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TRUST CEED

THIS TRUST DEED, made on NOVEMBER 26, 1996, batween
DELABRT A, CHITTERDEN gnﬁ ARVILLA L. CHITYENDEN, busbhand snd wife .

an Grantor,
RESRITETLE, -

. as Trustee, and

WILLIAM L. CARTER, az Beneficiary,

] ‘  VITHESSETH: A
Grantor irrevocably grants, pargains, selis and conveys tc Lrustee in tyust, with
power of sale, the property in. KLAMATH County, Cregen, Jdescribed as:

LOT 13 IN BLOCK §3 OF KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT
HO. 2, ACCORDING TO THE OFFICIEL PLAT THERECF ON FILE IN THE OFFICE OF
IRE COUNTY CLERK OF KLAMATH COUNTY, OREGOW .

topether with 2!l and singluar the tenements, hereditaments and appurtenances apd all other rights thersunio belonging or in anywiss
now ?hr hereafter appertaining, and the rents, issues and profits thereo! and all fixtares now or heresfier mtached 1o o7 ysed in conneciion
with the Y. ‘

FOR TH PI)JRPGSE OF SECURING PEREORMANCE of each agreement of grantor herein contained and payment of the sum of
wTWO THOUSAND FIVE BUNDRED** Dollars, with inferest therepn
according to the terms of a promissory nots of even date herewith, payabie to vepeficiary or order and magde payable by grantor, ite
fingl payment of principal and interest hereof, if not sooner paid, to be due and payable (X %@; < O DO .

The date of maturity of the debi secured by this instrument is the date, stated abové, on which the final installment of said noie
becomes due and payable. In the event the within described prgpcﬁ%, or any part thezeof, or any interest therein is sold, agreed be
sold, coaveyed, assigned, or_ alienated by the grantor without first having oblzined the written consent or approval of the bensficiary,
then, at the benefictary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable,

To protect the security of this trust deedl, grantor agrees: .

1. To piotect, preserve snd raaintain said property in good condition and repair; not 1o remove or demolish any building or im-
provement thereon; not to commit of parmit any waste of said property.

3. To complete or restore promptly and in good workmaniike manner any buildiog or improvement which may be construcied,
damaged or destroyed thereon, and pay when due all costs incurred therefor. .

3. To comply wiih all Jaws, ordinances, regulations, covenaits, conditions and restrictions affecting the property; if the beneficiary
0 fequests, 10 join in execuiing such financing statements pursuant 1o the Uniform Commercial Code as the beneficiary may require
and 1o pay for filing same in the proper ublic office or oifices, as well as the cost of all lien searches made by {iling officers or
searching agencies as may be decmed desirabie by the bmeﬁcaax;y.

4. To provide and confinuousiy maintain insurance on the buifdings now or hercafter ercoted on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less thaa the full insurabile value,
written in companies acceptable to the beneficiaty, with lass payable to the latter; all policies of insurance shali be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason lo procure any such insurance and to deliver said policies 1o the
beneficiary at least fifteen days prior to the expiration of any policy of insurante now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expunse. The amount collected under any fire or other insurance policy may be appiied by
heneficiary upon any indebtedmess secured hereby and in such order 25 beneficiary may determine, or at option of beneficiary the
entire armount so collected, or any part thereof, may be released o grantor. Such application or release shall not cure or waive any
defanlt or notice of default hereunder or invalidate any act done pursuant o such poiice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied of

assessed ugox_i or against said property before any past of such taxes, assessments and other charges become past due or delinguent and

promptly deliver receipts therefor io beneficiary; should the grantor fail to make payment of any laxes, ASIESSIICALS, MISUIENCO
premiums, liens of oiker charges payable by granior, gither by direct payrmext or by providing beneficiary with funds with which to
make such payment, beneficiary may, a its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, tegsther with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a pari of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with inieresi as aforesaid, the property hereinbeiore described, as well as the grantor, shall be bound 10 the samg
exient that they are bound for the payment of the obligation herein described, and all such payments shail be immediately due and
payable withouf notice, and the monpsyment thereof shall, at the option of the beneficiary, render afl sums secured by this trust deed
immediately duc and payable and constifule a breach of thig trust deed. X

6. To pay all costs, fecs and expsnses of this trust deed including the cost of title search as well as the other costs and expeases of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.
7. To appear in and defend any action or proceeding purperting 10 affect the security rights or powers of beneficiary or trusies; and
inony sgif, action or proceeding in which the beneficiary or trustee may sppiear, inciuding any sult for the foreclosure of this decd,
to pay all cosis and evpenses, including evidencs of title and the henaficiary's or trustee's attorney's fecs; the amount of stiomey's
foos mentioned in this pategrsph 7 in all cases shall be fixed by the twial count and in the event of &n appeal from any judgement or
decrees of the (rial cours, grantor further agrees to pay such sum ss the appeilate court shall adjndge reasonable 25 the beaefictary's

. oF frustes's attorney’s {ees on such appeal.

1t is mavtually agreed thal:

8, In the event that any portion or ail of said property shall be taken under the right of ewinsat domain or condemoation, beneficiary
shall have the right, if it 50 elecis, to rexuire that all or any portion of the monies puyeble as compensation for such wking, which are

NOTE: The Trmst Deed Act provides thal the Trastee hereunder st e either aia agtorney, whe is an active member of the Uregon
Siate Bar, a bank, irusicompany, of savings and loan association autherieed o do business urnder the laws of Cregon orf the Unijed
- Buates, atitle incnsante conspany Autdiorized W insure title 1o real property of this swate, is subsidiaries, affiltass, agents o prznches,
the United States or any agency thereof, o ag 500w agent licensed under QRS 695503 o §56.585,




i exeels of Y50 amount reguired (o gy ell reasonable 'costs, sapenses and Miotmey's fess necessarily paid or incurred by granior in such

: gﬂa@;@@:@mgﬁ;, .8hall be paid 1o beosficiary aud spplied by o fist y s 2y such reasonable costs and expenses and attorney's fees,
noth in the irial end appeliate courts, - necegearily paid of igcwrréd by Beneficiary in such proveedings, and the balance applied Gpon the
indebtedness secured herchy; sod gramor agvess, at s ownexpense, to take such sctiony and sxecute such instrumenis as shail be
necessagy in o‘bt‘ma;%g such compensation, promptly upon bereficiary's fequest.

%, Atawy time ard from fime to time Wpon writien request of beneficiary, payment of its fees and presentation of this geed and the
note for endorsersent (in case of full recorveyances, for canpeilation), without affecting the lisbility of any persen for the payment of
the, indebtedness, trusiee may (a) consent 16 the making of any map or plat of said property; (b} join in granting any easement of
creating amy yasiiction thercom; {¢) join in sny subordinetion or other agrzement affecting this deed or the lien or charge therenf;
{d} recanveg, without warranty, all or say part of the property. The granies in any reconveyance may be described as the "person or
%srsmzs legally enitled thereto,” and the recitals therein of any martexs or facts shall be conclasive proof of the truthfiness thereof.

rustee's iees for any of the services mentioned in this paragraph shall be not less than $3.

10. Upon any defavlt by grantor hereunder, beneficiary may at any time without aotice, either in person, by agent or by a receiver
mMmmeawmwmmwwmmm mwdm&wmmmmmwmemwmmxmwwmﬁ
take possession of said progerty or any part thereof, in its own name sge or otherwise collect ihe rents, issues and profits,
including those pastdue and unpaid, zud a ply the same, less costs and expenses of operation and coliection, including reasonable
attorney's fees upon any indebiedness secured hereby, and in such order as beneficiary may determine,

11. Tke entering upon and taking jpossession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or comgensation or awards for any taking or damage of the property, and the application or release thereof
a3 aforesaid, shall not cure or waive any default or notice of default hereunder of invalidate any act done pursuant o such notice.

2. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hercunder, time
being of the essence with respect to such ggzym«m{ and/or performance, the beneficiaty may declare all sums secured hereby immediately
due and paysble. Insuch an event the beneficiary at his election may proceed to foreclose this trust dead in eguity as 3 MOTIZage of

Girect the trustee to foreciose this trust deed by adventisement and sale, or may direct the trustee to pursue any oiher right or remedy,
cither at law or in equity, whick the bmeﬁi:ia? may bave. In the cvent the beneficiary eleets to foreciose y advertisement and sale,
the benefici mmwmwwmmmmmmmm%mmﬂhmMMMMWwwmnmﬂmmMMMﬁmmd

described real property to saazsfg the obligation secured hereby whercupon the trustes shall fix the time and place of sale, give notice
tmmﬁ&mmmwmirhwm;mwwmmmmwmmmm&wmmmmmwrwmmmomm&ﬂﬁmmﬁ%.

13. After the trustec has commenced foreclosure by advertisement ard sele, and at any time prior to 3 days bzfore the date the
trustes conducts the sale, the grantor or any other person so privileged by ORS §6.753, may cure the default or defavits. If the default
consists of a failure to pai{, when dug, sums secured by the trust decd, the default may be cured by paying the entire amount due ai the
time of the cure other than such portion as would not then be due had no default occurred, Any other default that ic capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. “In any case, in addition to curing the
default or defaults, the person effecting the cure shal pay te the beveficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed togsther with trustee's and attorney's fees not exceeding the amounts provided by law. ) .

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time 1o which said
sale may be postponed as provided by law. The trustes may sell said property either in one parcel or in se arate parcels amd shall
sell the parcei or parcels at auciion to the highest bidder for cash, gi;}vabk: at the time of sale. Trustes shall deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or impiied.
The recitals in the deed of any matters of fact shall b cancllusive proof of the truthfulness thereof. Any person, excluding the trusice,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuanst to the powers provided herein, trustes shall apply the proceeds of sale 10 payment of (1) the
expenses of sale, including the compensation of the trusios and a reaspnable ch&%e by trustee’s atomey, (7) to ihe obligation
secured by the trust deed, (3) 1o all persons having recorded liens subseauent to the the intessst of the trustee in the trust deed as
their intefests may appeat in the order of their priority and (4) the surplus, if any, to the grontor or to his suceessor in interest
entitled to such surplus,

16, Beneficiary may from time to time appoint & SUCCESSOT OF SUCKESSHISs 10 any irustee named herein or (0 4y succtssor trusiee
aprointed berevnder. Upon such appointment, and without conveyanee to the siccessor trustee, the latter shall be vested with all
title, powers and duties conferred upson any trustee herein named or appointed herennder. Each such appointment and substitution shail
be made by writien instrument execuied by beneficiary, which, when reconded in the maorigage records of the county or countizs in
which the property is sitnated, shall be conclusive proot of pIOpRT ap;miumzem of the successor trustes. .

17. Trustee accepts this trust when this deed, duly executed and acksowiedged is made a public recerd as provided by law. Trustee is
not obligaied to notify an ty hereto of pending sale under any oiber doed of trust or of any action or proceeding in which granior,
bepeficiary or trustee shall be 2 party unless such action or proceeding is brovght b;/ trusige, ) )

The grantor covenants and agrees fo and with the beneficiary and the beneficiary's successor in interest that the grantor is lawiilly
sgized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and {orever
defend the same against all persons whomsosver,

WARNING: Unless granter provides beneficiary with evidence of insurance coverage as required by the contract or loen
agreement Letween them, bheneliciary may purchase insurance at ggamm"s expense to profect beneficiary's inferest. This
insurance may, but need uot, glso protect gramtor's infeprest. EF the collateral becomes dawaged, the coverage parchased by
beneficiary may not pay any ciaim made by or against granter. Grapter may nter cancel the coverage by providing evidence
that granter hias obtained property coverage elsewhere, Gruntor is resg@nsib e for the cost of any insurance coverage purchased
by bencficiary, which cost vaay be added to %*amar's contract or loaw balance, I it isso added, the interest rate on the under-
lying coniract or loan will apply to it The eifective date of covex'z?;e may be the dote granfor's prier coversge Iapsed or the gate

rantor fuiled to provide prosf of coverage, The coversge beneliclary purchnses may be comsideradly more expensive thon

nsurance grantor might otherwise obtain alone znd may not satlsfy any need for property damage coverage oF any mondstory
lishility insurance requirements imposed by appHeable luw, _

The grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed are: .

Sa) rimarily for grantor's personal, family, or housshold purposes NOTICE: Line out the warranty that does not appiy]

(b} for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, iheir heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term cneficazy shall mean the holder and owner, including pledgee, of the
contract sccured hereby, whether or not named as a beneficiary herein. i

In construing this mortgage, it is undersiocd that the mortgagor or morigages may be more than one person; that if the context 5o
requires, the singular shall be taken to mean and include the plural and that generally ail prammatical changes shall be made, assamed
ang implied io make the gavismna hereof apply equally to corporations and 1o individuals,

N WIENESS WHEREDYT, said grantor hes hereunio set his handthe cay 234 fcas' first above written,
“‘M‘*’Wma VRTINS BERRRRE }(’
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STATE OF dreaon o Gounty of Klasath Yo,

Thip instrument was aoknowledged hefore we on  Novembevr 38, 1986
By DELBERET A, CHITTENDER and ARVILLA L. CHITIENLER ™
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C 7 REGUEST FOR FULL NECOMVEYANCE (T be used oaly

when shiizatons have been paid)

I
_» Trustes

The undersignod is the legal owoer and hiolder of 23 indabiedness secured by the foregoing trost deed. Al sums seonoed by the s
decd huve been fully paid 20d satisfied. Vou hereby are directed, on payment 1o vou of any sums owing to vou undes the werms of the
- trust deed or prmuant o statuie, o cancel all evidences of indebtedness secured by the wust deed {(which are delivered to you herewith

m;%etizer with the trust deed) and to veconvey, without warranty, to the parties dusignated by the terms of the trust dead the estate now
“held by you ueder the same. Mail reconveyance and documents to; AR

oo 300 s o em v hp T T W e e R e e a o A an v e s oy e e o <3 B Ak = e a an

DATED: . | .

Do riot Toss of dosteoy this Trsst Deed OR THE NOTE which it scrures,

Both must be delivered to the trusies for cengeliation befaze , ‘ L
reconveyance witl be made. - ST T RN

| $TATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for tecord at request of . mﬁ:ﬁiﬂ g. : the . w-!;tn - day
of . Beceuber AP, 1B 88w 13236 ovlock A« M., and duly recorded in Vol __MSA .,
L i of ... Murtgeges e 0 Puge 37879 .

PRI . Barnetha G. Latsé&;ﬂte iy Clerk
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