318 DIVISIQN STREET

KLAMATHE FALLS, OR  §7801 .

: Grantor . : S
BATRICIA - J. POUND AND WILLIBM M. RPOUND o

SSSE_GARCIA and LORI 4. GRRCIA . .

.En%‘:ficiary :
ESCROW NO. MT35926-MS

222 8. 6TH STREET
FLAMATH FALLS, OR 37603
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TRUBT DEED

o THIZ TRUST DEED, wmade on NOVEMBER 20, 18%6, hetween

HIESOE GARCIA and LORY J. GARCIA, &8 tenants by the engiraty , as CGrantor,
RMERTTITLE, ' v ;- &8 Trugtee, and

WRATRICIA J. POUND AND WILLIAM M. POUND, OR THE SURVIVOR THEREOF., as

! Beneficiary,

i : WITWBSSETH

Grantor irrevocably grants, bargainz, sells and conveys to trustee in trust, with

R poway of sale, the property in XLAMATE County, Oragon, described as:

LOTS 20, 21 AMD 22 TN BLOCK 24 OF IKDUSTRIAL ADDYTION TO THE CITY OF
KLAMATH FALLS, ACCCREDRING TO THE OFFICIAL PLAT THEERECOF ON FILE IN THE
OFFICE. OF THE COUNTY CLERN OF FLAMATH COUNTY, OREGON.

togethier with all and singluar the tenements, hereditaments and appurtenances and all other rights therzunto belonging or it anywise
m??; ?111' hereafter appertaining, and the rents, issues and profits thersof and all {fixtures now or hereafier attached 10 or nsed in conneetion
with the property.

FOR_THE PURPOSE OF SECURING PERFORMANCE of cach agresment of grantor herein contained and paymeni of the sum of
PEITY FIVE THOUSAND NIME HUNDRED®* Dollars, with interest thereon
according o the terms of a promissory note of even date herewith, pavable to beneficiary or order and nuade payvable by granter, the
final payment of principal and interest hereof, if not sconer paid, to be due and payable Decemaber 01 7026

The date of maturity of the debt secured by this instrment is the date, stated above, on which the final installment of s¢id note
becomes due and payable, In the event the within described pm_g}erri. ur any part thereot, or any interest therein is sold, agreed io be
sold, conveyed, assigued, or alienated by the grartor without first having obtained the written consent or approval of the beneficiary,
then, at the beueficiary's option, all cbligations secured by this instrument, irrespective of the marity dates expressed therein of
herein, ghall becoms immaéiate%iue and gggahic, )

To protect the security of this {rust deell, grantor agrees: . .

1. To protect, preserve and maintain said property in good condition and repair; not 1o remove or demolish any building or im-
provement thereon; not {0 commit or permit sy waste of said property.

2.To compleie or restore prompily and in good workmenlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs invurred thezefor,

3, ’;fe comply with all laws, ordinances, regulations, covepants, senditions and restrictions affecting the property; if the beneficiary
5O requests, 1o join in &x&cqziﬁﬁlsuch ninancing staternents pursuant (o the Untform Commereial Code as'the beneficiary may require
and to_pay for hiing samne in the proper émbhc office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be desmed desirable by the bepeficiary.

4. To provide ard continuously maintain insurance on the buildings now or hereaficr erected on said premiscs against loss or damage
by fire and such other hazards as the beneficiary may from time {0 time reguire, in an amoum not less than the full insurable value,
written in companies acceptable io the beneficiary, with loss payable to the Tatier; ail policies of insurance shali be delivered to the
bepeficlary as soon as insured; if grantor shall fail for any redson to procure aoy such insurance and to deliver said policies to the
beneficiary at least fificen days prior o the expiration of any policy of nsurance now or hereafter placed on said buildings, the
beueficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by
bepeficiary upon any indebtedness secured hereby and in such order as beneficiasy may determine, or at option of beneficiary the
entire amount so collected, or any part thereof, Tnay be released to grantor. Such appiication or release shall not cure or waive any
default or notice of default herevnder or invatidate any act done pursuant to such notice.

To keep said premises free from construciion liems and (o pay ail taxes, assessroents and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delinguent and
prompily ﬂehver receipts therefor 10 beneficiary; should the grantor fail to ke payment of any faxes, assessments, insurance
preminms, liens or other charges payable by grantor, either by direct paymeni or by providing beneficiary with funds with which to
make such payment, beneficiary may, atif option, make payment thercof, and the amount so paid, with interest at the tate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the property hereinbelore described, as well as the grantor, shail be bound to the same
extent inat they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the wonpayment thereof shall, at the option of the beneficiary, render all sums secured by ths trust decd
immediately due and payabie and constitute s breach of this trust deed.

6. To pay all cosis, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trusice's and atiorney's fees actuaily incurred.

. 7. To appear in snd defend any action or ggawm&ng wporting to affect the security rights or powers of beneficiary or trustee: and
inany suif, action or procesding in which the beneficiary or trustes may appeur, including any suit for the foreclosure of this decd,
topay all costs and expenses, inc‘méia% evidence of title and the boneficiary's or trustee's attotney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in afl cases shall be fixed by the trial couzt and in the cvens of an appeal from any judgement “or
decrees of the wripl court, gramtor further agrees io pay such sum ss the spreliste count shall adjudge ressonable as the beneficiary's
or trustee’s attomey’'s fees on such appent.

It ks smutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of ersinent domain ot condemuntion, beneficiary
shail have the right, if it so elects, . to require that all or any portion of the monies payable as compensation for such waking, which aré
NOTE: The Trust Dead Act provides that the Trustee herennder must be elther an attorney, whe is an active member of the Qregon
Swts Bar, a bunk, trust company, o savings apd loan associmtion authorized to do busingss ueder the laws of Oregon or the United
States, a title nsurance company authorized 10 insuie titie 1o real property of this state, its subsidiaries, aifiliates, agents or branches.
the Linited States or any agency thereo!, or a estrow agent licensed under ORS 695,304 to 696,585,




o

in exeess of the suncunt regived o pay aii reasonsble costs, eapenses and atiomey's fees necessarily paid or incurred E}y granior in such
gmcspdmgs, Jshall he peid to bose wiRry and apphied by it first va%m any such reasonable costs and exgmsw and attorney’s fews,
Both in the trial angd appeliate courts, necessarily paid or incumved by bensficlary in such proceedings, and the balance epolicd tnon the
indebiedness seeured heretyy; and Arantor agroce, &t ifs own expense, 1o take such actions and execute such instrumonts oy shail be

necessary in obtalning such sompensation, prompdy wpon beneficlary's request,

B Atany time and from time to time upon wiitten request of beneficiary, pavment of ifs fess and presentation of this deed and the
note for endorsement (in case of full Teconveyances, for canceliation), without affecting the liability o any pesson for the payment of
the indebtedness, frustee may {a) consent 10 the nuking of any map or plat of said property; {b) join in granting any easement or
creating any restriction thereom; (c) jois in any subordination or other agrsement affecting this deed or the Yen or charge thereof
(D) rmnvej, without warranty, all of any part of the pwfpsrﬁy. The graniee in angr reconveyance may be described ag the ‘person or
persens legally entitled thereto,” and the rectials therein of any watiers or facts shall be conclusive proof of the truthfulness thereof.,
Trustee's fees for any of the servicss mentiond in this paragraph shall be pot less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in rsan, by agent or by a receiver
to be appeinted by 2 court, and without regard to the adeg i indel ereby secured, enter upon and
take possession of said Property or any part thercof, in i otherwise collect the rents, issues and profits,
incly ing hose past due and unpaid, and apply the same, less costs and expenses of aperation and collection, inciuding reasonable
aitorney s fees ypon any indebtedness secured iezeby, and in such order as henefici may determine.

11. The entering upon and taking possession of said property, the collection of suc rents, issues and profits, or the proceeds of fire
and _other iusurance polices or compensation or awards for any taking or damage of the roperly, and the application or release thercof
as aforesaid, shall not cure or waive any default or notice of default hereunder of invalidate any act done pursuant t¢ such notice.

- Upon default by jgrantor in payment of any indebtedness secured hereby or in his performance of any agreerent hereunder, time
being of the essence with Tespect 1o such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as @ mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
cither at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the bs:neﬁcia;?f or the trustes shall execute and cause to bo recorded his written notice of defaull and hid election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as ther required by law an proceed to foreclose this trust deed in the manner rovided in ORS 86.735 1o 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and a1 any time prior to § days before the date the
trustee conducts the sale, the erantor of any other person so privileged by ORS 86.753, may cure the default or defaults. If the defaull
consists of a failure to bay, when due, sums secured by the trast deed, the defauls may be cured by paying the entire amount due at ke
time of the cure other tl‘;an i then be due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust d In any case, in addition to curing the
default or defauls, thé person effecting the cure shal nses actually incurred in enforcing the
obligation of the trust deeg 8¢ i ' : o s provided by law. . .

Ctherwise, the sale shall be held on the date and at i i 1otice of sale or the time to which said
sale mey be postponed as provided by law. The trustee may sell sai either in one parcel or in separate parcels and shail
sell the parcel or parcels at auction to the highest bidder for cash, ayable at the time of sale. Trustee shaﬁ deliver to the purchaser
iis deed in form as required by law convegring the property so sold, but without any covenant or warranty, express or impled.
Tie recitals in the deed of any matters of fact s 121 be conclusive proof of the truthfulness thereof. Any person, excluding the trusiee,
but incinding the grantor and beneficiary, may purchase at the sale,

15, When trustee sells pursuant o the powers provided herein, trustee shall apply the proceeds of sale to payment of L1} the
expenses of sale, including the compensation of the trusize and a reasonabie charge by trustee's attorney, {2} io the obligation
sccured by the trust deed, (3) to all persons having recorded liens zssbsef{uent o igc té/a interest of the trustee in the trast deed as
their intefesis may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitied to such surplus.

eneficiary may from time to time appoint a successor or successors to any trustee named herein or (o anv  succossor trustee
appointed hereunder.” Upon such appointment, and without conveyance 1o the successor trustee, the latter shall be vested with al}
title, powers and duties conferred upon any trustee herein named or appoinied hereunder, Each such appoiniment and substitution shalt
¢ made by writien instrument executed by beneficiary, which, when recorded in the mortgage records of the county or countics in
which the property is situated, shall be cosclusive proof of proper appointment of the SUCCESSOT (rusiee. .

17. Trustee accepts this trust when this Gesd, duly executed and sc owiedged is made a public record as provided by law. Trustee is
not ohligated to notify a.Iy gaﬂy hereto of pending sale under any other deed of trost or of 2ny action or proceeding in which granior,
beneficiary or trustee shafl be o party unless such action or proceeding is brought by trusiee. .

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized 1n fee simple of the real property and has a valid, unéncumbered titie thereto and that the grantor will warrant and forever
defend the same against all persons whomsotver,

WARMWING: Unless gratitor provides bencficiary with evidence of Insurance coversge as required by the contract or foan
agreement befween them, bemeiiciary may purchase inserance 2t granler's expense to profect beneficiary's interest.  This
insurgnce may, but need not, alse protect grantor's interest. If the colluteral beeomes damaged, the coverage rurchased by
beneficiary may not pay any claim made by or aguinst gramior. Grantor may later cance! he coverage by providivg evidence
ihat grantor has obiained property covernge clsewhere. Grantor is msémsib"!e for the cost of any insurance coverpge purchased
by beneliciary, whick cogs may be added {o grantor's contract or loan alamee, IF i is so ndded, the interest rate on the under-
iying contract or loan will apply tu i, The effective date of ceverage may be the date grantor's pEior coverage inpsed or the date
grantor failed to provide proof of coverage, The coversge Leneliciary purchases may be considerably more expensive than
meuvance grantor might ciherwise obizin ajone snd ma nit satisty any need for property damage coversge or any mandatory
Hability insuroncs reguirements limposed by appiicable fow, )

The grantor warranss that the proceeds of the loan represented by the above described note and this trust decd are:

(2) primarily for gramtor's personal, family, or household purposes  INOTICE: Line out the warranty that docs not apply}

b }for an organization, of (even if grantor is a natural perion are for business or commercial PUrposes. N

is deed applies to, inures to the benefit of and biuds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, aud assigns. The term beneficary shall mean the holder and owner, mcluding pledgee. of the
contract secured hereby, whether or not namet 25 2 beneficiary herein. .

In construing this morgage, it is undersiood that the MORgagor or morigages may be more than one person: that if the context so
requires, the singular shalf be taken to mean aud inciude the plural and ng}gcgzerali_y all grammatical changes shall be made, assemed
ang Imoiied to make the g}mwsmns nereof apply squally to Ccorporations and 1o individuals, . .

N WITHESS WHERE ¥, sald grautor has hereunto set his band the day\end yenr first a?}@vniam.
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STATE OF Crsgon ¢ County of Rlamath Yme .,

This instrument was acknowledzed beforg we on Dacentay I
By . JB8¥E . GARCIA and LORY J. GRARGTA o Y S&%H
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REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have beey paid)

TO: . Yrusice

The undersigned is the legal owrier and holder of all indebtedness secured by the fom%aing trust deed. Al sums secured by the trast
died iave been fully paid and savisficd. You hereby are divected, on pavment {0 you ot any sums owing 10 you under the tetms of the
trust deed or pursudnt to statute, to cancel all evidénces of indebiedness secused by the trust deed (which arg delivered to you herewith
togesher with the trust deed) ang reconvey, without warranty, (o the parties desipnated by the terms of the trusi deed the egtate now
held by you under the same. Mail reconveyance mnd documenis 1o: -

.

DATED: 19

o not lese or destroy this Trust Deed OR THE NOTE which it secures,
Both must be deliveréd to the {rusiee for cancelistion before :
reconveyancs will be made, A Bnehiciary

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Amerlricie the __ 4th day
of December AD,B20 g 11236 auou A M., and dily recorded in Vol M96__
of Morigages - : on Page ___ 3;@ .

, Bernetha €. Letsch o Coungy Clerk
$20.00 . - By ?ﬁif}l i‘ﬁm
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