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| . WITNESSETH
Grasifor ‘zzmvex:“uiy gr&m% &mga:m, seﬂs and conveys o fmstee in frust, with power of sale, the property i
B EAATE e s.,a:umx, o @gm, d&a»n&ad as: .

The W 1729 1 ”fl of Lot 1, ”EJr:wk 3, KLM%T? FAL SI‘GR%?ST ESTATES SYCAH UNITY, in the
muuty of M&mm—g State of Gregom.

fogsther with ali wrd singular the m:wmﬂrxés, hureditamisniz amd apg‘mrs*umms ardd Rl otfer rights thoreunto beloaging or in amnvive now
:;;; ‘heroattar a;mertw*ung, arid the rendy, issuey and predite f’wmo! arud afl ﬁxdmms nowy o hereafter attached to or wsed in conmection with

3 property,
FOR TEX PURPOSE OF SECURING PEKFCRMAN{'E of em.ﬁ M:eem‘eém of grantor Berpin contained and payment of the sue

of . ’I'EREE."R’{!"}E‘M“B RIVE. BUNDRED Al\*ﬂ.ﬂ."\é?/l s mm—— T

o { § 3 300.00) - : Dealfarn, with inferest thoroon accovding to the fecmms of 2 promissory
nots of oven J&t‘ﬂ Lewmrh pEvabls o Senoficisey or ordse emd made by grarttor, the Hwl payvment of principal and interest heres?, if

npt sacner paid, o B dee and payalbu.;i Bt m&izurlty o” Jhote o

“veerriias -

Ths dats of madusity of the dLH socyred. by this zmémnmnt iw the date, stated above, on which the Huaf Instellment of the nole
Bacones dun end payabis, Should thy grantor sither agree to, sitempt to, or aetually seil, convey, or auslgn ali (or nay zact) of ke prop-
arfy or all {or any part) of grenter's interest in i without birgt ﬁé:-!mmng} the written conssnt or aaproval of the bensficiary, then, pt the
beneficiary's opiion™, all oblijations wecured by this instrurnosd, Irvespoctive of the maiurity dates eupreszed thersin, or hearsin, shall he-
wnmes fnumedistely due and payeble. Tha amwsmn By gmnsar of sn esroest mansy &gﬂ%mﬁ’nt** dose not constifuie a sale, Corveyance or
awlfnmcm.

T'o protert the security of shis frus? r;?aad, gimm‘or agwes. ‘

1. To protoct, proserve and medntaln ¢he properiy in good condition snd repsir; mt o romove or demolish any building or im-
provenmsrt thereon; ot fo commbd or peraait fry Wasis of the propecty. :

© 2. To complaie or vestors prompily and in good and habftable condition any ﬁu:!ds.xgg‘v or improvement which rmay be constructed,
r"amagma o destroyved thareen, eod pay whon due all cowts Incurred ¢ herelor.
. To mmpfy wigh sil faws, prdinances, rsgulations, covenenis, condifions and restrictions affecting the proporty; it tha boneliciary
[ m;axev‘w fo joiv in exewtmg such Musnoivyg siafemants pursucnt (o the Uniform Comreercinl Code az the bensliciory may require and
to pay for fiifag same in the proper public oftice or offices, a8 well a3 the cost of sl Hen gearches made by tiling officers or searching
agencies x3 may bs desrsd dosirable By ihe ,.,emmzary.

4. To provide and. contivsiasly mainisia dnsgrancs on the b&ﬁd:mgw new or hersalter svected on the properiy against luss or
damrzg@ %:5.' fire and such other hazasde ra the Bensliciery mwy from tinns $o time require, in an amount no? fess tann 8 .insurable |
writéen in companiss accepiable in ife beneficiary, with loss papable fo the latter; ali policios of insurance ahall bo deliversd to the borne-
Ticiory no soon az insured; if the granior shali fail for any rosmwn fo procurs any wm"x insurance and fo deliver the policies fo the bensficiary
&t Joast fit{esrn days prior o the expivation of any policy of insurence now or borealter pluced on the Buildings, the beneficiary may pro-
curs ths saoms at grantor's expansy, The amound collectod under any Hrs or séher inmsrancs pﬁfzcy muy Lo appliod by bensliciary upon
amny indebtedness secared horeby and ia such ordor a3 bonsliciry may detuceaing, or at option of bmaain.mry the entire rrom.t g0 collectad,
or ary part thereaf, may b@ relopsed fo grassbor. Suich epplication of roleass shall ot cure o 'vmw_» any default or notice of dafault hore.
under or favalidete any acd dome pursuant fo sch noetice.

3. To kesp the prog«..r‘y irse froz construction Hena and év' pay &Il taves, azsesiments and other chargen that may be levied or
waseased upon or againgd the proporéy Lelote any prrd of suck faxes, assessrronis and offer charges Socome past due or &e!inqamr and
wromptly deliver oo «mx‘s thecedor to beneliclery; should the granfor f2i} fo meake payment of any taxes, assessmonss, iNsurancs preadums,
Iiens or other chorges payable by grantor, either by direcd paymme or by providing benelicicry with {unds with whick to make such pay-
ment, bemiicmnz may, at its oplior, wmuke pevmsnt theveof, snd the smount sb paid, with intorost at éhe rafe set forth in the node
socured hereby, éegetlhnr with ihe obiigatione doscribod in ;yar.sgmp?xs & and 7 of this drunt deed, shall bo sdded to and becoms a part of
the Jdebt secured £ ay this trust deed, without waiver of noy righis arising Irom brenzh of any of the covenants hereof and for sucl payments,
with inforust a3 aforesnid, the propersy ke re:madom deacribad, ae well ny the grantor, shall be boond fo the same exdent nt thoy are
Bound for the poyment of the ohligation fersin deseribad, end Rl such psyinente shall be immediately due snd pavable without nofice
and the nonpavment therest shall, at the opiion of the !:mmf Iciary, re«scier =6 sams sacured by this trust deed immedintely doe and pav
able and oonatitute & breach of *Ev,m fragd Jdewd.,

6. To pay afl costs, feex and expenszs of i trust Including tha roat of titlo search as well as the other costs and expenses of the
frustes incurred fn conwection with or in enforcing $his obFgation amd frustes’s snd sfformay’s fess actually incurred.

7. To appear in and defond any sction o peeteeding gerporiing fo sifsct the secwrity rights or powers of Deneficlary or truvfos;
and in ary swit, sction or procecding in which the boneliviary or fraxtes sy anpesr, incleding anv suif for the foreciosure of iy tfeed
or any szt or agtion selated o thiy instrurmont, inclading but = Hodied fo its valkdity aved/or endcccanbility, to pay all cowts and ex-
panyes, fmud:’m} evidonee of (e snd the Derefidinre’s or ifrasier’s aftorney fees; the amount of altoraey fees mentioned in this para-
dreph 7 in sl cazes shall bo flasd by the trisl court s isr ¢hoe ovant of an appeal from any judgment or decree of tha toisl cours, grantor
furthsr agrees to DY such sunt &t tIx a.npmiia conrt whail sdfudge reasonnble ag the beneficiary's or frusiec’s alforney fees on such appoal,

It is mutually ageoed shate '

8. In the ovent that any portion or all of the propacty shall be daken umier ths vight of eminent damain or comdfarnnstion, bene.
ficisry shafl have the right, i I so oloces, ¢o rotuive thas all or any y:orta‘sm of the mwoniss payadle ss componsation for such taking,

NOTE: The Busl Sped Ast provides et he trontas homounder awsl b olthor oo sttorsy, who i3 an active membyr of the Cregen Binte By, o bank, frusd compimw
o yavings and inen axsesietion avihotzes to e Duinses gnder the onn o Sespen o tha Unitnd Sites, o tils Isurenes oomsay anthoriosd ' lasus t.e,,, %
fropeety of Wi otats, U aphsitiaclay, oftileles, suonts oo hsachen, Ui Ainied Sletes W mww tvrand, o 40 BT ePEUt Denked under ORE S20E05 i 530585
“WARREE: 12 UER 1799-8 voquistes sot may SOkl saevckie 3 i “;ﬁ»ﬂﬁi '

veTae wﬁ&a&w sugpests that sush an ageamont soduats 1he tisu of oltuining beneRclony's conent In eomplole datell,
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& i R tha _i&m{gﬁz_( Asinsibgy wnil Giorner’e Iaes nanssenrily paid or ineoered by grantor
v gach Povesdings) whall Ty paid ' ey LUE Hient upon any recsansbls vosty and axpenmsy sl attornoy's fees, hoth
oo s volad et Bpphliate ey, rllieeial Y pid sy Hdiar: e pelaing e il Sroivedinge, st ihe Bafarve appiied wpas B fndulied-
sinil pevisved Serebyy v Frlntell agrens v B D BypaEde sy Sk s dorios ool exprate SRoh  Inetipiaei 98 shalf b retosasly
i obtaining suchk Sompanestion; Progepdiv wpee Sromadiofar e IS Eneets [ LA I T e Lo '

S g A any thm and froam Yime 10 Himip upay sritien negest of tanoticiaey, paproent of its fecy taul prewmarion of ihis doed and
iBe wate for endorsemnent {in sage of Bell racorveyantes; for sancellstion), withoyt affectizg the lability of any porson for the payawent of
the indubtedrers, trustes may () cantent £ sho saking of 2oy mapor plat of the properiy) (b} join ia franting any esgpment of crent~
ing any resiriction theveos; fe} join in any mubordination of ather agreoment affecting this doed or the Hen or charge thereod; (d)
shconvey, without warradaty, all or any part of tho properey PThe grantee in any (SHRIVOYERCH MY he described »3 the "pearson or persont
fegatfy entifled therete” anid the rosifely thorein of any matfers a7 lacts shall De conclusive proof of the sruthfulnsss thereof. Trustes’s
toes for any of the services mentioned in this parageaph sholl be not Jode than 85,

10, Upon any defaule by grantor foraunder, beneliciary cnay &t duy time without notios, sither in person, by ajgent or by z receiver
to Be appointsd by a court, snd withow? regard to thy adequecy of any sscurity for the indebiedness hereby socured, enter upon and take
possession of the properiy or any parf thersol,'in fia own nameo sus of othurisise colient the renfs, jssues and profits, including those past
dus mnd vnpaid, and apply the tams, Joss couts and sxpenses of operation and collection, including reasonabls attorney’s fees upon any
indebisdness socured hereby, and in such order as Beneficiary may depermvne.

11. Tho sntering upon and t&king posseasizn of the property, ihe collection of cuch rents, issues zod orotits, or the proceeds of fire
and other insuranve polizies or compenestion or awards for any taking or damage of the property, and the spplication or roleass thereof as
atusesatd, shall nof ture or waive any detault or notice of default hereunder or invalidate any zct done pursuant o such notice.

12. Upondefsuli by granior in payment of ey indehéednses secured horeby or in grantoe's performance of sny agreement herounder, time
being of the egsence with respecd to such payment andfor porformance, the benslicinry may declzrs all sumns secured hereby immediateiy
due and pavable. In such an svent sha Baneliciary moty elsct fo proveed fo foreclons this trust deed in equity &5 a morigage or direct the
trusies to forecloss Phis trusé dead by advertizement und sels, or may direct the frusfes fo pursue any other right ar remedy, either at
jaw or in equity, which the beneficiary wray have. I the event the bernsficiary eleciz to foreclose by advertinpment and sale, the bene-
ficiary or the trustos shail executs and cause o Se resorded a written notica of dofaisie and slection to soil the property to satisly the oblign-
son gecured hersby whureupon the trustes shall Hix the time and place of sale, give notics thereof as then recquived by law and proceed
fo forecinsy thie trast deed in the manner provided in QRS £8.735 #0 86.795.

' 13. After the trustee has commiercod foreciosure by advertizement and wale, and a# any time prior fo 8 doys before the date the
frustee vonducts the sale, the granier or any otkzr putson so priviieged by ORS 86.753, may cure the default or defaults, It the default
consisfs of a taflure fo pay, when dus, sums sacured by the frust deed, the delault may Be cured by poying the entire amount due ¢ the
timne of this cure other than such portivn oy would mot shan He due hnd no deiault occuered. Any other default thai ie capabic of being
cured may e cursd by tendering P meriormancs required under the obligation ve irust deed. In any case, in addition to curing the de-
lsuit or defeuslts, the person sffecting iha cure bRell pay fo the beneliciary all costs snd oxpenses actually incurred in enforcing
st obligation of the frust dwed togethor with trustes’s s attorney's feas not szoeeding the amwmunts provided by law.

14, Otherwiss, the sale shall be held ca the Jaie and af the time and place designated in she notics of sale of the time fo which
the sale may Be posiponed &3 provided by faw. Ths frustes may soll the proparty either in one pereol or in sxparste parcels and zhall el
e parcel or parcels al suction o the Mighvet bidder for cash, payable af the tinw of sale. Poustes shzll deliver to the purchaser its doed
i1y form as vsguired by isw conveying the propordy 3¢ sold, but withoat any covenant or warranty, expiess or implied. The recitals in the
dood of any maiters of fact ghall be corclusive prost of ihe truthfulaess thorsot. Auy person, exciuding the frustee, but including the
grantor and boveficiary, may purchare at ¢ho galo,

1S, When frastes seile pureasnt fo tha powors provided herein, frusfee shall apply the procoeds of sale to payment of (1) the ¢x-
penses of saly, fncluding the componsation of the trusiee avd & reasonable charge by fruntee’s astornoy, {2 ) o the obligation srcured Dy
the trust deed, {3} to all pareons having recorded ens subsaquent to the infsrest of the trusies in the trust deed as their interests may
appear in the vrder of thair priovity and {4) the surplus, it any, fo the grantor or to any succossor fn interest entitled to such surplus.

16. Reneficiary may from tice 6 vimes appolnt & FUCTBIBOr OF SUCCSLENE to any frusiee named Rerein or fo any successor (rusise
apuointed horoundor. Upon such appointment, and without conveyancod to the successos fruatoe, the lavter ehall be vosted with afl gidle,
powery amf dutios conferred upon any frusies nerein narned or sppointsd horounder. Kach such eppointment and sabstitution shall ba
nwde by written instnunent executed by buneficiary, which, whan eecovdsd in she morigage records of ¢he county o coundies in which thn
properiy i3 situated, shall he conclusive proof of proper sppointmont of the suwosssor EruEtes, S

17. Trusiee accepis this frust when shiz dead, duly exscuted snd sekpowledged, iz made a public sacord s provided by lew, Trustee
is not oMligated fo notify any pasty Lerate of ponding sale under any other desd of truet ar of any action or proceeding in which grantor,
Eeneficiary or trusiee shall bo a party uniess such action ar proceeding is Brought by trustes.

The grantor covonanis and agress to and with the bdertticiary and he Denaiiciary’s successor in interest that the grastor Is fawhully
seized in feo simple of the real properfy amnd faes & vaiid, unencumberad itle tharsin, excapt &8 may Be set forth in an addendurm or exhikit
sttachod hereto, and that the grantor will wacrant and forever defend the suns sdaingt all persons whomsoover.

WARNING: Unless grandor pravides beneficiary with evidence of insurance Soverage as required by the con-
iract or loan edreement between them, beneficiary may purchass insurance at granior's exgense to protect bens-
fioiucy's interest. This insurance may, but need not, also profect granfor’s interast, If ¢he collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clgim made by or against grantor. Grantor msy later cance!
iha coverage by providing evidence that grantor has obtained propsriy coverage elsewhers, Grantor is responsible
for the cost of any insurance Coversge purchassd by beneficiary, which cost may be added fo grantor's confract or
loan baltance. 1£ it is so addsd, the interest rate on the underlying contract or Joan will apply to it. The effective date
of coverafe may bo the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
chitain slone and may not satisfy any need for property damage coverade or any mandnotery liability insurance 8-
guiraments imposed by applicable law. -

The srantor WRrranls that the procseds of the loan regresented by the shove describad note and this trust deed sre!

¢a% primarily for granior's parsonal, damily or houeekold matpotet {sos Iniporisnt Notice below),

¢h) for mn organization, of (even if grantor is a natural porson} are for business of commercial purposes.

Thin deod applies to, iaures o che hensiit of and binds all pertive hereto, their heirs, legatees, dewisaes, administrators, oxeculors,
narsonal reptossniatives, suocessors ard azsigne. Tho term benoficlary shail mean she holder and owaer, including pledgdee, of the contract
secured hareby, whathar or not nnized ae @ banoliclary heraln, '

I constraing thie drust deod, it fe andorstond thes the grantsr, teusien sedlor bensticiary may each be mwre than one persong that
i the confexs ao reguires, the singuisr chall b dzken to mean and include the pleeal, and ¢hat goneraliy all grormatical changes shell be
mads, assensed amml imgplied o male the provisiong feroot apply equally to corporations and to individuals,

IR W NESS WHEREGE, the grantor has executed this inslpymendihe dgz? wf year first above written.
* PAPORTANT NOTICE: Yeled, by Hudng out, whichever wanrunty ekl b :}( ' -- f: . i
not epilicahie; 1¢ worenty (@) s syeticoble and B benafitlary s o croditer AT % 94 N B
a3 seth word le dsfingd in the Teitelnelonding A and Regeivtien I, tho
honsfitinne BRIST comply with tha Az snd Reguiaten by meking resulved
dissteneran; Tor ks purpore wie Sfevars-léess Ferm M9, 1319, or equlvaiend.
1§ compliomce’ with the At ta ot renuired, dis Wé “ o,

R STATE OF CEREEREY, County of ...

This instrument was acknowiedged Before me on ..
PR 5.2 & S Hill

Thia instrunient was acknowladged before m» Ot e

P - HAREN. Pa O,

o e :

] . . TR
Fotary Public forAebasd My commussion e1pires Fi4a8

REOURST ¥OR FULL RISOMVEYANEE {Te be ctad aaly when shiigatians have bees poid)

STATE OF OREGOH: COUNTY OF KLAMATH: s

Filed for vecord a1 mauest of Ll voocpapen Title & Feorow the Sth .
Dacenber AL, 1996 o 3331 oelock . Be M., and duly recorded in Vol BN LI
: O MoXLEagES . . on Page __.. 38043
foT e S Bernetha G. Lemchﬁ‘?ﬁqﬁ?w Clerk o
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