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THIS TRUST DEED, mads this asyot NOY

tetwesn JAMES. E. BOYNTON. AND. 30NI

. TA. G BOYHTON AS TENANTS BY THE ENTIRETY asGrrsor
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, G5 TPURInE, ang

. hSSOCIATES F &%, SERVICES COMFANY OF OREGOW, INC.

a8 Banglidipny o B S .
' WITNESSETH:

Cirritnr rveiGoably gramts, bergaing, selis and conveys (o frugtee in irust, with sower of

e ‘ T oeneg T
s, W gropany in - KLAMATH

t

o Couhly, Cragar; destiibed os;

Dyl

"SEE CATTACHED EYHTEIT YA

w'ffp_éz_:i‘s roal ;:;cp:ér‘ky s ngt ?;urrwfgiy, used for agrisuliussl, tmbes or grezing purposws, togather with 2 and singular the tenements, hereditaments and
appurtenances snd all cther rgivs thereunto bolonging or in anywise now appataining, and the renis, issues and profte therea! and sl fxhures now
2itnuhed i or usad in connection wih said renl ectate:

For the purpose of sacuring: (1) Payment uf thy indeblsdness in the pincipaisumof$ 83574 54

and sl olher tawiul charges evidenesd
by a loan sgretmant of pven date hierewith, e by grantorn payabls to the ardsy of banaficiary 24 all imes, in monthly payment

8, with the Jell gsbl, I
not puid eaclisr, dup and payabin on T} &m 35-16 -y and any extersions thereof, '

(2} poriormencs of each agrostyent of granter harsin containgd; (3) payrient of all sums expendsd or advanced by benaficiary undsr or pursusnt i
the tarras hereof, togather with intsrest at the note rate thereon,

To protect tha-sbedity ol s trust eed, granior ag ’

1. To kenp suid property in guod condition and-ropaln not io remeve o demelish any building thoresn: 1o cemplate or restere wromptly and n good
and warkmaniike manner any building which may be conslriscied, damaged or destroyed thereon and to pay when due all claims {or lebar performed
and materials furnished therelor 1o comply with all laws afiscting said propesy or teaulring sny alterations or improvamants io be made therean, not iz
commit of pormit waste therect, not {o commit, sutter or parmit any. act upon suld proparty in vicletion of law; and de all cther acls which from ths
character or ueg of aaid properly may be 1easonally nocessary; the spacific snumerations herain not axciuding tha general

2. To provide, maintain and koop the improvements now existing or hersinafiar arected on tha pramizes ineured against loss of damags by fue and
sther hazerds and porils Included within the esops of & standard sdsnded coverage enderesment, and such other hazards aa Seneficiary may reauire.
in such amounts snd for such periods as Beneticiary may require, and in an insurmnes sompany of insuronce compuniss accapiable fo Bensfician,, Al
insuranes policies and renewals shalt designate Beneficiary as mongage loss psysae and shali ba in a form acceptabla to Bensficiery. Grantor bereby
vorfors full power on Beneficiary 1o soitle and compromise all logs tlaims on sl duch policies; 1o dermand, receive, and receipt for ali procaeds
bacomming payubls thereundsr, and, et Benoficiary’s option, to apply same toward sither the rastoration of ropair of the premises or the paymant of the

note. Any sppiicesion of such procseds toweard payment of the note shall not sxtend or postpong the due date of montly instaliments due under the
netes o T e o . A o i B

3. To pay all costs, fees end expenses of this trust including the cost of title ssarch as wall as cther costs and expenses of the trustes incurred
sonnection With or enlorcing ihis ohligaton, and tnisles’s and attorney's fees sctually incurred as permitted by law.

4. Te appest in and defent wny notion or provesding purpziting to affect the seourily hereof or the rights or powers of beneficiary or usise: and o
pay all costs and expenses, insluding costs of evidence of tile and atioray’s fees in a rezsonabls sum &s permitted by lave. in any such action or
procaeding in which beneficiary of trusles may appoar.

5. To pay at least ten (10} days prior to delinquency all taxes or assessiments afizrling the property; to pay when due all sncumbrances, ¢n
and liens with intarest on the propsenv or any part thereof thal At any tima apoear to by Brist or supetior hersto.

§. 1 Grontor fails to perform tha covenants and &grséméﬁ&é cortained in this Trust Dosd, including, without imitation, covenants to pay ‘axes,
precure inswenca, end protest against peior fensg, Beneficlary may ot its option, buk ehall not be required to, disburgs such sums and ke such astions
necossary o pry such taxes, procure auch ingurance, or othamwins to protect Baasfichary's interest. Any amount disbursed by Bensficiary hersunder
shall be e nediional obligation of Beneliclay seeured by this Trust Dewd, Unizes Grantor and Benshiciary agree otherwise, all such amounts shall be
payally immediately by Grantor ppon natice from Betisficlary to Srantor, and miay boar intorast from the date of dishursement by Benoficiary at the
lassar of tha rale siatad in the nute o the highest reis pormissibie by apphicable iaw. Nuthing contained in this pasagreph shall require Bonshciary to
incur any expense o7 lake eny Retlon whalsouvst, . : :

{tic mutually agread that .

7. Any award of damagas in conngction with any condamnation far public uss of or injury t 53id propsrty o7 any pan theceat & hered

shall be paid to benoTiciry who may apply or telease such moniss recaived by 2 in the seme manrer and with e semo efoct a2

¥ ABLGNETE i
5 2bey
disposition of procesds of fre or ofher insuranze, - -

;@ providad {or
Dsiiver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, IHC.
3626 SOUTH 6TH STREET. XLAMATE FALLS, OR 97803
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Y B, Wit Aotins, G T fEen b Hir kgent, e vijifei vioied eth andauacy of eny sesunly for the indebladnass secured, snter upon
s Ak poseatsien of the propersy oy &y pari of i, el Rt the antaring upsn.and waking pobsessis of the propeny shall net ewrs or waie any
default or notics of dafpult er invalidatn fny act dong pureummt fo puch votice, o . ,

9. Upon dafsult by grantor in paymant of any indablodnags sacuied of in his pedormance of pny
secured immadistelyidus and: payablal in such’ gvent banaficiany &1 ke’ dlwey 2 i BT ; 3 " eGuly i the manner
provided by law for morgage foreclosures of dirast th 4§ ¥ adverisement and sale. In tha latter avant the penpficiary
or e Yusies shail enecule and emuse to be recorded its written notice of default and s elsction jo eall the zaid doseribsd raa; property o satishf the
obkgations sscured horeby and pracesd to forecloss this trust deed in & mrnner provided by o,

10. If after default and prior o the time and dats sai by"t?dst&e for the ’iwst‘ss‘#‘ém%. ths frantor or sther petEen pays the entire amount then due
under the terms of the trust deed and the obligation secured theraty, the grantor or other person making such paymeni chal &ise pay o the
beneficiary all the costs and oxpenses sctually insurred in anfercing the terme of the obiigutions as parmited by law,

R IR .

1. Upon any default by grantor hatpundar, grantor shall i3 »y bé'neﬁéiérﬂor any reasonable atomey fees incurrad By beneficiary consaquent 1o
granier's default. Grantor will pay these feas ugon demana - o oo o e o

2. Altor & inwiid lapse of tims iollowing the recordation of the notivs of defaut and the ghving of notics of sela the trusiee shall 26l the progerty as
provided by luw at public austion to the highast bidder for cagh payabie a! the time of ssle. Trusice shall deliver to the purchaser 2 deed vathout
exprass or implied covenants ar wareanty, Any parson sxcluding the Sustes may purchiaas at the aals,

13. When the rustes selle pursuant o the powsre provided, fustas shall apply the precasds of sela 1o pryment of {1} the expensses of sale,
including the lawful feon of the trustss and the reusonable faes of the rusiee’s slorney, (2) the obligations sneured by this trust deed, (3) to a8 persons

having racorded liona subsequant o the intersst of the beneficiary and the trust deed as thair interest ey appear in the ordar of thax prionty. snd (4)
the surplus, H any, to the grantor or to his sugsessar in interoat entillad 1o such surplua,

14. For any reassn permitted by law, tha benaficiary may from time fo tima appeint 2 successor or successors W any tiustes namad hetein or to any
Succasser lrustee appointsd hereundar, Upon such appointment, and witheous Convsyance to the successer rustes, the lalter shall be vested with all
titls, powars and dulies conferrod Upon any trustse hersin namad ar appointad hereunder,

The graniar covenants and agress to and with the benefiviary and thoss claiming undsr him, that he is tawlully seized o1 foe simple of said
degeribed roal Froparty and has valid, unsncumbared it tharete mng that he will warrant and foraver defend the gamag ageinst off persons
whomstavar,

THIS INSTRUMENT DOES NOT auamaNTES THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED 1N THy
Al

S
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CiTY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED

Vi

USES, -

This deed applies to, inures 1o tha benelil of nd binds gl paitios herato, their heirs, sgatazs, davisees, administrators, eXBCUlOrs, suteessors and
assigns, The term beneficiary shall mean the helder and cwner, including pledges, of ihe ol sscured hareby, whether ornctnamed as a tenefiziary
hergin, in oensiting this dond and whanaver tha contex! 8o coquiren, the masculing gender inclides iha femining and the neuter, and the singular
number inchugddgs the plural, ‘ oo P o R i

IN WITNESS WHERBOF, the grantor has Hereunto set his hand end ses! the day and yasr first above wiritten,
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acknowlodgod the fosagsing inatrument 1o ot

valuntary act and deay,
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 ERHBIT A
LEGAL DESCRIVTION

A parcel of land situated in the NW1/4 WW1/4 of Section 27, Township 35 South, Range 7 East
of the Willamette Meridian, Klamath County, Oregon, moere particularly described as follows:

Beginning at a 2 inch pipe marking the Northwest comner of Section 27, Township 35 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon; thence Scutg 0 degrees 38°
East along the section line a distance of 442.3 feet; thence East 660.0 feet to an iron

pipe; thence South  degrees, 38’ East paralle! to the West section line a distance of 330.0

fest to the true point of beginning; thence West parallel to the North section line 330.0

feet; thence South § degreas 38° tast 330.0 feet to a point on the South line of parcel

described in Deed Volume 328, pe%s 102, Deed Records of Xlamath County, (ﬂegon; thence East
along said South Line a distance of 330.0 feet to an iron pipe; thence North O degrees 3%

West paraliel to the West section line 330.0 feet to the point of beginning.

Together with an easement for roadway purposes over and across the following
described property:

Bevinnine at a point South O degrees 38’ East, 1,102.3 feet from the Northwest
mgher o‘f? Sc(:ii(%ﬁ 12'.3’, Township 35 South, Range 7 East of the Willamette Ex«iindaaﬁ,
Kiamath County, Oregon; thence East parallel to the North Section line 330.0

feet; thence North 0 &g!‘ﬁ%‘ﬁ 38" West 40 feet; thence West parallel to the North

Section line 330.0 feet fo the West section fine; thence South 40 fest to the
point of beginning.

X B 1 i se eas i i rs in Deed Volume
TOGETHER WITH the right to use easement given {0 said grantors in Dee

328, page 102, Dead Rﬁ‘@iﬁ‘f’aﬁ‘ of Klamath County, Oregon, extending from ihsdn c
Southerly ling of parce! descrived in Deed Volume 328, page 102, Deed Recorcs ’;3
¥lamath County, Oregon, Southerly along the West section iine of said Section 27,

ine of thwes Section 27, Township 35 South,
{0 the South lne of the Morthwest quarter of Section &/, ,
Range 7 East of the Willametie wienidian, Klamath County, Oregon.

Per the Klamaih County Assessor’s Office, the Sits address of the hereinabove

to 478 Telenhone F : Homin, O I TIL
described propeny is 435 Telephong Flat Rogd, Q%gimmm Q@g{zn, G724,

STATE OF GREGON: COUNTY OF KLAMATH: - s

Fited

for record m request of ... Swexititle the 3xd

Decenbe AP, 1996 ar . 3:04 ook _B. M., and duly recorded in Vol. __ M9

£ ‘
of hortnages on Page . 37824 .
B Bernetha G. Letsch . Coupty Clerk .z
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