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which s organized and em@m@v mm:isse' he daws of - REW JERSEY » and whoze address is
& EXECUTIVE Cawrys P.o, pox 5839 . CHERRY ?aEE.%.; i’M 53&53%-*9389 ("Lender”).
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Da&am (U S 3 }"5 {3@% 6g ) This debt is evidenced by Botrower's note dated the sawe date as
this Semuzy Instrument {"Nots"™), which prlivu!es fisy memﬁﬁy payimionts, with the fll debt, if not paid easlier, due and
payable ot~ DECEMBER 82, 2uis .., - Thie Security Eﬁm&‘ummt Secures to Lende: (a) the repayment of the
debt evzd‘,nmd by the Nem with m&wesﬁ, anﬁ afl mmwais %tmsiam and modifications of the Mote: (b} the pavment of
faii othier smm, wxm m.s.eze*s&, adva.,'ws &mdwpamgm@h ? io, gmm sha security of this Security Instrument; and {c} the
peﬁorn mmy Indrumoent. 2nd the Note. For this DU,

Bosr m: maw&czwif g msf 514, mr t, it . gm*&w ‘of m&e, the foliowing dsscribed property
]mce:fm? B KL mmw o e County, Oregon:
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‘ TGGETHL R WITH all the § smpmvs:mmts n,sw m* ﬁm‘&&ﬁﬁi eres 42 on the property, and all easements, appurisnances,
and ﬁxmas new or hersafinr n part of tha properiy. Al replactnents ang additiogs shail also be covered by this Secu rity
Instrument. All of the foregoing Is refarted. o I this Seenrity Instrument 2s the "Property.”

T BORROWER COVEMNANTS that Borrowr iz laiwlilly sulsed of the satate heeehy conveyed and hss the right to grany
‘and convey the Property snd that e Wm;sm:@ H mxmwzﬂbmd. iespt for encumbeances of rocord. Borrower warrants
-l \mii émﬁwd generally the e th the 5"’&‘@5}@@@ : 2ol all cim mﬂ! a‘iﬁ@mé& St o any suowrnbonnces of rocord

“ THIS EECURH‘Y TNSTRL ME‘ '“*J‘K” oinbings uﬁi&nmx mmmm& for m&%&ﬁ we and momaniform covenants with Hmited
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» Payment of Puiscipsd m&ﬁ i’ﬁmmﬁﬁ Prepuymant and i&iv Chargrs, Borrowsr shall promptly pay whea due

e mmm{ of and mwzma wn the dabt ewhﬁmawfi by the Mate sud poy prepayment snd Inte charges due wunder the Note.
o . Fonds Tor Toxes nnd Imserace, Subjoct to. agploabis lae: oy b0 5 oweitten walver by Lender, Borrower shall
pay o i_.mm on m@ dw mmgv payIients are dw under the Moto, uatll the Note i yaﬁ in full, & sum ("Funds™y fon

{a) yeurly taxes mm‘! ammmamm sziﬁq m&y ! ‘:&i:;. omy over this ‘*éwmfi&’ izam*u ent a5 a Hon on t‘w Properiy; () yoarlys

leasehold ‘paymenty or grovad ‘reats on Lfm i"?@gwe’ﬁy i zmy; {f-} wm’iy baswed or property usuraucs premdums; {d} vearly
flobd insurande pesraliue, I amys (e} ymﬂy thorigage Duurancs prmm, i any; g ) aoy sums payable by Borrovan
to Leader, in acobrdance with the garwmm of péragraph 8, b Heu' of the payment of morlgage invurance preminms. Thos
iterms ave called “Erorow ftems.” Leovler may, abany done, ooliec and kold Funds fn 2n smeunt not to exoved the maxinusn

amaunt z lensder for o foderpily related ma:ﬁga‘@a.}mqn mpy, reguire for: Borrower's worow socount under the federol ;m-.l
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Sec. 2601 o seq. ("RESPA"), unloss
annthor law that applies to the Funds sois a lester amount. If so, Lender msy, al any e, collect and hold Fusds in an

o

amount 6ot to exceed the lessor amcunt Leader may estimate tha amount of Funds due on the basis of current dat and
reagouzble  estimates of sxpendiiures of futwre Eecrow ltems or otherwize in accordunce with applicable fauw

The Funds sha.!i ve held in an instiuton whose deposits are insured by a federal agency, instrumentaiily, or entity
(indluding Lender; i Lender is'such ' su’insdtotion) or in any Federal Heme Loan Bank. Lender shafl apply the Funds to
pay the Escrow Items. Lendsr may not charge Borrower for holding and sppiing the Funds, annuvally analyzing the sscrow
account, or verifying the Escrow Htems, unicss Lender pays Borrower intsrost on the Funds aud spplicable law permits Lender
to roake such a charge. However, Lender may require Borrower to pay a ons-thme cm’ge for an independent real esinie
tax reporting service usad by Lender in connection with this loan, uniess applicabls law provides otherwise. Unless an agresment
is mzde or appllcable law roquires intetest to be paid, Lender shall not be required 1 pay Borrower sny interest or easnings
on the Funds. Borrower and Leadss may agroe n wrifing, bowever, that intecest shall be paid on the Funds. Lendeor shall
give to Berrower, without churge, 2n annual sccounting of the Funde, showlng credits and debits 1o the Funds and he purpose
for which zach debit to the Funds was made. The Funds are pledpsd as additionn? security for all sums securad by tds Sscority
Instrument.

1€ the Funds beld by Landsr escred the amounis permitied to be held by appleablo law, Lender shall account to Borrowss
for the oxepss Funds In accerdance with the reguirernents of applcable law. If the amount of the Funds held by Lender at
zny tine i oot sufficient 1o pay the Hscrow Iterse when dus, Lendsr may so nolfy Borrewsr in wilting, and, in such case
Borrower siwll pay to Lender the amount movessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve montidy payosents, 2¢ Lander’s sole discretion.

Upon payment in full of all sums secured by this Seourily hmstroment, Lomder shall srompidy sefund to Borrower
any Fuads held by Lender. I undor paragraph 21, Lender shall acquire or soll el Property, Lender, prior to the acquisition
or sale of the Properiy, shall apply any Funds held by Lender at the tims of asguisition or sale 22 a oredit agatnst the sums
secured by this Security Instrument,

3. Applicntion of Payments. Unlers applicable law provides otherwise, alf payments received by Lender uader
paragraphs 1 and 2 shall be applied: first, to any prepayment chergos dus vader the Not; second, (o amounts payable under
paragraph 2; third, to interset due; fourtly, to prindpal dus; and last, to any lefe chargee due under the Noete.

4. Chorges: Liens. Dorrower shall pay a2 taxes, assessspesss, charges, fines and impositions aswibutadle to the
Property which may atiain grioriy over this Security Instiument, snst fsanchold paymenis or ground rents, ¥ any. Borrewer
sihall pay thage obligations in the masner provided in peragraph 2, or i not paid in that manner, Borrower shall pay them
on time divestdy to the peeson owed payment Borrower shall promply furnish fo Leadsr all netizes of amounnts to be paid
under this povagraph. I Borrowsr malkes thess payments direcdy, Borrower shiall promptly furnish to Lender receipts evidencing
the ga%msm

orrower shall prompily dlschargs any len which hes polority over this Securdy Instrumeni unfess Borrowss: (n)
agrees Ia wrilisg o the payment of the mbhgamn sscured by the Han in & munner soouptable to Lender; {b) contesis in goud
faith the fien by, or defonds apalpst enfbrcoment of the len in, legal proccedings which in the Lendes’s opinon operate w
grevent the enforcement of the Hen: or {g) sucures from the holder of the fisn an sgrecment sotisfactery to Lender subor
dinating the lien to this Seourity instrursent. If Lender determines that say part of the Properly is subjest io o lien which
may staip priority over thiv Secusity 'imimmmt, Lendor muy give Boreowsr a notice idmidfiing the fen. Borsower shall
saﬁxf*y !he lien or take one or mors of the actions zat forth above within 10 days of the giving of notice.

: . Hezord or Progeviy Insurance, Borrower shall kKeep the m;wavnmn*m now existing or hereafler erocted on
the Pmpem’ insured ngninat loss by fire, hazards included within the term “ezivaded coverage” and any other hazards,
including floods or fuoding, for which Lender requires insurance. This inserance thizll be mazintzined in the amounts and
for the periods that Lender requires. The insurance carrier providing the inguranos shall be chosen by Bosrower subject to
Landee’s approval which shall not bo varessopsbly withheld. I Borrower fills $0 malntain coverage described above, Lender
may, at Lendec's option, obialn vovesags o profsct Lendes’s eightsln the Propeety in aceordance with paragragh 7.

All ineurance pohcw and ronewals shall be acuepiable 1o Londer snd shall include & standard mentgage clause. Lender
shall have the right to hold s policizs and renewals. ¥ Londae reguires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the ovent of loss, Borrower sholl give prompi notico lo the insurance carrier

Lender. Leader may maske proof of foss if not made prempuly by Berrower.
Unlsss Lender and Bosrower otherwise agree in Jmﬁng. insutence procends shall bs applicd to vestoralion or rop

is air
of the Property damagad, if the restoration or repair is econnmically fessible and Lendes’s soourity & not lesrened. U the
restoration or repair is ot »mmm&mi]y ‘foasible or Lenders swm“y would bo lsesuned, the inswrsuce procesds shzll be
applied to the sums se uted by this Fecutity lmmm. whelher or rot tlvm dus, with any excass paid (o Borrewer. I Borrower
sbandons the Pr:»;@iy or does not snswer within 30 Jave o notios Fom Lender twt the insurance camier hat sifered o
setile a claim, then Lendor may colisct the insurance. pm*w&». Lender, may uyse tho gzmw ede to ropair or restecs the Propory

or & ?ay sums socurod by thiz Security Enstrusannt, whﬁhm‘ or not than due. The 30-day perfed will begin when the notice
is g,,vm, v

L’nhs Lender and Borrower otharvdso agess in wnimg. m:: &pgxﬁmﬁw of precesds to prinoipal shall aot sutens
or posipons the due date of the monthly payments referzed to in parsgraphs 1 and 2 or change the amount of he paymente
i under pavagraph 21 the Propesty b ocguived by Lender, Borrower’s vight o any insurance policies and proceeds rewuiling
from dasnsge o the Propurty prior  the aem@sﬁiﬁm shﬂ}i gﬁaﬁ,@ & Lendor to the anterd of e sums mw%ﬁ by this Becuiiy
Exmmmm: zmm@c}%mmr pricy o mtwmﬁ?.m,

and
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DR Cleespaney,  Prensreation, - Misintesunge  end Trolectioa of the Property; Berrewers Lomn  Agsiceton;
- Leasthobls. Borrower shall oecupy, sstablish, sad ves the Froperty sr Berrowst's principst rondencn within sduty days

afier tho execution of tis Secusity Instruznent and bl contliue 1o oompy the Property o3 Borrower's princiosd residence
for ot feast one yoar sfler the dats of scsupancy, wnless Lender otierwiss agress in writhng, which consent shell not be

uhrensonsbly withbeld, or sinless eiivauating clroumalantes exlst which are boyond Borrowar's control. Bosrower shall not
desiry, damigs or knpals the Preperty, allow the Frogerty to détesiosate, or commit waste on the Propasly. Borrowes shail
be in defavlt if any forfutturs aclion or procesding, w4 sAnor civil ar crlminal, it begun that in Leoder's good faith judgment
could raiull in forfeiticn of the Froputy or othierwise maiedally impair the fien createst by this Security Instrument or Lender's
security iritefest. Botrower may cure such a default and relistate, e provided in paragraph 1%, by causing the activn or
proceeding to bs dismizsed with a reling that, in Lendes's good fulth demsminaton, precludss focfeiture of the Borrower’s
interest in thie Property or other matesial impairment of the fion created by this Security fumstrument or Lender's sscurity
imerest. Borcower shall also bs in default if Bércower, during tho fosn application process, gave maserialiy false or inaccurais
inforroation or statemeats to Lender (or fuiled % provide Leader with any materiz! information) in connection with the loan
evidenced by the Note, incinding, but not livited 1o, representations concerning Borrower's eccupancy of the Property 25
a principal resldenco. If this Svcuslly Instrument is on a leasehold, Borcower ehall comply with all the provisions of the lvase.
If Borrower scquires oo (6 o the Property, tie feaschold and the fea fitle shail not merge unless Lender agrees to the
merger in writing. e SRR -

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covemants and agreemanls

contained in this Security, instrument. oc thers is a lagal proceeding that may sigaificandy affect Lender’s rights i the roporty
(such as.a procesding in bankruptey, probaie, for condemnation or forfeimre or to enfbres laws or reguiations), then Lender
may, do and pay for whatever is azcessary to protsct the value of the Preperty and Lend=r’s rights in the Progerty. Lender's
actions. may includs paying any wams secured by a Ylen which has privrity over thiz Security Instrument, appearing in oourl,
puying fessennble altornsys’ fees and entering on. the Progerty to make sepaivs. Although Lender may taks action under
this paregraph 7, Lendor does not.haove to do.so. . .
. Any amounis disbursed by, Lender under this paragraph 7 shell becomo additional debt of Borrower secured by this
Security lustrurment. Unless Bosrower and Lender agreo (o other tesms of payment, these amounts shall bear interest o
the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower reguessting
paymest. R o . o

8. Morigage Insurance, If Leader required morigage insurance as & condition of raaking the loan secured by this
Security Iostument, Borrowsr shali pay the premivms. reguired to mainizin the morigago lnsurance in effect If, for any
reagon, Ui mortgage insurance coverage required by Lender lapses or ceases to be in effert, Borrowsr shall pay the premivms
required 10 obtain coverags substuntially equivalent to the morigage insurance previously in effect, at & cost subutantially
equivalent to the cost to Berrower of the mortgage insurance previously in offect, from an altsrnate mortgage insurcr approved
by Lender. If substantially squivalent morigage insurance coverage is not available, Borrower shali pay to Lendar each month
a sum equal w one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage
lapsed or ceassd to be in effect Lender will accent, use and setain these payments as a loss resstve in Heu of morigage
insurance. Loss reserve paymenis may oo longer be requiced, at the option of Lender, if morigage inssrance coverage {in
the amount and for the peried that Lender requises) provided by an insucer approved by Lender agsin becomes availabie
and is oblained. Borrower shall pay the premivms required to mainiain morigage insurance in affect, o to provide a fos:
reserve, until the requirement for morlgage insurance ends in accordance with any wrillen agreement betwoen Botcower
and Lender or applicable iaw, L '

9. Inspection.  Lender or its agent may mals reasonable eatries upon and inspestions of the Property. Lender shall
give Botrower notice ot the tme of or prior to an inspection spacifying reasonable cause for the inspeciion.

10, Condgmnation,  'Tho procesds of any award or dlaim for damages, direct or conssquential, in connection with
any conderanation or sther taking of any part of the Property, or for conveyance in ficu of condamaation, are heveby assigned
and shall bo paid to Lender, » ; ‘ .

in the evest of a tofal taking of the Propasty, the procesds shall be applied to the sums secured by this Security Instrument,
whether or ol then due, with any cxeess paid to Borrower. In the svenl of a paral tnking «f the Property in which the
foir market valus of the Property imnedintely befors the taking is equal to or greater than the amount of the sums secured
by this Security Instrumens immediatsly before the taking, unless Borrowsr and Lendes otherwise agree in writing, the sums
secured by this Security Instroment shall be reduced by the amount of the proceeds mulliplied by the following fraction:
(%) the total amount of the sums secured inimediately befors the taking, divided by (b) the (uir market value of iho Property
immediately befvro the taldug. Any balznde shall bs puid to Borvower. in the evant of a gartlal taking of the Propesty in
waich the falr market value of the Property Immedistoly Gofore the taking is lozs than the amount of the sums seoured im-
mediately before the taking, unlesr Borrower and Lemier otherwiss agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall bs applied to the sums secured by this Security Instrument wheiher o7 not the sums are then due.

If the Properiy is abandoned by Borrower, or if, sfter notice by Lender to Borrowsr thas the condemnor offess to
make an awnard or suttle a clalm for damages, Borrower fails to respond to Lender within 30 days after the dnts the notics
is given, Lesder is authorizéd o collect and apply the ‘procesds, at its option, either to restoration or fepair of the Property
or to the sums secured by this Sscuelty Instrument, whether or not then dus.

Usniess' Lender and Borrower otherwise agres in “writing, any spplication of procerds to principal shall not extend
or postpone the dee date of the menthly payments refarved to in paragraphs 1 and 2 or change the amount of such payments.

T H.Bmyrmyﬁsr Ngj:: Released; Forbeurance By Lender Mot a ‘Waiver,
modification of amortization of the sums secured by this Security Instrumsat
of Borrower shall not opsrate to releass the liability of the original Borrowe
siiall not bs required to comumencs procoedings against any successor in int

Extension of the tme for paymen! or
granted by Lender 10 any successor in intecest
r or Borrower’s successors in interest. Leader
: erest of refuse to extend tmae for payment or
otherwise modify amortizaton of the sums secured by this Seourity Instrument by reason of any demand made by the origin
Borrowsr or Dorrower's successers in intorost Any forbearance by Lender in exercising any right or remedy shall not be
8 waiver of or practude the exercice of any right or regisdy.

12, Succespors and Ansigns Bound; Jolnt and Several Lisbitity; Cesigness. Tho covenants snd agresments of
this Secority Pustruspent shall bind and benefis the sucvessors and assigns of Lender and Borrower, subjoct to the provisions
of purageaph 17, Borrowsr's covensnis nnd agrowmints shalf ke jolat and seversl, Any Borrower who co-signs this Scourity
Insrrumient but dos not ererute the Nete: (a) is co-signing this Security lnstrument only te morigags. grant and comyey that
Borrowir's fnterest in the  property undder the tarms of this Security Tnstrument; ) is nos passonally obligaied ko pay the

imia zocured by this Security Inste saestl; pod. {c) sgress that Lender, and. pry, other Borrowar may agres (o extend, madify,
forbear 'of make any scvommedations with regard to. the lerros of the Sesurity Instrumnent or the Nolo without that Borrower's
comgent. o ‘ '
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13, Losn Cherges. I the loan wscisred by this Seoulty lasrusent Is subjedt to 2 faw witich sels rozabmom loas
charges: sid that faw s foally interproted oo that the intersel or athy foan sharges colivcted or to ba coffeted in tonnacion
with the foan esceed the serminiesd Bmits, then: (2) any such lnem chrps shell be reduced by the amouat necessary o reduns
e charge to the penmiited Bl snil () any, sume sieeady collscted. from Borrowss which excsedod paragtied fidts il
be refunded 1 Borrowar. Fondae sy vheose to make this refund by reduciag e principal ewed under the Note o by making

& dirsct payrment e Borrawes. If a refind veduces principal, the reduction will bs treuted s & partisl prepayment without
‘any prepayment chacgs under the Noto T o ;
-~ 77§48, Nutives, Any potles to Burrowes provided for in this Secuslty Insruaieat shall bo given by delivering @t or
by malting it by first class mail unioss Bzpticabls taw requires we of another method. The notice sholl ba dirsaisd to e
Property’ Address or any other addross Horrowss designates by notise o Londer. Any notes to Leades shall be given by
Gest class mail to Lender’s address siaied heveln or any other address Lender designates by notice to Borrower. Any notioe
provided Yor'in this Securdty Thstrumeny shall be deeined to have been given to Borrower of Lender when given 23 proevided
in this pardgraph. o o B

18, Governing Law; Severability. This “Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provizion or clauss of this Security Instrument or the Moo
conflicts' with applicable law, such conflict siiall not affest other provisions of this Secusity Instrument or the Mote which
‘can e ‘given ffect without the couflicling Brovision. To thic end th provisions of this Secusity Instrument and the Note
aro declared to be severable. B .

" 16, Borvower's Copy. Borrower shall be given onw conformed copy of the Note and of this Security Instrument

1Y Wrenster of the Properly or @ Eiméﬁa:iaif'lmrm in Burrower. If ol or auy part of the Property or any
interest in it is sold or transferved (or if a ensficial interest in Boerower is sold or iransferred and Bosrowsr is not 2 natral
person) vithout Lender’s piior wiittin conseat, Lendes ‘may, at its option. require immediate payment in full of all sums
seoured by this Security Instrument. Howeber, this optioh shail not be oxercised by Lender if excrcise is prohibited by federal
law a3 of the date of this Security Instrumant, AR T

if Lender wxercives this option, Lender shall give Borrower dntics of acceleration. The notice shall provide a period
of not less than 30 duys from the date the nolice is defiversd or siled within which Borrower must pay ail sums secured
by this Security Imstmuuent. If Boreower fails to pay thess sums prior to the expiration of this period, Lender may inveke
any remedies pormitied by this Security Inctrument without further notice ¢r Jemand on Borrower.

18, Borrower’s Right to Reinsteté. If Barrower meets cortain conditions, Borrower shall have the right to have

enforcement of this Seousity Instriment discontinued at any tize prior to the sarlier of () § days {or such other period
as applivable law may specify for reingatembnt) before sale of the Property pursuant 10 any power of sale contained in this
Security Imstrument; or (b) éntry of 8 jidgment enforcing this Secusity Insirument. Those conditions are that Borrower:
{a} pays Lender all sutns which thez would be dus wnder this Security Insuument and the Note a3 if no acceleration had
occurred; (b)Y cures any default of any other covenants ot agreements; {c} pays =t expenses incurred in enforcing thiz Szousity
Instrogment, including, but not Hmited o, reasonable aitorneys’ fees; and () takes such action 28 Lender may reasonzbly
require to asgurs ghat the Hen of this Security Instriment, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Secusity tnstrument shail continue unchangsd. Upon reinsiatement by Borrower, ihis Secusity In-
strument and the obligations ssoured hereby shall remaln fully effeciive as if 6o acceleration had occurred. However, ihis
sight to reinstate thall not anply in the cata of accelsration uader paragraph 17.

19. Sals of Notz; Change of Loen Servieer. The Nots. or a pariial interest in the Nota (wgother with this Sscurity
Instruraent) may be sold ens or miore tmes without prior nofice to Borrower. A sale may rosult in a change in the eatity
{ksiown as the "Loaa Servicer”} that collects monthly payroents due under the Note and this Security Instrument There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is 3 change of tho Loen
Servicer, Borrower will be given written notice of the change in accordsnce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Seevicer and the addss to which paymenis should be made.
“The notics will also contain any ather information requived by applicable law.

20, Hozerdsus Substences. Borrowss shall not cawsp, or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Propesty. Borrewsr shall not de, nor allow anyone 2lse to do, anything affocting
the Property that is in violation of any ‘EBuoviroamental Law. The precediag two sentences shall not apply to the presence,
use, of storage on the Propesty of smudl quantitios of Hazardous Substances that are generally recognized to bo appropriate
to nosmal residentinl uses and to maintenance of the Froperty.

Boirowsr shall prompily give Leader written nolice of any investigation, claim, demand, iawsuit or other action by
any gevernmental or rugiiatory agoncy or _private pariy involving the Property and any Hazardous Subsiance or
Environmental Law of which Boreowar has sctual Enowledge. If Borrower lsarns, of is notified by any governmenial or

: ‘ : stancs effecting the Properiy is necessary,
Berrower shizil prompily taks aﬁ,ﬂé@e&sg&y remaedial acdons in accordasice with Environmentat Law.

. As veed in thls peragraph.20; " Hazardous Substavcss” are those substanies defined a3 toxic or hazardous pubstances
by Snvircnmental Law and the fallowing substancey: gasoline, kereawns, other flamsable or toxic peirolsum producis, toxic
pesticides, and hetbicides, volatile solvents, materials contalmiag asbestos or formsldshyde, and radivactive materials. As
uzed in this paragraph 2, “Environmentsl Law"” means fedsral laws and:laws of the jurisdiction whese the Property i5 located
that refats to health, safuly or eavironmnental proteotion. ‘

regulatory authorily. thet any rameval or ather remediation of sny Hazsrdous Sub

NON-UNIFORN COVER ANTS. Borfower and Lender forther covenant snd agres as follows:

21, Acceleraticn; Remedics, Lender shall give notise fo Bers wer prioe to aceclsation Dllewing Borrower’s
breach of eny covensnt er agrecmant in this Security Inmtrurnent {but net prier to acceleration vader persgraph 17
unless applicable faw provides otherwiseh The netice shall specify: () the defauly (b) the uetion required to ecure the
defautty (¢) 2 date, not leys than 30 diys from the date the notice i given B Borrowes, by which the defoult must
be cured; and () that fiilure to cure the defanii on o before the date specified in the notice may result in geeeteration
of the swms seeured by his Securily Instrument and eals of the Property, The notice shall fusther inform Borrower
of flec vipht to veinstete ofter sectlesution and the right fo Wring a cpurt action to sssert the aop-eaivtence of 2 deloult
or uny ofwer defense of Borower o acclevetion and sefe. 1 the delauit & wat cured on or before the date speaified

oA

tn the notice, Lenfiee ot its oplien may requive Tmmedizte puyment fa full of ol sums seeured by this Sevurity Enstrument

without fusther demand and moy juvoke the power of uele snd eny other remedies permsitted by spphicnble aw. Losder
‘shall be entitled {y collset &l "'zje&gzj.i,ézsu;!imx? in pursuing the remedies provided in this parageaph 21, inchuting,
‘b oé Binited €0, rensonuble attoreys’ Joo s eosts of vile evidmee,

ik
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I Lendey favobes the powsr of asle, Lender sholl sxecwle of cowmse Traslor o cxecwiz 8 wiiten opoiice of the
b 5 ; :

occurrence of an evest Sf defedt and of Lenders olection to oause the Property t0 be sold and oholl teuse =uch apvice
t be recorded in esch county In whish auy post of the Proparty is located Lender or Trustes shall give natice of
sale in the manner presoribed by applicable jaw to Berrower and to other persese pwescribed by appleable law. Afer
the time required by epplicadle lnw, Trustee, withowt demend oo Borrower, shall sell the Property st public suction
to the highest Bldder ot the time end place nnd under the terma desigonted in the notice of sale i ove or more narcels

and in eny order Trustee dotermines, Trastes miay pestpone ssle of all or amy parcel of the Property By puldic

By

anngurcoment 8¢ the dme and place of any previously scheduled ssle. Lender or s designee may purchase the Propesty
at any sule.

Trustee sheli dsfiver to the purchaser Trustews decd conveying the Froperty without amy covemant or warranty,
expressed or implied. The recitals in the Trostee's deed ehsl be primn facie cvidence of the trath of the statements
made therein, Trastee shall apply the proceeds of the sule in the following order: (2) to all expenses of e sale, in-
chading, but not Hmitzd to, reasonable Trustes’s and stiorneys’ fees; () to o8 sams secursd by this Secwrity lasira-
ment; and (¢} any execess to the porssn or rersons legaily entitied o it

22. Reconveyance. Upen paymest of a¥f sums secursd by this Secusity Instrument, Lender shall regaest Trusiee
io reconvey the Frogerty and shall surrender this Security Instrament and all notes evidencing debt secured by this Securiy
Instrernent te Trustes. Trustse shall riconvey the Property without warranty and without charge o the person or persons
legally entitied fo it. Such person or perzons shall pay any recordation costs.

23. Suhstitute Trustes. Lender raay from time to time remove Trustes snd appoint a suecessor trustes o any Trustoe
appointed hereunder. Without conveyance of the Properiy, the successor wusteo shalf succesd to all the fitie, power and duties

=

conferred upon Trustee heseln and by spplicables law.

24, Astorneys’ Fees. As used i thie Secority Instrument and in the Nots, “attorneys’ fres” shall include any attomeys’
fess awarded by an appellats couse '

23, Riders to this Secwity Insirumest. I ome or more ridws ore exccuted by Borrower and recorded togeiher
with this Security Insiruruent, the covenanis and agresments of each such rider shall Be incorporated intd znd shall amend
and gupplement the covenants and sgreements of this Security Instrement as i the riderfs) ware g pars of this Security Instrument.
{Check applicable box(es)]

L1 Adjustable Rate Rider [} Condominium Rider [11-4 Family Rider

Gradusiad Payment Rider [} Plaoned Unit Developmacat Rider {_] Biweekly Paymont Rider
{1 Balicon Rider [} Rate Improvetnent Rider {1 Second Home Rider
{71 Otharis) {specify] :

BY SIGNING BELOW, Borrowsr accepts and agrees to tho tams and covensel compined in this Security Inswument
and in any rider(e) exscuted by Borrower and recorded with it

Witnesses: ,{!
Y v
4 - ) A
e éiﬁ;ﬁ’ f& %\ . {Saa)
Big f‘kmﬁr 4N Borrowsr

o,

=3 2 L0
.%f;tﬂe‘sz’m. (=, L":” 4

S&ow MILL

thpace Helow This Lizs For Astnonlaigment]
STATE OF ORRGON ‘ HRAMATH

County of
The forogeing instrutnmnt was acknowisdgsd belore me this 25¢h day of NOVEMBER

152 da b
996 ™ GREGORV S. HILL AWD LISA ©. MILL, AS ESTATE IN Fir
SIMPLE AS TESMARTS BY THE ENTEIRETY

fparson o parsons scknowledging jnstrumentl.
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TITLE OR RANK OF OEFICER

SERTAL NUMBER, TF ARV

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Titie the ___4th
of Docamber AD., 1996 ut 2138 oflock P« M., and duly recorded in Vol
OF e R ’ on Page . 324%0%
a Barnetha G. Lpcgehs lomnty Clok 7
By jf{ it L0 i




