benefici
shail bave the right, i it so clects, to require thai a1l or auwy portion of the monies payable as compensation for such taking, which ard

NOTE: The Trust Deed Aty provides that the Trusice herennder must be cither an avorney, who is an active member of the Oregon
State Bar, a bank, trust tompany, or sgvings and Ioan association authorized i <o busingss under die taws of Oregen or the Usited
States, a title insurance company authorized (o insure title to real property of this state, i3 subsidiaries, aftiliates, agenis or branches,
the United States or any sgency thereof, or an escrow agemt licensed under 088 (96,505 to 696,585,
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in gxcess of the amount requived o pay all reasonable costs, expenses and attorney’s fees nocessarily paid or incorved by grantor in sech

proceedings, shall be paid to beneficiary el mndied by it fivst upe 20y such reasousble costs and cRpenses and attorony’s fess,

oot in the trial and appeliate courts, aecessarily paid or itctirreg by beneficiary in such wreceadings, and the balance applied upon the
indebtedness secured weiehy; and gramtor agiees, at its ows e pense, * (o take such actions and execuie such Instruments as shali ke
necessary in obiaining such compensation, prompdy upon bcxzeﬁciary’s»r@gaest,j ) ) )

ey 9. Atany time and from time 0 Tme vpon wrilien request of beneficiaty, payment of its fees and presentation of this deed and the

¢ohote for endorsement (in cass of tull revonveyances, for cangaliation), withoum affecting the lisbility of any persen for the paymienr of

~the indebtedness, irustes WAy (3} consent 5 the meking of any wap or plat of said property: (b) join in granting any easement or
o.cfeling any resiriction theréon: (c) join in any subordisation or oiher agreament affecting this déed or the lien or o igrge thereof;

(d}~feconvey, without warranty, all or any past of the propenty, The grangee in anf reconveyance may be described ag the "person or
Wg&mm legally entitled thersto,” . and the recitals therein of auy matters or faots shall be conclusive proof of the truthfulness thereof,

: .%‘?ﬁ%'s ees for any of the services menticned in this natagraph shall be not legs than §3, )
oy 18" Upon any defauic by grantor hereunder, DENEICIALY 1Ay al any fims without notice, either in persen, by agent or by 4 receiver
& o e appointed by a couit, and without regard to the adequacy of any security for the indebtedness bereby secured, enier upon and
L9k possession of said property or any par thereof, in its own name sue or otherwise collect the rents, issues and profits,

i ding those past due "an unpaid, and afpiy the same, less costs and expenses of operation and collection, including reasonabie

ey 's fees upon any indebtedness secured hezeby, and in such ordzr as beneficiary may determine.
¢ entering upon and taking possession of said property, the collection of suc rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the roperty, and the application or release thereof
as@foresaid, shall noi cure or waive any default or notice of default hereunder op invalidate any act done pursuant o such notice,

- Upon default by %rantcr in payment of any indebtedness secured hereby or in his performance of any agreement hercunder, time
being of the essence wit respect (o such payment and/or periormance, the beneficiary may declare ali sgroe secured hereby immediartely
due and payzble. In such an event the beneficiary at his election miay proceed Ioﬂgrec!ase this trust deed in eQuity as a morngage or
direct the trustee to forecloss {his wrust deed by advertisement and sale, or way direct the frustee to prrsue any other right or remedy,
either at law orip equity, which the “m:neﬁcmgr may have. In the event the beneficiary elects to foreclose fwy advestisement and safe,
the beneficiary or the trustee shall EXecule and cause 1o be recorded his written notiee of defavit and his election 1o seli the said
described real property 1o satisfy the obligaiion secured hereby whereupon the trustee shall il the time and place of sale, glve noice
thereof as then require by law and procesd o foreclose this irust deed in the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, am? at any time prior to 5 days before the date the
trustee conducts the sale, ‘the %ranzor or any other person so privileged by ORS 86.753, may cure the defanlt or defaulis. If the defanit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount cue 2 the
time of the cure other than such poriion as would not then be due had no default occurred. Any othér default that is capable of being
cured may be cured by tendering the performance required vnder the obligation or trust deed. 'In any case, in addition to curing the
default or defaults, thé person effecting the cure shal pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust dee together with trustea's and attorney's fees not excéeding the amounts provided by law,

4. Otherwise, the sale shall be held on the date and at the time and place designated 1a the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parceis and shall
sell the parcel or parcels at auction 1o the highest bidder for cash, ayable ai ihe time of sale. Trustee shall deliver to the purchaser
its deed in form as reguired by law conveying the property so scg ,_but without any covenant or warranty, express or implied.
The recitals in the deed o any maviers of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trusee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trusice sells pursuant 10 the powers provided herein, trustes shall apply the proceeds of sale o ayment of (1) the
expenses of sale, including the cempensation of the trustee and a reasonable char&{: iz% trustee's aitorney, (2) io the obligation
secured by the trust deed, (3} to all persons having recorded liens subseguent tw he the interest of the trusiee in the trust deed a5
their interests may appear in the ovder of their priority and (4) the surplus, if any, to the grantor or to his suecessor in interest
entitied o such surplus.

16. Beneficiary may from time to time appoint a successer or SUCCEB50T3 €0 any frusice pamed herein or to any Successor trusies
apgmimcd hereunder.” Upon such appoiniment, and without conveyance {o the successor ttusiee, the fatter shall be vesied with ail
itle, powers and duties conferred upon any trustee herein named or arpointed hercunder, Each such appointment and subsiitution shail
be made by writtex: instrument execited by beneficiary, which, when recorded in the mortgage records of the COUNLY Or counties in
which the propesty is situated, shall be conclugive proof of proper apg:eimmem of the successor irustes,

Trustee accepis this trust when this deed, duly executed and aciknowledged is made a public record as provided by law. Trustee is
not sbligated 1o notify any party hereto of pensing sale under any other deed of trust or of any action or proceeding in which granior,
beneficiary or trustee shail e a party onless such action or roceeding is brought by trustee,

The graitor covenants and agrees 1o and with the beneficiary and” the beaeficiary's successor in interest that the grantor is fawfully
seized in fec simple of the real property and has a valid, utencuinbered title therero

and that the grantor will wamrant asd forever defend the same against all persens whomsoever,
The grantor warrants that the proceeds of the loan represenie; by the above described note xnd this trust deed are:
ga) rimarily for grantor's personal, family, or household purposes  INOTICE: Line out the warranty that does not apply]
b) %)r an organization, or (even if grantor is a natural person) are for business or commercial PRIposes,

This deed appiies o, imures 1o the benefit of and binds all parties bereto, their heirs, Ie zatess, devisees, administrators, EXCCULOTS,
personal representatives, Successors, apd assigns, eneficary shall er and owner, including pledgee, of the
coniract secured hereby, whethier or aot namoed 5s i in,

In construing this morigage, it is understood ik : gagor or morigages may be more than one person; that if the contexi so
requires, the singular shall be taken 1o imean and inciude the plural and that generally ail grammatical changes shall be made, assumed
and implied to make the provisions hereof anply equally to corporations and to individuals.

IN WITNESS WHEREDF, saig grantor hes herounfo set EZSE hand the day and year first above written,
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MY COt T evwtlos3y. (1 oten)
YAMETA §TOLe T

O adpadiad 15 Sa ‘ -
,ga.ﬁ gj@,& . EBEGTANE 1 cft,»/«i«sz 3 ;if.a/

STATE OF OREGON, County of Klamath Jes. £

This instrument was acknowledwed before me on December 2, 1998

o}

By __LEC C. OLSEW fro himself & - a8 Attornev-in-Facdt FoF PamEls O Uresr—

. . . d s’ e ; ‘,ﬁ( X :
My Commission Expires 5/a¢ [at8y ANALARL s (A T 18,
¢ Wotary PUBIic oY Oregon

_ « Trugiee
The undersigned is the legal owner and holder of all indghtedness sesured by the foregeing wuse deed, - Al swms secured by the trust
ced have been fully paid and satisfed. You heceby are dirested, on Dayment to you of any sums SWIng (0 you under the e

; teims of the
trust doed or pursuani to statute, te angel sil evidences of indebrednass scoured by the trust desd (which are deliverad 1o you herewith
together with the truat deed) and I6 mezonvey, withiont warranty, 10 the patties designated by the (arms of the trust deed the estate now
heid by you uider the same,  bApil econveyanee and documents 1o:

DATED: , D 19

Do not lose or destzoy this Trust Deed OR THE NOTE which it secuges.
Isoth must be deliverdd to the trustee for canceltation before
reconveyance will be muade. v ‘

Bengtiiary




. EEHIBIT A"
LEGAL DESCRIPTION

Lot 12 in Block © of STEWART, according o the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

ALSO that portion of Lot 13 ia Block 9 of STEWART ADDITICON, a platted portion of Klamath
County, Oregon, described as follows: - '

Beginning 2t the Mortheast corner of said Block 9; thence Westerly 35 feet along the North
boundary line of said Block 9 to a point; thence Southerly 21.5 fest, more or less, to the
Southerly boundary line of sald Lot 13; thence Northeasierly along the Southerly line of
said Lot'13, 58.8 feet, morg or loss, o the Easterly boundary ling of said Block 9; thence
North along the said Easterly S’:munci’afy line of Blotk 9, 4.5 Tuet o the place of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of . Ameriticie the __ 3rd
Doen 2y E a ) | .
of Secember A.Dn, 1995 at 3193 oclock B M., snd duly recorded in Vol __M36.__
of Mortgages e 11 Pasge 2837
p Bernetha 5. Letach ,County Clerk .7
By o e, Sikasl
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