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TRUST TEED

THIS TRUST DBEED, made on WOVEMBER 25, 1298, batwasan
.3, PORY HYERE apnd J. CHROL MYERS. hushand and wife , as Grantor,
SMRRLTITLE, . ooy , 28 Trugtee, and
CEORGE 2. PONDELLA, J2 SUONALD B, BAILRY ., az tonants in comeon, as
sansficiary, s

) WITHESSETH:
Grantor lrrevocably grants, bavgains, sells and conveys to trustee in trust,
power of sale, the property in XKLAMATE County, Oregon, described as:

The N1:/2 of the B1/2 of Lot 11 in Block 2 Qf RLABMATH FALLS FOREST
ESTRTHS, SYCAN UNIT?, according to the official plat thereof on file
the office of the County Clerk of Klamabh County, Oregon.

together with afl and singluar the tenements, bereditaments and appurtenances and all other rights thersusto belonging or in anywise
zw.vé ?hr hereafier apperiaining, aud the rents, issues and profits thersof and all fixtuses now or hereafter attached w or used in commection
with the propesty. ‘

FOR PURPOSE QF SECURIMG PERFORMAMCE of sach agresment of grantor herein contained and payment of the sum of
WTHRER THOUSBAND PIVE EUNDRED** Dollars, with leterest %.%mn '
ateording to the (erms of a promissory noie of even date hergwith, pz‘:ya’bie ie beneficiary or order and made payable by granter, the
final pegémeng of principal and interest tereof, if not socner paid, to be due and payvable Decosber 02 2001

The date of maturity of the debt secured by this instrarnent is the date, stated above, on which she final installment of said note
becomes due and payable. In the event the within described property, o any part thereof, or any interest therein is sold, agreed to be
sold, comveyed, assigned, or alienated by the grantor without first having obtained the writien consent or approval of the bensficiary,
then, at the beneficiary’s opticn, all obligations secwred by this instroment, irrespective of the matrity dafes expressed therein of
berein, shall become immediately due and payable,

To protect the securily of this trust deed, grantor agrees: .. . ]

L. To protect, preserve and maintain sidd property in good condition and repair; not to remove or demolish any building or im-
provement thergon; not 10 commit or penmd! any waste of said property.

2. To completz or restore promptly and in good workmanlike manmer zny building or iLmprovement which may be constructed,
damaged or destroyed thereon, and pay when due all costs ingurred therefor,

3. To comply with alt laws, ordinances, segplations, covenants, conditions and restrictions affecting the property; if the baneficiary
S0 fequests, to %ain in executing such finauciag stalements pursuant to the Uniform Commercial Code as the bereficiary may require
and to pay for Tiling same in the proper public office or offices, a5 well as the cost of all lien searches made by filidg officers or
searching agencies as may be decined desirablz by the beneficiary.

4. To provide and continucusly maintsin insurance on the buildings now or hereafter erected on sald premises against loss or damage
by fire and such other hazards zs the bepeficiary may from time 10 time reguire, in an amount not Ioss than the full insurable value,
writlen in cempanies aceeptable to the beneficiary, with loss payable to the iatter; all policies of insurance shall be delivered 10 the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and 1o deiiver said policics to the
bereficiary at least fifieen days prior to the expiration of any policy of insurance now or hereafier placed on said buildings, the
beneficiary spay procuge same at gramtor's expense. The amount collected under any fire o5 other insurance pelicy may be applied by
beneficiary upon any indebiedness secured hereby and in such order as beneficiary may determine, or at option of bepeficiary the
entire amount 5o coliected, or any part thereof, may be released to graptor. Such application or release shall not cure or waive any
default or notice of defaunlt hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all tazes, assessments and other charges that may be levied or
assessed upon or against said property before any part of guch taxes,  assessments and other charges become past due or delinguent and
prompily deliver oceipts therefor o beneficiary; should the grantor fail to meke payment of any tazes, assessments, insusance
premiurms, liens or other charges payable by grantor, either by direct payment or by providicg beneficiary with funds with which <o
make such payment, beseficiacy may, at its option, make payment thereof, and the amount 0 paid, with imerest at the rate ser forth
in the nofe scored hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of g’ nightis arising from breach of any of the covenants hereof and for
such payments, with interesi as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound fo the same
extent that they are bound for the paymeat of the obligation herein described, and il such pavments shali be immediately due aml
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all suins secured by thi¢ vust deed
smrpediately dug and payable and constitiie a breach of this trust deed.

6. To pay afl costs, fees and expenses of this trust deed including the cost of tiile search as well as the cther costs and expenses of
the trustee ncurred in conmection with of in enforcing this obligation and trustee's and attorney's fess actually incurred.

. 7. Yo appeas in und defend any action or proceeding  purporiing to affect the security tights or powers of beneficiary or trustes; and
inany sull, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this Jeed,
o pay all costs and cxpenses, including evideace of title and the bencficiary's or trusiee's sitorney's fees; the amoum of aitorney's
foes mentioned in this perageaph 7 in ali cases shall be fixed by the triad court and in the event of an sppeat from aoy judgement or
decrezs of the trial court, grantor futhor sgress to pay such sum 23 the appeliste coust shali sdivdes veasonable 2s (B beneficlary's
oF trustee’s siiomey's fees on such avpeal.

¢ is wrutuslly agreed thats

&, T the event that any portien or all of said property shall be taken under ihe right of eminew domsain or conderpration, beneficisry
shali have the right, if it so elects, o require that 2l or any portion of the monies payable as compensaiion for such waking, which are

NOTE: The Trust Deed Act provides that the Trustes hereunder must be either an atomney, who 5 an active member of the O
Siate Bar, a bank, trust company, or savings and loan sssovistion authorized to do busindss weder the Taws of Owgen or the Un
Seates, a title insancs mzmpmg authorized 5o nsure title to real property of s sie, Hs subsidiaries, affilintes, arents or hranches,
the Hnited Siptes or suy agency therest, of an estrow apent Hoenseo wde?d QRS 695,505 10 696,585,
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in encess of the amount reguined 1o gwfay Al reasgosble conts, expensts rof sttty s foes aecessarily psid or ineucred by pramor in such
procesdings, shall Be paid to bensficiary aad spplied by o first upon 2y wueds ressonable costs and enporses and abtoraev's fees,
noth in the trial and appeilae courts, sectsvarily paid or inewtred by Seneflsiary ia such proceedings, znd e balance applied Gpon the
indebteduess secured nereby: and grastor agress, at its own expenss, to take such actions and execte sieh ieirtaears as sudl be

DecersEry i oblaining such compensilica, ymmwgégpm beneficiary's request,

9, At'any tige aud from time o time upon wrilter request of Rmmﬁciang, payment of is fees_and presentation of this deed and the
note fnr endomsement (in cose of full reconveyances, for cancellation), withowt atfecting the Hability of any pessen for the payment of
the indebiodness, trustee may (a) consent 10 the making of any map or pias of said property: {b} join in granting awy easemsent or
creating any resitiction therson; {¢) join in any subordination or other agreement affecting this déed or the lien or charge thereof:
(d) reconvey, withowt warranty, all of any part of the property. The grantee in an reconveyance may be desoribed oy the "person or

-persons logatly emtitled thereto,” and the recitals therein of any mattess or facts shal! be conclusive proof of the tnubfuiness Gieroo!,

Trustes's foes for any of the services mentioned in this paragraph shull be not less than 53,

10, Upon any defuult by geantor hereunder, beieficiary may af any time without notice, elither in person, by agent or by a reeiver
o be appointed b%' a eourt, and without regard to the adequacy of any security for the iadebwdmss%:ﬂehy secured, enter upon and
tzks possession of sald property or sny purt thersof, in 1S own name sve or ofherwiss collect the remis, issues and profits,
including those past due and unpsid, and apply the same, less costs and expenses of cperation and collection, including reasonshie

atiorney s fees upon any indebtednsss secured nereby, and in such order as beneficiary may determine.

11. The entering upon and taiding possession of saxd property, the collection of such rents, issues and profits, or the procesds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thermof
as aforesaid, shall not cure or waive any defauls or notice of default hereunder o nvali ale any act dons pursuast to such notice.

12. Upon default by %raﬁmr in payment of any indebtedness secured kercby or in his performance of any agreeinend hiercunder, time
being of the esgence With respect to such gaymez_xi and/or performance, the beuneficiery may declare it sums secured hereby immediately
due and payable. In such an event the beneficiary at bis election may proceed to g)recime this trust deed in equity o3 a morigage of
direct the trustee to foreclose this trust deed by advertisement aud sale, of wny divect the trastee to pursue any wther right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the bemeficiagy or the trustee shall execute and cause 10 be recorded his written notice of defuult and his election to sell ihe said
described real property to sasisfy the oblization secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the mannet provided in GRS 86.735 10 86.795.

13. After the trustes has commenced foreclosure by advertisement and sale, and at any time prior 1o 5 days before the date the
trustee conducts the sale, the %ramor or any other person so privileged by ORS £6.753, may cure the default or defaulis. IF the default
consists of a failure to p%g, when dus, sums secured by the trust deed, the default may be cured by paying the eatire amount due at the
time of the cure other than such portion as would vot then be due had no defagit occurred, Any other default that is capable of being
cured may be cured by teuﬁerin;}; the perforinance reguired under the obligation or trust deed. "In any case, in addition to curing the
default or defanlis, thé person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
cbligaiion of (he trust deed together with fruste2’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be posiponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction 1o the highest bisider for cash, payable at the time of sele. Trustee shaii deliver to the purchaser
its deed in form as required by law conveving the property so sold, but without mty covenant or warranty, express cor tmplied.
The recitals in the deed of any maiters of fact zhallbe conclusive proof of the truthfilness thereof.  Any person, exc uding the trusice,
but including the grantor and beneficiary, may purchase at the sale,

13, When trustee sells pursuant o the powers provided herein, trusiee shail apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensetion of the trustee and & reasonable char%e by trustee's aitorney, (2) to the obligation
sccured by the trust deed, (3) 1o all persens having recorded liens subsequent to the the interest of the trustee in the trus: deed as
ilieir interests may appear in the order of their priotity and (&) the surpius, if any, io ithe grantor or to his successor in inferest
entitled 1o such surplus,

16. Beneficiary may from timeto time appoint & SUCCESSOT OF SUCCESSOTS 10 any trustee named herein or to any successor trustee
apaointed heretnder. Upon such appointment, and without conveyance to the siceessor trustee, the latter shall be vesied with al)
fitle, powers and duties conferred upon any trustec berein vamed or appointed hereunder. Each snoh appointmen: and subsiitution shall
be e by written instrument executed by beneficiary, which, when recorded im the mertgage reconds of the county or counties in
which the property is sitwated, shail be conclusive preof of proper apggimmﬁm of the successor wusice,

17. Tyustee accepts this trust when this deed, duly executed and ag owledged is masde a public record as provided by law. Trustee is
net obligated to wotify any party hereto of pending sale under any other deed of trust or of any action or proceeding in whick grantor,
beneficiary or trustes shail be 2 pariy unless such action or proceading is brovght by trustee. . )

The grantor covenznis and agrees {o and with the beneficiary and the beneficiary’s successor in imterest that ihe grantor is lawiully
seized in fee simple of the real property and has a valid, unéncumbered title theveto and that the grantor will warramt and forever
defend the same agains: all persons whomsoever,

WARNING: Unizes srantor provides bensficiary with evidence of Inssrance coverane as required By the contract or loun
agreement hetween (e, heneliclary may purchase Inswrance at gravtor's expense o protect beneficlory's infercst.  This
insurance may, but need not, also protect” gramior's interest,  If the colisteral becomes damaged, the coverage purchased by
beneficlary may not pay eny claim made by or agalnst geantor, Grantor may later cancel the coverage by provi ing evidence
that granter has obtained propsriy coverage elsewhere, Grantor is psible for the cost of any insurance coverage purchased
by heneficiary, which cost may be ndded to prantor's contract or loan balarece, I it iz so added, the inferest rnte on the under-
Yying contract or leas will apply 0 it. The ¢ifective dete of coverase may be the date grantor's prior coverage Japsed or the date
grantor {alled to provide preol of coverape. 'The coverage ben iclary purchases misy be considerably more expensive than
insurance grantor mizht otherwise obialn alone and may not saticly sny need for property demnge eaversge or any mandmory
ligbility tnsurance requirements imposed by applicable iaw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

%}) rimarily for grantor's persenal, family, or household puiposes  [NOTICE: Lise out the warranty that docs

b) for an organization, or (even if graptor is a batural person) are for business or commercial PUrpeaes.

This deed applies 1o, inures to (he benefit of and binds afl partics hereto, sheir heirs, lepatees, devisees, administrators, exesuiors,
personal representatives, successors, and assigns. The term neficary shall mean the holder and owner, including pledgee, of the
contract secured hereby., whether or not named as a beneficiary herein.

In construing this ma:tga?e, it is understood that the mortgagor or mtgages mey be more than one persen; that if the consext 5
requires, the singelar shall be (aken (o mean and include the plural and rhat eenerally all grammatical changes shall be made, aseurnsd
and imolied to make the provisions hereof a‘ppijg aqziailg)to corporaticns and & individuals,

I WETHIESS WHEREOF, said gronter has heveunto set hls hond the dn & vepe figst above written.
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REQUEST FOR FULL RECONVEYANCE (To bo v anly when obligations have beon paid)

e s e e e S e e s e W e e w0 e e A e

Sakd f

The undersigned is the legal owper and bolder of ali indebiednzss secured by the forsge

dzed have been fally paid ang satisfed. You heveby

trast deed of pursuant 10 statwe, o cance] all evidences of indebt
1ogether with the 1rost deed) and to seoonvey, withowt warranty, 1o the partles designat
held by you under the same. hiail reconveyance and documents to:

DATED: R L

ing trust doed.  AY sums scoured by the tmst

are dirgcted, oo pavesal toyou o any surns owing to you uider the temms of the
eetncss seatred by the trust decd (whick ard delivered to vou herawith

ad

ed by the terms of the trust deed

& C3lall now

Do noi lose or destroy this Trust Deed GR THE NOTE which iz secures.
Both rmust be deliverdd 1o the trustes for canorllation before
rezonveyance will be made. "

e

FTATE QF OREGON: COUNTY GF K3 AMATH: £8,

Filed for record at roguest of Amerititie

Benehciny

of . Becewber  aAD., 1996

ut 3243

the Arth

ociock _ For an Iy recorded in Vol ___ M6

of .. Horigeges

FEE  $20.00
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on Page 37985
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