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DEED OF TRUST  |s31.0101188 703

State of OGregon

THIS DEED OF TRUST ("Security Instrament”) is moede on HOVEMBER 29, 139§
The Grontor is CRTEERING A. ORIST, b BIRNGLE PEREON

{"Borrower™), The trasiee je RMBERITITLN, ,

("Trustea”), The beneficiary is HORWESY HORTERAR, INC,
which is organized and existing voder the laws of THE 8TATE OF CALIFOFMIA , aad
whose address is P.O. BOE 5137, DED MOINES, Iz 5063065137
{"Lender™). Bormowsr owes Lender the principal sam of
FORTY NINE THOUSAFD THRER MUNDRED BIGHTY SIX AND G0/100
Bollars (1.8, $v9eenedd, 386,00 3.
This debt is evidenced by Borrower's note dated the samse date as this Security Instrument {"Nete”), which
provides for monthly payments, with the full debt, if not paid carlier, duc and payable op DECBMBER 0L, 3026
. Thiz Security Iustrument szcures to Lender: {a) the repaymen of the debt evidenced by the
Note, with interest, and 2l rex swnis, extensions and modifications of the Mow; (3} the payment of all other surms,

%

with interest, advanced nnder paragragh 7 (0 protect the security of this Security Instramensi; aod (o) the performance
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of B&mmr’s covanants and agreements vader this Secarity Instrumsent and the Note. For this purpose, Borrower
irrevocably grants and conveys to the ‘Trastes, in trust, with power of sale, the following described propenty iooated
in KLAMATH .

LOT 27 IN BLOCT 308 oF Daunow BEDITION TO Tay CITY OF FLAmaTH
FALLE, ACCORLING o5 THEE OFPICIAL DIAT TRERROY ON FILE TW THS
OFFICE oF Try COUNTY CLERR op KLAMAEY TOUNTY, ORBGOW.

County, {regon:

THIS I8 b PUSOHASY HONEY gpouniTy IHSTRORENY,

TAX BYATEMENTS SHOULD BE BENT TO: NOwuzgr HORTGAGE INT., P.o. BOX 5137, Dms
HOINES, IR 503065137

which has the address of 2545 RADCLIFFPR AVERUE, KLAMATE FarLs
regon 8786031 iZip Code] ("Property Address™y;
TOGETHER WITH all the improvements now or hereafter erected on the property, ond ahl fASEMents,

appurienances and fixtures now or hereafter a part of the property. All replacements and additions shall 2lso be
covered by this Security Justrument. All of the foregoing s meferred to in this Security Instrament as the "Properiy.®

{Seeer, Cityl,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right w
grant and convey the Property and that the Propenty i3 unencumbered, except for encumbrasces of record. Borrower
wartants and will defend gencrally the title to the Property against all clxims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covemsmis
with limited variations by jurizdiction 1o constitute o uniform security Instrumamny covering real propenty.

Borrower and Lender covenant and 4 gree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Tnterest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the deb: evidenced by the Note and late charges due under the Note.

2. Mouthly Payment of Faves, Insurence and Other Charges. Borrower shall incluge n each monthly
payment, together with the principal and interest ag set forth in the Note and any late charges, 2 sum for {) taxes and
special assessments levied or to be levied against the Froperty, (b} leasshold payments or ground rents on the
Froperty, and (c) premiums for insurance requived under paragraph 4. In any year in which the Lender must pay a
morigage insurance premium to the Secretary of Housing and Urban Development {"Sacretary™). or in any year in
which such premium would have been required if Lender sull held the Security fnstrument, each monthly paymen:
ghall also include aither: () asum for the annual moerigage MSUrance premium o be paid by Lender io the Secretary,
or (i) a monthly charge instead of g mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount 1o be determined by the Secretary. Except for the woathiy charge by the Secretary, ikese
iterns are called "Escrow Irems” and the sums paid to Lender are called *Escrow Funds. "

Lender may, at any sime, collect and hold ameunts for Escrow ltems in an aggregate amount not (o exceed the
maximum argount that may be required for Borrower's escrow account under the Resl Estate Seitlemen: Procedures
Act of 1974, 12 U.S.C. Section 2601 o seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPS™, except thae the coshion or teserve permitted by RESPA for unanticipasad
disbursements or disbursements before the Botrower's paymenis are svailable in the account may 1ot be based op
amounis due for the morigage ineniance premsium, ’
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If the amonnts held by Lender for Escrow Hems excecd the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ftems when due, Lender may notify ihe Borrower and requite Bommower to
make up the shoriage a5 perritted by RESPA.

The Bscrow Funds sre pledged zs sdditional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such suims, Borrower's account shall be credited with the balance
remaining for all instaliment iteras (2}, (b), and (c) and apy mortgage insurance pramium instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall promgpily refund sny excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for 2l instzliments for items {a), (b}, and ().

3. Application of Fayments. All pavments under pazagraphs 1 and 2 shall be applied by Lender as follows:

Firgt, to the mongage msurance preminm o be paid by Lender to the Secretary or to the menibly charge by the
Secretary instead of the monthly morigase infurance pramiun;

Szcond, to any taxes, spesial assessments, leasehold payments or ground rents, and five, flood and other hazard
insurance premiums, as required;

Thind, to interest duz under the Motz:

Fourth, 10 amortization of the principad of the Note; and

Fifila, to Inte charges due under the Note,

4. Five, Fiood aud (ther Harard Insurance. Borrower shall insure ol improvemems on the Property, whether
now in existence or subsequently erccted, against any barards, casuaities, snd contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounss and for the pesiods that Lender
requires. Borrower shalf also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carvied with companias
approved by Lender. The insurance policies and any rencwals shali be held by Lender and shall include loss payvable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shalt give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrowez. Each insurance company concerned is hereby avtherized and directed to make payment
for such loss directly to Lender, instcad of to Borrower and to Lender jointly. All or any pant of the insurance
proceeds may be applied by Lender, at its option, cither {a) 1o the reduction of the indebtadness under the Note and
this Security Instrument, first 10 any delinquent amounts applicd in the order in paragraph 3, and then 1o prepayment
of principal, or {b) to the restoration or repair of the damaged Froperty. Any application of the procesds to the
principal shall not extend or postponie the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Anv excess insurance procesds over ag amount required 1o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entided thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borower in and to insurance policies in force shall pass to the
purchaser,

5. Ocenpancy, Freservation, Meintenance snd Protestion of the Property; Borrower's Loan Applicntion;
Leaselolds. Borrower siall occupy, establish, and use the Propenty as Borrower’s principal residence within sixty
days after the exccution of this Security Instrument (or within sixty days of a Iater sale or transfor of the Propesy)
and shall contiane to occupy the Propesiy a3 Borrower's principal residence for at least ong year after the dute of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
sircumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any ecxepvating
circumstances. Borrower sholl nat conmit viaste or destroy, damage or substantially change the Property or allow the
Propedy w0 deteriorate, reasonable waar anyl tear excepted, Landes fmay ingpedt the Property if the Property is veoam

or abandoned or the Ioan is in defsult. Lander may ke reasonable ncton 1o protest snd preserve iush voosni of
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sbandoned Property. Borrower shall also be in defoult if Borrower, during the loan application process, gave
waterinlly false or inscourmie information or statements to Lendey (or failed i provide Lender with any rasoriad
information) in connestion with the lomn evidenced by the Note, including, but not limiteg o, representations
concersing Borrower's occupancy of the Property as a principal residence. I his Securlty Instnamess is on 2
leasehold, Borrower ghall comply with the provisions of the lease. If Borrower acquires fee title to the Propentv, the
leasghold and fee title shall not be merged unless Lender agrees to the nerger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemmation, are
hergby assigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid
under the MNote and this Security Instrament. Lender shall apply such proceeds o the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinguen: amounss applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the procesds io the principal shall not extend or
postpene the due datz of the monthly payments, which are referred 1o in paragragh 2, or change the amount of such
paymenis. Any excess proceeds over 2 amount required to pay ail outstanding indebtedness under the Note and this
Security Instrument shall be paid o the entity legally entitled thereto.

7. Charges to Borrower and Profertion of Lender’s Rights i the Property. Borrower shall pay el
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
ihese obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly fumish to Lender feLeipie
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to periorm any other
covenants and agrecments contained in this Security Instmument, or there is a legal procesding that may significantly
aifect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Propedy and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed bv. ¥ endar under this paragraph shall becorse an sdditional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear ingerest from the date of disbursement, at the Note rase,
and at the option of Lander, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Secusity Instrument unless Borrower:
(%) agrees in writing to the payment of the obligation secured by the Yen in a mamner acceptable to Leader; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the
Lender’s opinion operate to prevent the enforcement of the fien; or {c) secures from the holder of the Hes au
agresment satisfactory to Lender subordinating the lien to this Security Instrument. I Lender determines thas any part
of the Property is subject to a lien which may attzain priority over this Secarity Instrument, Lensder may give Hormrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or 1more of the actions set forth alove within
10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Szeretary.

$. Grounds for Acceleration of Diabt.

{ay Defoult. Lender may, except as limited by regualations issued by the Secretars . i the case of payment
defaults, require irnmediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment requived by this Security Instrument
prior o or on the duc date of the next monthly payment, oy
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b} Sale Without Crodlt Approval. Lender shall, if permitied by appiicable law (inciuding Section 341(d)
of the Garn-8t, Germaio Deposttory Institutions Act of 1982, 12 U.8.C. 1701}-3(d)) and with the prior
aporoval of the Secretary, requive menediate payment in foli of all sums secweed by this Scourity Insroment
i o P
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(i) All or past of the Property, or a beneficial intérest in a trast swiing ali or part of the Properry, is sold

3

or otherwite tzansferrad {other than by devise or descent), zad
(i3) The Property is not sceupied by the purchaser or grantes as is or her principal residence, or de
purchaser or gramtee does so occupy the Property but hic or her crodit has not been approved in
accordance with the requirements of the Secretary.
(¢} Ne Waiver. If circumsiznces cccur that would penmit Lender to requive imumediate payment in full, but
Lender does not requirs such payments, Lender doss not waive its rights with respect to subsequent events.
(d) Regulations of BUD Secrstary. In many circumstances regulations issued by the Secretary will limit
ILender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize aceeleration of foreclosure if not permitied by regulations
of the Secretary.
{e) Mortgsge Net Insured, Borrower agrees that if this Secerity Instnument and the Note are not determyined
to be cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require inumediate payment in full of all sums secured by this Security Instrument. A
written statement of xay authorized agent of the Secretary dated subsequent o 65 days from the date herzof,
declining to insure ihis Security Iostrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercized by Lender when the
enavatiability of insurance is solely due to Lender’s failure o remit o Iponigage insurance premium to ihe
Secretary.

10. Reinstatement. Bosrrower has a right to be reinstated if Lender has required immediate payment in full
because of Borower's fatlure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinutate the Security Ipstrmment, Rorrower shall tender in 2
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effert as if Lender had not requived immediate payment in full.
However, Lender is not required to permit reinstatement if: (i} Lender hos accepted reipsiatement afier the
commencement of foreclosure proceedings within two years immpediately preceding the commencement of a current
foreclosure proceeding, (i) reinstaterment will preclude foreclosure on different grounds in the funwe, or (di{)
reinstatement will adversely affect the priority of the lien created by this Security instrament.

11. Bosvower Mot Released: Forbegrance By Lender Mot a Waiver. Extension of the time of payment of
madification of amortization of the sums sequred by this Security Instrument grantcd by Lender to 49y SUCCES3Or in
interest of Borrower shall not operate 10 release the Yability of the original Borrower or Bowmower’s successor in
interest. Lender shall not be reguired 1o commence proceedings againsi any successor in interest or refuse to etend
time for payment or otherwise modify amortization of the sums secured by this Secuedity Instrumest by reason of any
demand made by the original Borrower or Horrower's suecessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Seversl Lishility; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the succeszors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agrezments shall be joint and several, Any Borrower swho
co-signs this Security Instrument but does not execute the Nate: () Is co-signing this Security Instrament only t¢
mextgage, grant and convey that Borower’s intecest in the Property wuder the terms of this Security Instrument: )
is not personaily obligated o pay the sums secursd by this Security Instrument; and {c) agrees that Lender and any
ather Borrower may agres to extend, modify, forbar or make amy accommodstions with regand to the terms of thiz
Security Instrument or the Note without that Borrower's CONSERt,

i
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13, Mastess. Auy notice 1o Borrower provided for in this Secusity Instrament shali be given by delivering it or
by madling &t by first olass megl unlees applicable law requives use of another method. The notice shalt be directed 1o
ihe Peoperty Addrasy or any other address Borsower designates by notics to Lender, Any notice to Lender shall be
given by fivat class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

i4. Governiug Law; Severabiifty. This Security Instrument shall be gaverned by Federal law and the faw of
the jurisdiction in whicn the Property is located. In the event that any provision or clause of this Securiry Instrumern:
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Mote which can be given effeci without the conilicting provision. To this end the provisions of this Security
Instrument and the Note are declareg to be severable.

15. Borrower's Copy. Bomower shall be given one couformed copy of the Note and of this Secority
Instrument.

18, Hazerdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not o, nor allow anyons else to do, anything
affecting the Property that is in vislation of any Envircnmental Law. The preceding twoe sentences shalf not apply 1o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintenance of the Propenty.

Borrower shali prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Envirommental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Propanty is
necessary, Borrower shall prouaptly take alf necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined 2s toxic or hazardous
substances by Environmenial Law and the foliowing substances: gasoline, keroseme, other flammable or toxic
setroleum products, toxic pesticides and hevbicides, volutile solvents, materials consaining asbestos or formaldehivie,
and radioactive materials. As vsed in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Propesty is located that refate to health, safety or environmental protecticn.

s

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and apree as follows:

17. Assignment of Rents, Borrower vnconditionally assigns and transfers to Lender alf the rents and revenues
of the Property. Borrower suthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each teaant of the Preperty to pay the rents to Lender or Lender's agents. However, prior to Lender's netice to
Bemrower of Bosrower's breach of any covenant or agreement in the Sccurity Instrument, Borrower shall eoilect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Baorrower. This assignmeni of
rents constitutes an absoluty assignment and not an a signment for additional secarity only.

If Lender gives notice of hreach to Borrower: (a} all rents received by Berrower shall be held by Borrower zs
trustee for benefit of Leader only, 1o be applied te fie sams secured by the Security Inztrument; () Lender shall be
entitled to collect and receive @l of the rents of the roperty; and (c) each tenant of the Property shail pay ali rents
due and unpaid to Lender or Londer's ageet an Lender's written demand to the fenant,

Borrower has not exequted any prior assignment of the rents and has not and will not perform any act thar would
prevent Lender from exercising its rights under this patagraph 17,

Lender shall not be required to enter upon, take control of or maintain e Froperty before or after Ziving notice
of breach to Borrower. However, Lender or a judicially appointed recstver may do so at sty Gme there is 3 breaok,
Any spplicsiion of rents shalj ROL ST of walve any dofmilt or nvalidace wny eiber right or remicdy of Lender. This
assigaement of rents of the Proparty shall terminate when the dohe securad by the Security Instrument is paid in full

A
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- 18, Foreclwure Procedave, 15 Leder vequires bumedinte payment In il vrder paragwaph ¢, Leadw may
imvoke the powar of sale and say oiher vemediey permitted by appiicable v, Lender shall ke entitled to collont
alf expences neurved in pursulng the resedies provided in this paragraph 18, Including, but not Hmited to,
repsorsble attorneys’ feos and costs of title evidence,

I Lender tavokes the power of sale, Kender shall execwte or cowse Trustee t0 exocute a written notice
of the ovearrence of an event of defmuly s of Lender’s election to cause the Progerty to be sold and shsll cause

ty part of the Property is focated. Lender or Trustee shall
: ¢ prescribed by applicable law (o Borrower and 1o ather persons prescribed by
applicable law. After the time rveguired by appiicable faw, Trustes, withont demand on Borrower, shall seli the
Property at public avstion to the highest bidder at the time and place and under the terms designated in the
aotice of safe in one or more parcels and in any order Trustee determines, Trustee may posipone sale of al} or
any parcel of the Property by publle amsouncement at the thue and place of any previously scheduted sske,
Lender or its devignee may purchese the Property at any sale.

Trustes shall deliver to she purchaser Trustee’s dead conveying the Property withont any epveppsni er
warranty, expressed or implied. The recktals fn the Trustee’s deed shalf be prima Facle evidence of the truth of
the statements made theveln, Trestes shall apply the proceeds of the sale in the following order: (a) to ol
eapensss of the sale, Including, but net Hmited to, reasonable Trustee's and attorneys’ fees; (&) to ol swus
secured by this Security Instrument; aud (<} any excess to the gerson or persons legally entitled to it.

If the Lender’s juterest in this Securlty Instrument is held by the Secrefary and the Secvetary reguives
tmmedinte payment in full under Paragraph 9, the Secretary winy inveke ¢he sunjudicial power of sale
provided in the Single Family Morigage Foreclosure Act of 1994 (TAct") (12 W.E.L. 3751 & seq.) by requesting
a foreclosure commissioner designated wnder (e Act to commence Toreclosure and 1o soll the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretavy of zny rights otherwise
avalisble to a Lender under this Faragraph 18 or applicable law.

i%. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes
o reconvey the Property and shall surrender this Security Instrument sad all notes evidencing debt secured by this
Security Instrument so Trustee. Trustes shall reconvey the Property withous wartay and without charge to the
person o persons jegally entitled to i, Such person or persons shall pay any recordation costs.

2%, Substioute Trustes, Leader may, from tiwe o time, remove Trusiee and appoint 2 successar trustee to ny
Trustee sppoiuted hercunder. Without conveyancs of the Property, the successor trusies shall succeed o all the e,
power and duties conferred upon Trustee Herein and by spplicable lsw,

21. Attorueys’ Fees, As used in this Sécmityf- Tosivumens and in the Nate, "atiorneys’ fees” shet include any
aticrneys” fees awarded by an appellaie coust. ‘

5
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22. Riders i¢ this Securtly Instopvaent, ¢ one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covensnts of sach such rider shall be incorporared into and shall amend and
supplement the covensmts and agreements of this Secwrity Tostrament as if the fider(s) were a part of this Security
Ingtoyment. {Check applicable hoxfes)l. . :
L] Condominium Rider L Growing Equity Rider B2 oer epeeity]
[.,..J Planged Uniz Dievelapm Rider: L Graduated E‘&}Mﬁ; Rider Orepon Housing & Community Sarvices
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SHEG g

BY SIGNING BELOW, Borrower accepts sod agrees to the terms contained in this Secarity Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses) ‘ ‘ L

' ; - s f vf'
A TV, /{Z;’: //:/ﬂ;ﬂ?.}L (Seal)

CATARRINE 2, CRI8T Borrower

(Seal}
-Borsower

(Bealy ' : {Seal)

-Bowowsz L ~Bovrower

{Seat) ’ . {Seal)

CBmewer BRI “Bonpwar

{&eal) ‘ _ (Seaty
-Borrowar : -Borrower

STATE OF CREGON, ELATE County s

On this 33888 v day DRSS  December > 483§ * - personally appeared the above named
CCRTBERING A, CRINT, & Stmory TERBOX

, ‘ and acinowledged
the foregoing instrament tobe HER - valuntary act and deed.
My Comunission Sxpives; 12~26-98 ;

<Y

Befors me: o~ m\‘\"
{Gfficial Seal) - {\ Y 2\ <,f'

R
SERY,
FUART
LESION NO), p4TIRg

e
ENSEN PN DEE. 30,008
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L Single-Famdly Mortgegs Srogram
Qvagon Housing and Community Servises Depertmant
' State of Oregon

Ths Lendsr intends o sesign is vights undsr the stieched Desd of Trusst to the Oragon Mousing and
Community Survicss Depertenont, State of Oregon (the “"Departmant™).  In the event the Departrent
accypts such nssigriment, the rights and obligations of the pertias 1o the attached Dosd of Trust sre
asxprassly made subject to this Addendurs. In the svait of any conflict betwaen the provisions of this
Addondum ard the provisions of the Deed of Trust or Note, the provigions of this Addendum shall controt.

§. Asg lorg a2 this montgags s hee*ﬁ& by the Depariment, or ity successors or assigne, thé Lendar may
duclare ali sumng secursd by this mongags to be immediataly due snd payable if:

a, afl or part of the pécperty is sold or ctherwise transfarred by Borrower to a purchaser or
othar lransieres:

who cannot ressonably be expssied to occupy the property as 2 princips!
residence within a reasonsble dme siter the sale or trangfer, all as provided in
Section 143{c) and IH2) of the Intamal Bevenus Cods: or

wi has had a presant ownership interest in a princips! residence during any pant
of the thwes-vear period ending on the date of the sols or transier, all 83 provided
in Section 1434d) and {2} of the jntarmal Fave rven Lods {oxcept that the
language 7100 percent” shall be substituted for “85 percent or more” where the
latter appears in Section T143{UH1) (NOTE: The three-year period may be walved
by the Dapartment if the origingl loan was financed from 1993 A Bond Series
furds); or

2t an acouisition cost which is graater than 80 peorcent of the sversge ares
purchase price {greater then 110 parcent for targoted arag residences), 2% as
provided in Section 143{e) and 12} of the Intemed Rovenue Code: or

farh who hos s, gross family income in excess of the applicable pareentage of
- applicsblo median family Income as provided in Soction 14380 and 852} of the

Intermel Bevenus Cade: or

Borrpwar falls to oooupy the propery dezeibed in the mortgege without prior written
consant of tha Lender or its successors or sssigng desoribed st the beginning of this
Addendum: or

Borrower omits of misrepresents & fact that is material with respect to the provisions of
Bection 143 of the mxmrmmﬂm in an spplication for this mertgage.

References are w0 the Jmarsal Revesua Code 23 amended and in effect on the date of
Issuance of bonds, the procoads of which will be used to finance the purchase of the

mongage, and are deemed 1o inglude the sm!amm%ﬁg caguiations.

Tim Bormower Lrdsratends that the agreements and statements of fact contsined in the Addendum
1o fesidentis! Loen Arplicution are ndcessary conditions for granting this loan.

Tho Boreower sgrass 1hat ne futwe advances will be made under this Deed of Trust without tha
sonsent of the Reperiment, - A
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T Unfass you {the Borraiest) provide s ithe Deparoment] with svidence of the insurance coverage
ag roruwsd by this Ueed of Trust, we ithe Deparbment) may purehase insurance at your expenss to niotect
ous interast,  This inswanse may, but need not, aise protect vour interast, §f the collateral {the Trust
Propertyl becomes damaged, the coverage we purehdss may ot pey any clsim you make of any claim
made agalnst you. You rray Iatar cancel thig coverage by providing evidencs that you have ehiained
propeTly coverags eisewhsve, ‘

You are vegporaibis Tor the coat of eny insuranes purchased by us, The cost of this insurznes may
ba edded to your losn balanca. i ths cost is added 1o your loen balanes, the interast rate on the underlying
foan witl spgly to this added amount.  Tha sffective dats of coverage may be the dats your prior coverage
lapsed or the date vou faillad to provide proof of coverage. '

The coverage we mechass may be considerably more expensivs than dsurenes you can obtain an
vour own and may not sslisly any need for proparty damage coverage or any mandatory Hability insurance
reguirernemnts imposed by epplicalis taw. - -

The Borvower understands and sgroes that the above provisions snd the interest rate set forth in the Note
shall be in effect ondy ¥ this losn is purchased by the Dapartinent or its assigns. if for env rzason it is not
so purchesed, or i such purchase I8 rescinded, then the sbove provisions shall cease to be effsctive and
the Interest rate may be incresssd to NA 9 por annun, and the monthly instaliment of principal and
interast way be increased w0 § AL

NOTICE TO SORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO
NOT SIGH IY UNLESS YOU HAVE READ AND UNDERSTOOD Y.

hereby consent 1o the medifications of the terms of the Desd of Trust end Nete which are contained in
thig Addendum,. ' ‘
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© Bomrowsr CATHERINE & CRIST ‘ Lot Bowower

STATE OF OREGON b
County of  Kismath 58

On_ December # » . 1528, before mo, the undersignad, & Notary Public in and for said County and
Stgte, parsonally appearad the within named _Catherine A, Crist .
known o me 1o ba the denticel individual deseribed in and who oxecuted the within instrument and
seknowledgad o me thet __ghe : gxacuted the same freely and voluntasily.

IN TESTIVONY WHEREQE, | have hereunto set my bhand and affixed by officin! ses! this day snd year last
above written, o v

A OFFICIL SEAL . b : ?ﬁ\,{:{j/&‘

| AniomE & STuaRy ' -
B A Notary Public in and @’ e Lguns

e ey My Commissin expiftsr_Z200

-
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After recading, mail to:
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _____Amariiitle e the S¢h day
of Necemhey AD, 18 84 at .33 oclock P, M., and duly recorded in Vol. _MO6
of Moyxtpapges on Page _2B0O23 .
‘ Berpnetha G. Letsch s Coynly Clesk /2
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