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THIS TRUST DEEDR, made on DECEMBER 3, 139%, between
BOMONMD R, PRINCE apd MaRyY T, PRINCE, hushand and wife , as Grantor,
AEBRITTITLE, ' P

TEE BSTRTR OF OLGA P. RASDAL, as Beneficiary,

¢ &8 Trusteea, and

WITHESEETH
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in RLAMKTH County, Cregon, described as:

The Bastsrly 40 feet of Lot 8 and the Westerly 10 feet of Lot ¢ in Block
9% of BUENA VISTA ADDITION to the City of Klamath Palls, according te the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. i )

together with all and singluar the enements, hereditoments and appurtenances and all other rights thereunto belonging or in aaywise
n(gg' %r hersafter appertaining, and the rents, issues and profits theteof and all fixruzes now or hereafter attached o or used in connestion
WL e propeny.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreennent of granior hevein contained and payment of the sum of
FETWENTY SEVEN THOUSAND Dollars, with interest thereon
according to the ierms of 2 promissory 1012 of even date herewith, payable to beneficiary or order and made payable by grantor, ihe
finat pia?fzmzaz of principal and inierest Lereof, if tot sooner paid, 1o be due and payable November 30 2001 .

The date of maturity of the debt secured by this instruzaent is the date, stated above, on which the final installment of said noze
becomes due and payable. In the event the within degeribed properiy, of any part thereof, or 2nv interest therein is sold, agreed to be
sold, conveyed, assigned, or_ aliznated by the grantor withont st having obtained the writien consent or approval of the beneficiary,
then, st the beneficiary's optios, all obligations secured by this instrument, irrespestive of the maturity dates expressed therein or
herein, shall become imimediately due and payable,

To protect the security of this trust doed, grantor aprees:

1. To protect, preserve and maintain said property in good condition and repain; not 10 remove or demotish any building or im-
provement thereon; not to commit or %x:r:mx any vasteof sakl property. o

2. To complete or restore promptly and in good workmanhike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all cosis incurred therefor. X

3. To comply wiih ail laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
5o requests, 1o join in executing such finsncing staterents pursnant to the Uniform Commercial Code a5 the beneficiary may requirs
and to pay for filing same in the proger public office or oifices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be decmed desirable by the beneficiary.

4. To provide and continuously mnintain insurancs on the buildings now or Bereafter erected oa said premises against loss or damage
by fire and such other hazards as the beneficiary may from time tv time re uite, in en amount not less than the fall insurable value,
written in companies acceptable 1o the bensficiary, with loss payable o the atter; all policies of insurance shall be delivered to the
beneficiary as soon 25 insured: if grantor shalj fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fificen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance pelicy may be applied by
beneficiary upon any indebtedness secured hereby and in such order a8 bcneﬁciaxg m:ﬂ{ dotermine, or a option of eneficiary the
emtire amouut so collected, or any part thereof, may be relcased to granior. Such application or release shall not oure or waive any
default or notice of default hereunder or invalidate any act done purstant to such notice.

5. To keep said premises free from comstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon Or against said property before any part of such taxes, assessments and oiher charges become past due or delinguent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premums, liens or other charges payable by graator, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, atits opiica, make payment thereof, and the amennt 56 paid, with interest at the rate set iorih
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
2 part of the debi secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the propeity hereinbefors described, as well as the graator, shall be bound to the same
exient trat they are bound for the payment of the obligation herein described, znd 2l such payments shall be immediately due and
payable withoutl notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
tmmediaely due and payable and consiitute 2 breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other co
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually inc .

7. To appear in and defend any action or procecding purporting to affect the security rights o1 powers of beneficiary or trustee: and
inasy sult, actien or proceeding in which the beneficiary or trustes nay appear, 1nclading any sei for the foreniosure of this deed,
topay ali costs and expensss, incleding evidence of title and ihe veneficiary's of yrustee’s attorney's fees; the amaunt of attorney's
fees mentioned in this patagraph 7 in all cases shull be fived by the trial cousi and in the event of an append from any judgement or
decress of the wial count, grantor further agrees {o pay such suin 85 the appeliate oourt shall a iudge reasonable as 1he beneficiary's
or irustee’s atiomey's foes on such snpeal.

Kt is mutuaily agresd thai:

. 8. In the cvent that any portion or al} of said proverty shall be jaken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to requize that all or any portion of the monies payable as compensation for such taking, which ars

NOTE: The Trust Deed Act provides that the Trustes hereunder must be either an sttorpey, who is 2a active member of the Qregon
State Bar, a bagk, trust company, or savings and loan association auihorized to do business upder the faws of Oregon or the United
States, atitle insurance corapany authorized to insure tile to real property of ds state, its subsidiarics, affiliates, agents or branches,
the United Sttes or any agency thereof, or an eacrow agent dicensed under ORS 696.505 1o §96.585.

sts and expenses of
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“in exosys of the amount reguired 1o poy ol ressnusble couts, sxpenies mud aitdrniey's fees hecossarily paid or incurred by grantor in such

soveedings, shail be paid benefiziny and applicd By i firsy agm any such reasonsble conts and  exvenses an attomey's feas,
ooth in the wial and sppelisie counts, sexsssarily paid or ipcurred by beneNiciary in such procesdings, and the balance applied tpon the
indebiedpes seomed tereby; mad grankr agres, At s own'expense, 10 take much sttions and evsruie such instruments a5 shall Be
LECORsary I obiaining sick compensdtion, prompsly upon beneficiary s request,

. Atany tbne and from time to time upon wiitien request of beteficiury, payment of its fees and presentation of this deed and the
note for endorsement (in case of full reeonveyances, for cancelistion),  without affecting the labiiity of any person for the payment of
te indeticduess, trustee may (2) consent to the making of any map or plat of said property; (b Join in granting any essement or
creating any restrction therfon; (¢) jein in any subordinasion or other agreement zffecting this déed or the lien or charge thersof:
) mf:m'w;g, withont warranty, ail or any part of the property. The grantee in any teconveyance may be described as the "person or
petsons legatly entitled thereto,” and the recitals therein of any matiers or facts shall cowclusive proof of the truthfulness thereof,
frustes’s tees for aay of the servives mentioned i this paragraph shall be pot less than §5.

i0. Upon apy default by granior hersunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a couit, and without vegard 1o the adequacy of any security for the indebiedness hereby sécured, enter upon and
iake possession of said property or any pant thereof, in its own mame sie or otherwise collect the Tends, issucs and profis,
including those past due and unpaid, and 5 ply the same, less costs and exnenses of operation end collection, including reasonadle
attornsy 's fees upon any indsbledoess secured ereby, and in such order as beneficiary may determine,

11, “he entering upon and taking possession of saxd property, the collection of such rents, issues and profits, or the proceeds of fire
and _other insyrasce polices or compensation or awards for any taking or damage of the property, and the apphication or release therveof
as aforesaid, shall not cure or waive any default or notice of defaglt kereunder or invalidate any act dona pursuant to such notice.

12. Upon default by grantor in payment of any indebiedness securad hereby or in his perforinance of any agreement hereunder, time
being of the essence with respect 1o such ‘gaym&n_t and/or performance, the beneficiary may declare all sums securad hereby immediately
due ond payable. In such an event the eneficiary at his election may proceed (o foreclose this trust desd in cquity as @ mortgage or
direct the trastee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the bensficiary elects to foreclose by advertisement and sale,
the benefic or the trusice shall execute and cause to be recorded his written notics of defauit and his election to sell the said
described real property to satisfé/ the obligation secured hereby wherzupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner grﬁvid»ﬁd in ORS 86.735"10 86.795.

13. After the trustee has corxmenced foreclosure by advertiscraent and sale, and at any time prict 10 § days before the date the
trustee conducts the sale, the i;mntor of any other person so privileged by ORS 86,753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the irust decd, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defauit that js capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in additjion to curing the
default or defaunits, the person et%’“cctiug the cure shall pay to the beneficiary ali costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attomey's fees not excéeding the amounts provided by law,

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of safe ar the time to which said

sale snay be postponed as provided by law, The trustee may sefl said property either in one parcel or in separate parcels and shall
seli the parce] or parcels at auction to the highest bidder for cash, z;a able at the time of sale. Trustee shell deliver (o the purchaser
jis deed in form as requircd by law conveying the property so sold, but without any covenant or warranty, express or implied,
The recitals in the deed of any matters of fact shall be conclusive proof of the truthiulness thereof, Any person, excluding the trustes,
bt including the grantor and beneficiary, may purchase at the sale.
15. When trustze sells pursuant to the powers provided berein, trustee shall apply the procesds of sale 1o payment of (1) the
cxpenses of sale, jreluding the compensation of the trustee and a reasonable charge by trustee's attorney, (23 to_the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the tmstee in the trust deed as
their interests may appear in the order of their priority and {(4) the surplus, if any, to the grantor or to his SuCcessor in interest
entitled to such surplus.

16. Beneficlary may from time 10 time IPPoint 4 SUCCESSOT OF SUCCEssors 1o anty vrustes named herein or to an?' SUCCESSOT {rustee
appointed hereunder,” Upon such appointment, and without conveyance to the sdccessor trustee, the latier shall be vested with all
e, powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by bensficiary, which, whea recorded in the morigage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appoiniment of the successot trustee,

17. Trustee acoepis this trust when this deed, ‘duﬁf executed and acknowledged is made a public record as provided by law. Trustec is
not obligated to notify any narty hereto of pending sale under any other deed of irust or of any action or proceeding in which grantor,
beneficiary or trustee shall be o party unless such action or proceeding is bronght by trustes, .

The grasitor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfally
seized 1o fee simple of the real property and has a valid, unéncumbered title thereio and that the grantor will warramt and forever
defend the same against all persons wHomsoever.

WARNING: Unless grantor provides beneficiary with evidence of Insurance coverage as required bgf the confract or loan
agrecment between them, bepeficiary may purchase insurance ot §ﬁmmr's eapence o profect bemefichary's imterest.  This
insuraiice may, but need not, also protect grasisr's inderest. ¥F dhe colleteral bevomes damaged, the coverage nurchased by
beneficiary may not pay any cizim made by or against grantor. Grauntor may fater cancel the coverage by providing cvidence
that granior hes obtained property coverage elsewhere, Grantor is mgmisimca sor the cost of any insurance coverage porchased
by beneficiary, which cust may b added to ynwf‘s coutract or loan balance. ¥ is so added, the interest rate on the under-
lying contract or loan will spply to it. The ef¥ective date of coveruge miny be the date granter's prior coverage fapsed or the date
grantor failed to provide proof of coverage. The coversge beneficlary purchases may be considerably moere expensive than
msurance grantor might otherwise obtain elone snd mav ot satisly any weed for property damage coverage or any mandatory
liability insurance requivernents imposed by applicable faw,

The grantor warrants that the proceeds of the lozn represenied by the above described note and this trust deed are:

{a) primarily for grantor's persongl, family, or bousehold purposes NOTICE: Line out the warranty that docs not apply]

(b) for an organization, or (even if %mnwr 13 a naturel person) are for business or commercial PUIPoses,

This decd 2pplies to, inures to the Benofit of and binds all parties hereto, their heirs, legatees, devisees, administrators, €Xecuions,
persenal representatives, successors, and assigns. The term beneficary shall mesn the holder ang swner, including pledgee, of ihe
coniract secured hiereby, whether or not named as 2 bensficiary herein,

In construing this mortgage, itis understood that the mortgagor or mortgagee may be more than one persen; that if the context so
requires, the singular shall be taken to mean and inciude the plural and that generaily all gramraatical changes shail be made, assumed
and impticd 10 make the provisions hercof appiééequﬁ&i to corporations and t0 individuals,

N WIINESS Wiﬁmﬁigﬁ, seid grantor Bis hercunfs set bl hand the day and year first above written.

T, GEE 3tk %E_%A_,w
e MESsRNLY Kriives e e S
) ol | ok mm@éﬁp -
R/ OOMMIBSION NI, 633018 y CS B
'ﬁ‘fi’.‘ﬂ&%&i%!@ﬁﬂf:ﬂ%ﬁ%M."t‘ﬁ.’?ﬁ.ﬁﬂﬁ% -5 a;@_f;‘@‘%:fjj’ l/’jﬁg‘,«gdw
, ; : HERY % i@xi@‘éﬁ

starz of DREGON . county or_flamath,  es.

¥

This instrument was acknowledged before me on ﬁ?f‘&b%i&b& u{JOi%Qs
By EUMOND R, PRINCE and MARY K. PRIVCE S
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- REQUEST FOR FULL RECGNVEYANCE (To be s 083 whies sbiigarions Sove bas s

R L e grea

. . . Trasice
“The vadersigned is the legal owper o holder of all indebtedness secured by the foregoing trust dead, Al sumie seeured by the st
deod have boen fully paid and satisfied, Y ou herelw are divscted, or payment fo you ol any sums owing 10 you wder the ierms of the
crast deed or pursusnt to statuie, o cancel all evidenpes of indehtedners securpd by e tyust deed (which aré delivered o vou Berewith
together with the wust deed) and to tecomvey, without wairanty, o the parties desigrated by the terms of the trust deed the cvtate now
held by vow under the szme, Madl reconveyante and documents (o

»

DATED: SR 19

Lo not lese or destroy this Trust Deed O THE NOTE which it secures,
Both must be delivered to the wastse for cancsliation hefore :
. reconveyance will be made, e

| SEEnCiRY

STATE OF OREGON: COUNTY OF ‘»:(LAEVI;&TH: 38,

Filed for record at wquest of . Aperitizle. ‘ the Sth
Of e _December AL, 996 at 10142 ociock A, M., and duly recorded in Vol _M96
of Morigagas e OB Page . 37062
: :  Berneths G. Letgch .Coygy Clesk s ?
FEE  $20.00 o : By ;}Mﬁawu C Nebuitnd




