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DEED OF TRUST

o é-‘-?;&?}% 1%%%?{ ;?? TRUST ("Security Im:mmmt") lsmadeon pRopMBER 2, 199%¢ . The grantor is
1ENN LY , L :

s {"Borrower”™).
The wastes s Amarititie {

H \'“E
L e ; e “Trastee”).
Tite beveficiary is  FOREST PRODUCTS FEDERAL CREDIT UNION, » which is organized and
etisting nuder the laws of ‘ » and whose address
is POBOX 1179, KLAMATH FALLS, OR §7601 ' ("Lender™).
Barrower owes Leader the principal sumof  F1TLy Five Thousand Dollars and no/100

Dollars (U.5. $55,000. 60 ). This debt is
svidenced by Borrower’s note dated the same date as this Security Instrumen ( "N«yie“‘% which provides for monthly
payments, with the full debt, if not paid carlier, due aud payable on January 1, 2028V | This Security

Wstrarnent secures to Lender: {2) the repayment of the debi evidenced by the Note, with interest, angd i renewals,
extensions and modifications of the Note; (b) the payment of all other suma, with interest, advanced under paragrapl 7
to protect the securily of this Security Instvuinent; and {c) the perforimance of Rorower's covenants and SETECTRTIS
under this Security Instsument and the Note, For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in
trust, with power of sale, the following described property located in KLAMATH

County, Oregos: ‘ - o ‘

© SEE LEGAL DESCRIPTION ?°§ﬁa§§%i§£§}‘ EXHIBIT A"

which has the address of 405 Sunrise Street  Midland
' ‘ ' ~ iSieett [City}
Oregon 897634 {"Property Address™);
{Zip Code} o

TOGETHER WITH all the improvements now or hereafier arected on the property, and a1 easements,
appurienances, and fixwres now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrament. All of the foregoing is referred to in this Seourity Instrument 2s the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heseby conveyed and has the v ght 1o gran
and eoavey the Property and that the Properiy is unencombered, except for escumbrances of record.  Borrower
warzzis and will defend generally the titls to the Property against all claims and demands, subject to any
encumbrances of record, :
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. THS SECURETY INSTRUMENT comiines uniform vovenants for sationsl use sod on-uniform covenants with
Hmited variations by jurisiction te coustitate a uniform security instrumens covering real properiy.
UNIFORM COVENANTS. Bormower snd Lender covenant and agree as follows:

1. Payment of Principsl snd Interest; Prepavinent und Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment aod late charges due vader the
Mote.

2. Fouds for Taxes and Insursuse, Subject to applicable law or to a written waiver by Lender, Borrower shail pay
te Lender on the day wonthly payments are dus under the Note, uatil the Mote is paid in full, a sum (" Funds") for: (2)
yearly taxes and assessments which may attain priotity over ibis Security Insirument as a Jien oq the Property; (b) yearly
leasshold payments or ground rents on the Froperty, if any; (c) yearly hazard or property insurance premiums; {d)
yearly flood insurance premiums, if any; (5) yearly morigage insurance premiums, if any; and (£) any sums pavable by
Borrower to Lender, in accordance with the provisions of paragraph &, in lieu of the payment of morigage insurance
premivms. These items are calied "Escrow Items.” Leader may, at eny time, collect and hold Funds in an amiount not
10 excead the maximum amount a lender for a federally melated mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 s amended from time to time, 12 U.S.C.
2601 et seq. ("RESPA"™), unless another lavw that applies to the Funds seis a lesser amount. If so, Lender may, al any
time, colfect and hold Funds in an amount not to excesd the fesser amourd., Lender may estimate the amount of Funds

duve o the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or otherwisz in
aceordance with applicable law,

The Funds shall be beld in an institution whose deposits are insured by a federal zsency, instrumentality, or entity
{inciuding Lender, if Lender is such an institution) or in any Federai Home Loan Bank. Lender shall appiy the Fonds (o
pay the Escrow Itemns. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow lems, unless Lender pays Botrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
reguired to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withoui charge, an annual accounting of the
Funds, showing credits and debits to the Punds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secursd by this Security Instrument.

H the Funds held by Lender exceed the amounts permnitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Fuuds held
by Lender at any time is not sufficient 1o pay the Bscrow Jtems when due, Lender may so aotify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrunsent, Lender shall promptly refund to Borrower any
Funds held by Lender. f, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Appleation of Payments.  Unless applicable law provides otherwise, all pavments recaived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dug under the Note; second, 1o amounts pavable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any laic charges dus under the Note.

4. Chaorges; Lions.  Borrower shall pay all taxes, assessments, charges, finss and impositions attributable to the
Eroperty which may attain priority over this Security Instrament, and Jeaschold payments or ground rents, if any.
Bowower shali pay these obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amotnis 10 be paid under this paragraph. If Borrower makes ihese payments directly, Borrower shall promptly furnish
to Lender recsipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sscurity Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien; or (¢) secures from the hoider of the lien zn agreement satisfactory to
Leader subordinating the len to this Security Instrument. If Lender determines that any part of the Preperty is subject
to a lien which may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the Hen.
Borrower shall satisfy the lien or take ene or more of the actions set forth abave within 10 days of the giving of notice.

5, Hazerd or Property Insarance.  Borrower shail kecp the improvements now existing or hereafier erncted on the
Property insured against logs by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall b2 maintained in the amounts
and for the periods that Lender requires, The insnvance carrier jproviding the insurance shall be chosen by Borrower
subject to Lender's approval which shall nel be uareasonably withheld. If Borrower fails to mauintain coverage Gescribed
woove, Lender may, #t Lender’s option, obiain coverage 1o protect Lender's rights in the Property in accordance with
parvagraph 7,
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All insurance poticies snd renewals shall be acceptable to Lender and shall include a standerd morigage clause.
Lender shali have the right 1o held the policies end renewals, I Lender requdres, Borrower shall prowgtly give to Lender
all receipts of paid premiuss and renswal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carner and Lender. ‘Leader may make proof of loss if not mads promptly by Borrower.

Unless Leader and Borrower otherwise agiee in writing, insurance proveeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaify feasible and Lender’s security is not lessened, If
the restoration or repaiv is not evonomically feasible or Lender's security would be lessensd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower sbandons the Propeity, or does not answer within 20 days 2 notice from Lender that the
insurance carrier has offered 1o setile a claim, then Lender may coliect the insurance proceeds. Lender may use the
preceeds to repair or restore the Property or to pay swns secured by this Security fnstrument, whether or pot then das.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propexty is acqueired by Lender, Borrower’s right to zny insurance policies and
proceeds resulting from damage to the Properiy prior to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Security Instrument imnmediately prior to the acguisition.

€. Occupancy, Preservation, Malztenance and Frotection of ibe Proparty; Borrowsr’s Loan Application;
Leaseholds.  Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within sixty
days afier the execution of this Security Instrament and shall continus to cccupy e Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shafl rot be unreasonably withield, or unless extenuating circumsiances exist which are beyond Borrower’s control.
Borrower siall not destroy, damage or impair the Property, allow the Property to deteriorate, or coramit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materiatly impair the lien created by
this Security instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impzirment of the len
created by this Security Iustruunent or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false ot inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s oooupancy of the Property 25 a principal residence. If dils Security Instrument
1s on 2 Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leuder's Righits in the Propexly.  If Berrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankeopicy, probate, for condemmaation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever ie necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may includc paying aay sums secured by a lien which has priority over this
Security Iestrument, sppearing in court, paying reasonable attomeys’ fees and entering on the Property 1o make repairs.

Although Lender may take action under this paragragh 7, Lender does not have 1o do so.

Agny amounts disbursed by Lender vader this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.  Unless Boyrower and Lender agree to other terns of payment, these amounts shall bear
int2rest from the date of disbursement at the Note rate and shall be payzble, with interest, upon notice from Lender to
Borrower requesting paymeit.

8. Mertgage Insurance,  If Lender required morigage insurance as a condition of making the loan secured by this
Security Insivument, Borzower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Londer lapses or ceases to be in effect, Borrower shall pay the
premiums required to obiein coverage substantinlly equivaient to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance praviously in effect, from an altersate
mortgage insurer approved by Lender, I substantially equivalent mortgage insurance coverage is not avaiizble,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect.  Lender will accept, use and retain
these paymeiis as a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer be reguired, at
the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approvesd by Lender again becomes available and is obsained. Borrower shall pay the premiums required
to mizintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agresmeni between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonzble entries upon and inspections of the Property. Lender
sha'l give Borrower notice at the time of or prior to an inspection sperifying reasonable cause for the inspection.

i, Condemnation,  The proceeds of sny award or ciatm for damages, direst or consequential, in connection with

aity condemmpation or other 1aking of any nurt of the Property, or for conveyance in lien of condemnstion, are hereby
aesigned and shall be paid to Lender, A
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Inthe event of a totul taking of the Pro 7, the pracecds shaﬁba #ppk s::é e the sores secaved by tiis Security
Tastrument, whether or not then due, with'apy excess paid to Bormrwer. Inthe svent af g partial taking of the Property in
which the fair market value of the Property temediaely before the s 1% eaual to or greater thap the amount of the

sums secured by this Security Instrumens imumediately before the kg, unless Borrower and Lender Dtherwise agren

I writing, the sums secured by this Secority Instrument shail e rediced by the amaunt of the proceeds uwatiplied by

ihe following fraction: {a) the toial zwount of the suins secured immediately before the taking, divided by (b) the fai
market value of the Properiy immediately before the taking. Any balsnce shali be paid to Borrower, In the cvent of &
partial taking of the Property in which the faiy mazket value of the Property immediately before the taking is less than the
anount of the sums secared immediately before the taking, unless Borvower and Lender otherwise agrew in writing or
unless applicable law otherwise provides, the proceeds shall be applied to e sums secured by this Security Instrument
whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condempor offers to
taake an award or settle a claim for damnges, Rorrower fails 1o respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect angd &pply the proceeds, at its option, cither to restoration or repait of the
Property or 1o the sums secured by this Secusity Instrument, whether or pot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceseds to principal shall not extend or
poatpone the due dase of the monthly payments referred to in paragraphs } and Z or change the amount of such
payments.

1i. Borrower Nat Released; Forbearames By Lender Not a Waiver, Extension of the time for payInent or
modification of amortization of the suips secured by this Security Tustrument granted by Lender to any successor in
interest of Borrower shall not operaie to release the liability of the origival Borrower or Borrrower’s successors in
interest. Lender shall not be required (6 commence proceedings against any suceessor in inierest or refuse fo extend
time for payment or otherwise modify amostization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Berrower's Successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be 2 walver of or preciude the exercise of anty right or remady,

12. Successors and Assigns Bound; Jolnt and Several Liabitity; Co-slgners, The covenants and agrecntents
of this Security Instrument shali bind and bezefit the successors and assipns of Lender and Borrewer, subject 1o the
provisions of paragraph 17. Borrowar’s covenants and agreemenis shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (2} is co-signing this Security Instrument only o
morigage, grant and convey that Borrower's interest in the Proparty under the torms of this Security Dustrument; (b) is
fiot personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lendvr and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrament or the Note without that Borrower’s consent.

13. Loan Charges. ¥ the loan secured by this Security Instruiment i subject to a law which sels maxiraum losn
charges, and that law is finally interpreted so that the interest or other loaq ¢! arges coliected or to be collected in
connection with the loan exceed the permiited lrmits, then: {a) any sech Joan charge shall be reduced by the amount
necessary to reduce the churge to the permitied Hmit; and ) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refiznd by reducing the
principal owed under the Note or by naking a direct payment to Borrower. If a refund roduces principal, the reduction
will be treated a5 a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice io Borrower providad for in this Security Instrument shali be given by defivering it or by
mailing it by first class mail nniess applicable law requires use of another methed. The notice shall be directed to the
Propenty Address or any other address Borrowey desianates by notice 16 Lender. Any notice to Lender shall be given
by first class mail to Lender's address staied hepein or sny other address Lender designates by notice to Borrawer,
Any notice provided for in this Security Instrument shali be deemed to have been given to Borrower op Lender when
given as provided in this paragraph.

i5. Governing Law; Severability. This Secutity Instroment shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Kote conflicts wiss applicable law, suck conflict shall n6t aifect other provigions of this Security Instrament or the Note
which can be given effect without the conflicting provisien. To this end the provisions of this Security Instrusgent and
the Note are decizred to be severable,

i6. Borrower's Copy. Borrower shail be given one conformed capy of the Note and of this Security Instrument.

17, Transfer of the Froperty or a Beneficial Interest in Borvower,  Ifall or any part of the Property or any interest
i it is sold or transferred {or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not 2 natural
person) without Lender’s prior written consent, Lender may, at its optioy, require immediate pavment in full of a4 sums
secured by this Security Instrument, However, this opticn shall aot be exercised by Lender if exercise is probibited by
feders} law as of the date of thig Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of scosteration. The notice shall provide a pericd
of not less than 30 days from the date the actics is delivered or madled within which Borrewer must pay all sums secured
by this Security nsirument, IF Borrower fails t pay these suma prior © the expiration of fhis pediod, Lender may invoke

any remedies permitted by this Security Tustrument without further notice or detmand on Barrower,
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E8. Borrower's Right to Refawinte, K Birrower mests cetialn conditions, Borrower ghali have the tight to have
eaforcement of this Seeurity Instrament digdomined abany Sme prior 1o the eurior of: {2} 5 days (or guch other poriod
2s applicable law may specify for reinsiatement) before sale of e Property pursiont 1o any power of sule canizined in
this Secarity Instrument: or () entry of 3 judgment enforcing this Security Iastroment. 'Those conditions sre that
Berrower: (8) pays Lender ali sumg which then would be due vader thi Security Jestrument and the Note 23 if no
acieleration had ocowsred; (b} cures Ay defdt of any other covenznse or agreemeints; (o) pays all expenses incurred
in enforcing this Security Instrumaent, fneluding, But nt Bnited 10, reazonable aitorseys’ foes; and (d) takes such actiog
23 Lender may reasonably reguire 10 assure that the lien of this Security Instument, Lender's #ights in the Property and
Bormrower's obligation to pay the ses seoured by this Security Instrument shall contings unchanged. Upom
reinstatement by Bowmower, this Security Instnoment and the obiigarions secured hereby shall remin fully effective as if
no acceleration had ocevered. Howerver, thi right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Sevvicer.

The Note or a partial interest in the Woia {together with this Security Instrument) may be sold one or more times
without prior notice to Borrower. A sale may result in a change in tite entity (known as the "Loan Servicer") that collects
monthly payments due nader the Note and this Security fastrument. There alss may be oue or more changes of the
Loan Servicer unrelated 10 2 sale of the Note, I there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any
9ﬂle%33%%‘@&@&%%&5&%““%@2@%@ shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not 4o, nor allow anyone elss {0 do, anvihing
affecting the Property thay is in violation of any Environmental Law. The precesding two sentences shalt not apply fo the
preseice, use, or storge on the Properiy of small quantisics of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to inzimienance of the Property,

Borrewer shall promply give Lender weitten untice of any investigation, clairm, demand, lawsuit or other action by
any govemmental or regulatory agency of privaie panly involving the Proporty and any Hazardous Substance ar
Environmental Law of which Borrower bue actual knowledge. If Borrower fearns, or is notified by any governmenial or
regulatory authority, that any removal or nther remediation of sny Hazordous Substance affecting the Property is
necessary, Borrower shall promply take all Beossary remedial actions ta ascordance wich Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those sebstances defined as toxic or hazerdous
substances by Environmental Law and the following substances: gasoling, kerosene, other fammable or toxic
petroleum products, toxic pesticides und herbicides, volatile solvents, materials contzining asbestos or formaldehyde,
and radioactive materials. ~ As used in this paragraph 20, "Environmental Law® means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or envirenments protection,

NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall glve notice to Borvower prior in soceleration fullowing Barrower's
breach of any covenant or agreament i s Securlty Fostrument {but not prior to aceeleration under parsgraph
i7 unless applicable law provides oterwisel. The notice shall specify: (2 the default; () the action reguired to
cure the defaukl; (¢) a date, not loss than 20 days from the date the notice 5 given to Borrower, by which the
defult must be cured; and (@) that Tl to cure the defauli o9 or hefore the date specified in the notice may
result in gseceleration of the sums seeured by this Security lustrument and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate after acceleration snd the right to bring a court sction ¢ sssert
the non-existence of a default or any other defenss of Borrower 1o scceloration gad sale. 37 the defaudt is not
cured on or before the dute epecified in the mitice, Lendor at Hs opifon wIny require invmedisie payment in full of
all sums secuved by this Secority Instrament without furtier demnand and may fnvokes the power of sale and any
other remedies permitted by appiicable law. Leonder shall ke catitled to collent 2l expenses feeurred in pursiing
the remedies provided in this paragraph 21, including, but net Bmited to, reasenable attorneys’ fees and costs of
tlife evidence.

1 Lender invokes the pover of sele, Lender shall execnte or cause Trustee 10 execute & written notics of the
occurrence of am event of defouli and of Lender's election to canse the Fropesty to bo sold and shall cavse such
notice {0 be recorded in eack cownty in which any pert of the Property Is locuted. Lender or Trostee shnil give
notice of sale in $he manner prescribed by applicable law to Borrower and ie ather persons presecibed by
applicable law, After the thme reguired by appliceble law, Trustee, without demand on Borrower, shell sell the
Property at public auction to the bighest bldder st the thne and ez sod wadsr the torms Jesipnated in the
notice of sale in one or more parcels sl {n any order Traster determaimes, Trusive mey postpone sale of ol or
way paveed of the Property by publie saneunoRient o e e aad place of suy prrevisugly scheduled sale,
Lender or its designes way pusehiass the Propenty ot any saie,
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“Trustoe shall deliver to he purelwscr Traswe’s deed conveylng His Prigerty withowt sy covensnt ov
warranty, expressed or leplied.  Therueiials by the Teostee’s Seod sl be peima fucte svidence of the truth of
the staternents made therdin. Trastes z%&ai}&p@%‘y e proceeds of (he sole in ke following order: (o) to afi
sxpenses of the sale, Incleding, but not linedted fo, reavonsble Troskee’s und stiorneys’ Tees; (3) to b simms
securred by this Security instroment; a0d IU) nivy encess to the person or perons legally eatitied to It

22, Recomveysmee.  Upon payment of ail sums secuced by this Seourhy Instnuvent, Lender shail reguest Trustee
to reconvey the Property and shall surrender this Security Inmrament and ali sotes evidencing debt sscured by this
Security Instrument o Trustse,  Trostee shall recoavey the Property witiout warranty and withow charyge (o the person
or persons legally entitled to it. Such person or persons shall pay any recordation costs.

23, Substitste Trusiee. Lender may from time to time r=move Trostee and appoint 2 SUCCESSOT TUSiee 10 any
Tiustee appointed hereunder. Without convayance of the Property, the sucorssor irustes shall succesd to alf the title,
power and duties conferred upon Trustee horein and by applicable law.

24. Attormeys’ Fers.  Asused ip this Security Instrument and in e Nose, "atiorneys’ fees® shall include any
attoraeys’ fees awarded by an appeliaie court,

23, Riders 1o this Securlty Iustrumed.

If one or more riders ave executed by Borrower 2od recorded together with this Security Tnstramen:, the covenants and

agreninents of each such rider shall be incorporated inio and shall amend! aad supplement the covenants and

agrecments of this Security Instrament as if the rider(sy were 2 part of this Seourity Instrument, [Check applicable

bﬁ?‘:(ﬁl .
Adjustable Rate Ridey Ul Condomintem Rider L1314 Family Rider
Graduated Payment Rider {1 Planned Unit Develepment Rider L] Biweekly Payment Rider

L]Ealloon Rider ! BRHR‘- Improvement Rider {_Second Home Rides

D Other(s) fspecifyl

BY SIGNING BELOW, Borrower accepts and sgrees 10 the bzrrns and covenants contained in this Security
Instrument and in any rider(s) exesuind by Borrower end resovded with it.

Witnesses:

T“‘f‘j?“’gmﬁ Gn Azng sl
atenn L Murpny 7

s

{Geady
Berrrwar

£Sexld
-Busrrote

{Spaly
-ferrowet

{Space Beiow This Lise Yer Ackumwledgent
STATE OF OREGON, Kilzmath Counly sst
Cathizs 208 dayof Degember, 1996  personally appesred the above named

Glernn L Murphy

and arknowledged the foregoing instrament 10 be nis/keRoluntary act und deed.

Beforne me:

Jothiy Pablic Tor

{Ofticial Scal) , .
My Commission expires: 12-20-38 3t gl OFFICIAL SEAL o]
SinE | MADJORE A STURBRY
MOTARY FUBLICCREGON
mamgvm A, 345323@ o
(K-h“&"' é%ﬁ-ﬂ ﬂ?‘u"$ﬁ5,.$m RAE

URTEOH-STNCGLE FAMILY-FIMAINTL YL UNITORM INSTRUMENT ‘ ‘ FORM 3038 356

BSCICMDTOR/TRI03R(D-20)1, PAGE G oF e




The Basterly 12 feet of Ist 14, all of Lots 15, 16,
Lot 18 in Block 35 of FIRST ADDITICE TO MIIRAND, according te the officdal plat
tharesl on £ile in the office of the County {lerk of Elsesth Couvny Fi DIORGGH.
Together with that portion of Main Street as deseribed in that order to vaeahe
rocerdsd in Volums MBY, page 2315, Wlcrofils Records of Blamath Coanty, Goegon,

17 and the Wemtiarly 9 feal of

belng 19 feoet adiscant to the Jouthern ifns of the shove deseribed parcel.

STATE OF GREGON: COUNTY OF KLAMATH:

Fited for recosd at request of Amerititle

of

the Gth

Decenber . AD., 0 36 a 13322 - ovlock . 4&24., and duly recorded in Vol, __M36
of Hortgsges on Page 38231 |

Bernstha €. Letsch County Clerk
e e

it §

:! pﬁw




