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TROET DRED

THIS TRUST DEED, wade on 10718798, bhebween
WILLTAN DOYLE BARSIEY ond EDITE M, VARSLEY, hushand and wifs , as Grantor,
&ﬁ&msﬁfhﬁ‘ an Oregon Corporation o 333. Trustea, and
MILLIAM P. HUBER and LYEDA M. BURER, husband and wife, with the right of
e survivorship, as Bensfleciary,

WITHEASETE: . )
bargaine, sells and conveys to trustee in trust, with

Lot 7€ in Block 1 of TRACT L0600, SUN POREST BETATES, according to the
official plat therzof on file in the office of the County Clerk of
Flamach County, Oregon, o ' '

together with all and singluar the tenements, hereditaments and appurtenances and all oiher rights thercunto belonging or in anywise
n{ggl Ct’:i hereafier apperiaining, and the rends, issues and profits thereof and all fixtures now or hereafter attached to or used in conection
with the property,

FOR T} g EE%RFGSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
=PV THOUSAND EIGHT HUNDRED FIFTY¢* Dollars, with inlerest thereon
according to the terms of a promisscry note of even date hercwith, pavable to bengficiary or ogger and made payable by grantor, the
final payment of principal and interest hereof, if not sconer paid, o be dve xod puyable (A~ '§ - 1597

The date of maturity of the debt secured by this instrument is the date, stated above, on wiich the final insiallment of said nole
becomes due and payable. In the event the within described property, of any part thereof, ot any interest therein is sold, agreed iote
seld, conveyed, assigned, or alienaied by the gruntor withen first having obtained the writien consent or approval of the beneliciary,
then, st the beaeficlary's option, all obfigations secured by this instrumens, Irespective of fhe maturity daies expressed therein or
herein, shall become immediately due and pavable.

" To proteet the security of this trust deed, grantor agress:

1. To protect, preserve and maintain said property in good condition and repair; Dot to remove or demolish any buildiug or im-
provement thereon; not to commit o7 Y}}eml ny waste of 5aid property.

2. To complete or restore promptly and in good workmaslike manper any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred thersfor.

3. To comply with all laws, ordinances, regulutions, covenants, conditions and restrictions affecting the property; if the beneficiary
50 reguests, to join in executing such financing statements pursaant to the Uniform Commercial Code as the beneficiary may require
and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing ofiicers or
scarching agencies as may be deemed desirable by the beneﬁc:&zg'.

4. To provide and confinuously maintain insurance on the buifdings now or hereafier erected on said premises against loss or damape
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the foll insurable value,
written in companies accepizble to the beneficiaty, with loss payable to the iatter; 2ll policies of insurance shall be delivered (o the
beneficiary as svon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
benefciary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said building‘s., the
bereiiciary may procure same at grantor's expense. The amouni collected under any fire or othier insurance policy ma be epplied by
beneficiary upon any indebtedness securad hereby and in such order as beneficiary may deiermine, or i option of beneficiary the
entire amount so collected, or any past thercof, may be released to grantos, Suchi application or release shall sot cure or waive and
default ot notice of default hereunder or invalidate any act done pursuant o such notice, .

5.To keep said premises free from construction liess and to pay all tazes, assessments and other charges that may be levied of
assessed upon or against said property before any part of such tazes, assessinents and other charges becoms past due or delinguent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail 1o make payment 0f any 1axes, assesSmeR(s, MMSLIance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with whick 1o
make such payment, beneficlary may, atits option, make ;ﬁmem thereof, and the amount 5o paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 aud 7 of this trust deed, shall be added 1o and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanis hereof and for
such payments, with inierest as aforesaid, the property hereinbeiore described, as well as the grantor, shall be bound 1o the same
extent that they are bound for the payment of the obligation herein described, wnd all such payments shall be immediately dve and
payable without notice, and the nompayment thereof shall, at the option of the beneficiary, render all sums secured by this trust dezd
mmmediately due and pavable and constitute a breach of this trust decd.

6. To pay all costs, fees and expenses of this trust deed including the cost of tifte search as well as the other costs and expenses of
the frustes incuzred in connection with or in enforcing this obligation and trustee’s and aviorney'’s fees actually incurved.

7. To appear in and defend any action or {gmmdmg urporting to affect the security righis or powers of béneficiary or trustes; and
inany suit, action or proceeding in which the beneficiary or trusiee iy appear, including any suit for the foreclosure of this decd,
1o pay all costs and enpenses, inciuding evidence of title and the benefitiary's or trusice's atteiney's fees; the smount of attorney’s
fees mentioned ip this parageaph 7 in all cases shall be fixed by ihe trial codrt and in the event of an appeai from any judgement or
decress of the trial court, gramtor furiher agrees (o pay such sim as the appellate cowrt shell adjudge reasonable as the beneficiary's
or frustos's attorney’s fees on such appeal,
1t is musiually sgreed that: . .

8. In the event that any poriion or &l of said property shall be taken under the right of eminent domain or condemnation, beneficlary
shall have the right, if it so elects, t0 require that all or any portion of the monies payable as conpensation for such tzking, which are

NOTE: The Trust Deed Act provides that the Trustee herevnder must be either un attorney, who is an active wember of the Oregor
State Bar, 2 bank, trust compaiy, oF savings and loan sssociation auiborized to do business vader the laws of Cregon or the United
Stazes, = title nsurance company puthorized io lasare title 10 real property of this state, its subsidiaries, affilistes, agenis or branches,
the Usited States or any agency thevsof, oF 20 eserdw agent Jivenssd under C1S §26.305 to 696,585
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WILLIAY DOVLE PARSIEY and EDITH M. PARSLEY -
28553 & HIGHWAY 213 . } R
MULING, CR 87042
Brautey

LINM P, HUBRR & LINDA M. HUBER

734 CHEROKER DRIVE ' i

PRINGFIFLD, OR - 97478

Bepaficiary , o
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After recordidy returs to: ESCACW KD, SROJ173
RMERITITLE ) )
PO, BOX 432%
SUNBIVER, OR S7707
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4n excess of the amonnt reynired 1o pay 21 mesonshie spsts, expenses snd sitorney’s foos necessarily paid or incurved by grapioT i such
roceedings, shali be paid to bendficiary and spplisd: by it fiest ypon sy such reaconable conts and expenses and Fiomney’s foes,
voth in the wisl and appellste coung, veedsensily faid or iacurret by Seneficlary in such proceedings, and the balence applied pon the
indebledness secured” heweby; and geamlor agiess, at i own exprnse, o take such actions aud erecuie such struments as shall be
nECRssary in a}imﬂmn% sucl compenaation, prompily upon beneficiary's roquest,
3. Atany time and from fime to time uDon weitlen request of heneficlary, payment of s fees and presentation of this deed and the
m@oie_ for endorsement (in caze of full reccnveyances, for cancellation), without affecting the iability of any pezson for the payment of

e indebtedness, trustee may (a) consent 1o the making of iy map or plat of said property; (BY cin in eranting any cascment or
-Creating auy restriction theréom; () jein in awy subordination or other agyeement affectiog this doed or e len or ohe ge thereos;
o mcenvi'{, witbout wartanty, all or any past of the property. The gravies in any reconveyance may be described 2s the “persen or

rsons legaily entitied thereto,” and the récitals therein o any matters or facts shall be conclusive proof of the truthfuiness theroof.

{Tustee’s fees for any of the services mentioned in this paragraph sholl be not jess than $5.
1°16. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in erson, by agent or by a receiver

0 be appointed by a court, and without regard to the & equacy of any securily for the iedebtedness hereby sécured, enter upon and
E%?ke (f;ossessmn ot said prog{:nj: or any part thereof, in ilS own name sue or otherwise collect the” romts, issues and profits,

eacluding those past due and unpaid, and a{jply ihe same, less costs and expenses of operation and collection, including reasonable
at:omeyhs fees upon any indebiedness secured tereby, and in such order as bereficiary may determine.

SR11. The entering upon and taking possession of said property, ihe collection of such rents, issues and profits, or the proceeds of fire
and_other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of defauit hereunder or invalidate any act done pursuant to such notice.

12. Upon default by t%ramcr in payment of any indebiedness secured hereby or in his performance of any agreement kereunder, tims
being of the essence with respect to such aycaent and/or performance, the beheficiary may declare all sums secured hereby inunediately
due and payable. Insuch anevent the eneficiary at his election may proceed 1o f0reciose this trust deed in cquity a5 2 morigage or
direct the trustez to foreclose this trust dead by advertisement and sale. or may direct the trustes 10 pursue any other right or remedy,
cither at law or in equity, which the bensfician may have. In the eveni the beneficiary elects to foreclose by advertisement and sale,
the beneficiacy or the trustee shall execuie and cause to be recorded his written notice of defanlt and his election to sell the said
described real property to satisfy the obiigation secured hereby whereupon the trusiee shail fiz the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 1o 86.795.

13. After the wustee has commenced foreclosure by advertisement and sale, and at any time priot (o 5 days before the dats the
trustee conducts the sale, the gramtor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defzul
consists of a failure 1o pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defgult occurred, Any other default that is capabie of being
cured may be cured by tendering the performance reguired under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, theé person efiecting the cure mae!?L pay to the beneficiary all cosis and expenses actually incurred in enforcing the
obligation of the trust dezd together with trustee’s and atorney's fess not excéeding the amounts provided by law,

14, Otherwise, the sale shall be hald on the date and at (he tizne and place designated in the notice of sale or the time to which said
sale may be postponed as provided by faw. The trustes may sell said property sithet in one parcel or in separate parcels and shail
sell the parcel or parcels at auction to the highest hidder for cash, payable at ihe thue of sale. Trustee shall deliver to the purchaser
its deed in form as rﬁ%uimd by lew conveying the property so sold, but without any covenant or warranly, exgress or implied.
The recitals in the Geed of any matters of fact sha!t be conclusive proof of the truthiulness thereof. Any person, exc uding the trusiee,
but including the grantor 2nd bensficiary, may purchase at the sale.

13. %When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including she compensation of ihe trustee and a reascnable charge by tastee’s attorey, (2 Jlo_the obligation
secured by the trust deed, {(3) to all persons huving recorded liens subsequent to the the interest of the trustes in the trust deed as
ﬂ?xegrl elésterestsh may lappcar in theorder of their priority and (4) the surplus, if any, ic the grantor or (o his successor in interest

entitled to such surplas.

16. Begeficiary rgmy from lime to time appoint 2 SUSCESIOR OF SBCCESSOTS (O aty trustee named herein Or 1o any  SUCCESSOr trustes
_appointed hereunder.” Upon such appointment, and without conveyance to the successor trusiee, the latter shall be vested with all

tiile, powers a duties conferrad upon asy trustee herein ausned or appointed hereunder, Each such sppointment and substitution shall
be made by writien instrursent executed by beneficlary, which, when recorded in the merigage records of the county or counties in
" which the property is situated, shall be conclusive Ipmﬁf of proper appoiniment of the sucesssot trustes. )

17. Trustes “accepts this trust when this deed, duly ezecuted and adimowledged s made 2 pulslic record as provided by law. Trustees is
not obligated to notify any party hereto of pending sale undes any other deed of srust o of any action or proceeding in which grantor,
beneficiary or trustee shall be 2 pariy unless such Zetion or ?mednég is brought by trustes. o . .

e grantor covenants and agrees to znd with the beneficiary an the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, woencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whowmsogver,
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a) primarily for grantor's personal, family, or housshold PULBOSEs &GTICE: Line out the warranty thet does not applyl
(D)o et arganization-or-{even-if graniorts a-naural-posson - ace-for b 8- OF-commeroial purposedy )
is deed applies io, inures to the benefit of and binds all gamcs hereto, their heirs, Jezatees, devisees, administratons, executors,
personal representatives, succsssors, and assigns. The term encficary shall mean the holder and swo. r, including pledges, of the
coniract secured hereby, whether or not named 23 3 beneficiary herein.

in construing this ms)ragaffre. it is understood that the mortgagor or merigagee may be more than one person; that if the context so
vires, the singular shail be taken fo mesn z8d include the plural and that genersily all granpnatical changes shall be made, assumed

and implied to make the provisions hereof apply eaqually to ﬁ(g}ﬁamii@m and to individuats,

IN WIMESE EERTDL, said prpnter Bos herpunto sef his hapd the day and year first &iw}j wiitien,
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STATE OF OREGON, County of . (35/ ﬁfﬁkﬁ FYEs Yea.

b ' H FT /53
This inatrument was acknowledged bafore me on fﬁ‘? é c:i')gj { QM’?&// .
By WILLIAM DOYLE PARSLEY and PDITH M. DARSLEY )
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REQUEST FOR FULL RECONVEYANCE (To be wsed anty when ebligations have deen paid)

. Frustes

The undersipred is the legal owner and holdar of all indebredness secured by the foregoing trust deed.  AH swmuos secured by the fust
deed have been fully puid and satisfied. You berely are directed, om payreent to you of any sums ownng 1o you wnder the tenms of the
trust deed or pursuant (o statate, 10 cancel all evidenees of indebiedness securad by the trust deed (which sre deliverad o you herewith
m%ezher with the trust deed) and o reconvey, without wrirenty, to the parties designated by the teons of the trust desd (e esiale [owW
held by you under the same. Mail recoaveynes and docoments 1o :

DATED: . .. . 19

i

Bo not lose or destroy this Trust Dezd OR THE ROTE which it secures,
Both nmst be defiversd to the trusiee for cancellation before

reconveyasce will be made, DEasliiay
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INSURANCE COVERAGYE DISCI O8SURE

This {nsurance coversge disclasure is provided by the following londing institutionfenderfsel
cpreorfenowsy/putchaser:

s s e wnt aame . § AL

AR et i S gt tigseey

ler io the following muori-

WILLIAM B, HBUBER & LINDA M. HUEER

WILLIAM DOYLE PARSLEY & EDITH M. PARSLEY
é% LENGIG {NSH’WW{.‘)NJLE!\”JﬁWSELLEﬂ

i

HORTOASOR BEAGNER FURESREE " o

Address 2734 CHEROKEE DRIVE

ﬁddggﬁg ”28553 3 HWi 213

SPRINGFIELD, OR 97478

MULINO OR 97042

In accordance with ORY T45.203(2), dre lending lostinstionslends
the following aotics to the martgagarlenswenpurchs

ifseitor {referred to bolow
iser {referved to below xg “you" of “your'y:

a5 “we" or “us”) hereby furnishes

WARNING

Unless you provide ug with evidence of the surance Coverage 53 required by our contrast or lean agreeracnt, we may pur-
chase issurance at your expense (o protect nur interest, This ingurance may, but need not, also protect your interest, If the collateral
becores damaged, the coverage we purchase may not pay any claim you make or any claim made against 7ou. You may later can-
cel this coverage by providing evidence that you have oblainad gropenty coverage olsewhere,

You are responsible for the cost of any insuvance purchased by s, The cost of this Insurance may be added (o your contract
or loan balance. I the cost is added 10 your eontract or lozn bejencr, the inferest 1ate on the vadedying contrse? or loan wifl apply
@ ihis added amovat, The aﬁ’ecaive;@m of voverage may be the date your prior coversge lapsed or the daie you failed to provide
praof of coverage, ' s

The coverage we purchase may be considersbly more expensive than insurance you can obigin on your ow
isfy any need for progerty damags coverape or ey rasndatory Habiilty Insurag

# and may aot sal-
2 requiremenmts impased by applicable taw,

Dated this W/MEZ,M day of . Lo ‘ k » EQ%
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WILLIAN BUYLE YARSLEY
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" INSURANCE COVERAGE DISCLUSURE

This lnsurance coversgs disclosure is provided by the following lending Institution/lender/selier 0 the following meit-
! 7 . 8
<T‘;E;;g,m'ftw.wrx‘w«”:.zrp'pi,r\re:hats,ex: ,

£2 :
B WILLIAM P HUBER & LINDA M. HUBER WILLIAM DOUYLE PARSLEY & EDITH M. PARSLEY

LEHODE BT HUTIONLERGER SELLER G AR CHISORMICERIPUNCHARER

E%Ldﬁms 3734 CHERGKEE DRIVE Address 28553 § HWY 213

SPRINGFIELD, OR 97478 ' ‘ MULING OR 97042

In sccordence with ORS T46.301(2), the lending instittonlenden/setlor (refarred to below as “we" of “is”) heseby furnishes
the followiag noties to the monpagor/borrowss/purchaser { roferred bo below as “you” or “your" )

WARNING

Uniless you provide us with evidencs of the insurance coverzge as required by our contract or loan agresment, we may pur-
chiase insurancs at yous expsuse 1o protect our interest. This insurance neay, but need ool, slso protsct your interest. I the coliateral
Lecomes damaged, the coverage we purchase may not pay aay claim you mxke of any clafm made 2gainst you. You may tater can-

of this coverags by providing evidencs that you have obtained property coverags elsewhere.

You are responsible {or the cost of any insurance purchased by ws. The cost of ihis insurance way be added to your contract
or luan balance. If the cost is addzd 1o your conixact or loan baiance, the interest rale on the vndedying contract or loan wiil zpply
u0 this added amount, The effective dets of coverage may be the date your prior coverage lapsed or the date you £ailad to provide
proof of coverage. a o

The coverags wa puschase sy be consldziably mere sxpensive than asurance you can shiain on your own and may not 52k
isfy any need for properly daimege coverage of &ny mandatory lisbility insurance requirements lraposed by applicabie law

o - Y ,
Dated this” day of 54 T ahata) .1 Qﬂ@
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LENGHI INSTITUTRINGLENGES I SRILED AURTAGORIBCTRTWERIPURCHASER

g s Y ﬁ"ié’l/j 5[/;:,
FITOTAN b7 HUBER ; ‘ Lo %%M@afw-w

LRENDING EE AL AMDRE SELER ’ ' MO RGO BEPATWERIPURCHASER

i . k : - LRAYMA C‘i%ﬁ AR i
LINDA M, HUBER : ‘ : 3 ) PARSLEY Q
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SYATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of Amerititle the _.xd day
of Decenber A, 1998 at 304 oelock . b4, and duly recorded in Vol MBS
of Mortgages on Page 37828
Bernetha G. Letsch Lovpty Clek
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