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COSEPH J. CHESON and SUZANNE . CARSOM

Srantor
THE ROLLINES LOVING TRUSY
PO, BOE 518 o
KBHO, QR 97527
‘Beneficiary
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TRUST DEED

THEIS TRUST DEED, made on NOVEMERR 25,19%6, between
JOERPE J. CARSOW z2nd SUZIENE ¥. ChREOM, ‘husband snd wife , as Grantor,
AMEBBRILTITLE, 0w o e . &9 Trustee, and TRUSTEES OF
THE ROLLING LOVING TRUST DATED SULY 18,13%48., as Beneficiary,

WITHEISETY
Grantor irrevocably grants, bargaing, sells and conveys to txustee in trusk,
power of sale, the propert

roin RLBMATH County, Oregon, deseribad as:

3,
¥
Lots 1 and 2 in Block 4 of LENOX, according to the official plat thereof
on €ile in the office of the County Clerk of Kismath County, Oregon.

together with all and sisgluar the tenements, herodiiaments and appurienances and all othier rights thereurio belonging or in anywise

+

nmi! Gi{ hereafter appertaining, and the rents, issues and profits thereof and sl fixvures now or hereafter attached to or wied i conneciion
with the property.

FOR THE PURPOSE OF SECURING PERFOBMANCE of each agresment of grantor herein contained and payment of the sum of
= TWENTY NINE THOUSAND MINE BUNDRED NINETY FIY £%5 Dollars, W 1h irterest thereon

according to the terms of a promissory note of even date herewith, p;aiyahie io beneficiary or order and made payable by grantor, the
fina} payment of principal and interest hereof, if not sooner paid, to be dus and payable December 15 2021 . o

The date of marurity of the debt secured by this instrument is the date, stated apove, on which the final installment of said note
becomes due and payable. In the event the within described png;eriy, or any part thereof, or any interest therein is sold, agreed 1o be
sold, conveyed, assigned, or_ aliemated by the granior without first baving obtained the written consent or approval of the Lencliciay,
then, at the beneficiary’s Sption, all ohligaticns secured by this instrument, irrespective of the maturity dates expressed therein o
herein, shall become immediately due and payahle.

To protect the seeurity of this trust decd, grontor agrees: . i

1. Fo protect, preserve and maintain said property in good condition and repair; not to remove or demeolish any building or im-
provement thereon; not t0 CoMMit Or mez apy waste of said propenty. o . .

2. To complete or restore promptly and in good workmanlike manner any huilding or improvement which may be construsted,
daroaged or destreyed thereon, and pay when due all costs incurred therefor.

3. To comply with all lsws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the heneficiary
30 requesis, 10 i‘gpgn in executing such finaucing statenents pursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for filing same in the proper public office or offices, as well a3 the cost of ol Yen searches made by Dling officeis or
searchiing agencies as may be desmed desirable by the beneficiary.

4. To provide and continmously mainiain insurance co the buildings now or hereafter erecied on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time {0 time require, in an amount not less than the full insurable valve,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of lnsurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior 1o the expiration of any policy of insurance now or hereafier placed on sald bulidings, the
beneficiary may procure same at grantor's expense. The amount coliected under any fire or other insurance policy may be applicd by
beneficiary upon any indebtedness secured bereby and in such crder as beneficiary may determine, or at option of beoeficiary the
entire amount eo collected, or any part thereof, may be released to grantor. Such appliication or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises fres ifrom construction liens and to pay ali taxes, assessments and other charges that may be levied of
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delinquent ad
promptly deliver receipts therefor (o beneficiary: should the grantor fail to make payment of any (axes, assessments, imsurance
premiums, liens or other charges payable by granior, cither by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shail be added {o and become
a part of the debt secured by this trust deed, without waiver of any nights arising from breack of any of the covenants hereof and for
such psgmems, with inierest as aforesaid, the mpm‘ge{ty hereinbefore described, as well ag the grantor, shall be bound 1w the some
extent that they are bound for the payment of the obligation herein described, and ail such payments shall be imypediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
inimediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expanses of
the trustee incurred in conmection with or in exforcing this obligation and tustes’s and atiorney’s fees actually incurred.

_ 7. To sppear in and defend any action or proceeding purporiing to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or procesding in which the beneficiary of trustes may appear, including any suit for the foreclosure of this deud,
o pay al costs and expeases, includiag evidence of title and the beneficiary's or trustee’s attorney’s feex; the amount of altomey's
fees ‘mentioned in this paragraph 7 in 20l cases shiall be fized by the trial court and in the event of an appeal from azx;, judgement oy
decrees of the trial coum, gramtor further agrees to pay such sum as the appellate court shall adjudge easonable a5 the benaficiary's
or irustec’s attorney's fees on such appeal.

It is mutusily agreed that:

8. In the event that any poriton or all of said property shell be wken under the right of eminent domain or condemnation, beneficiary
shal! have the right, if it so elects, to yeguire that all or any portion of e monizs payable as compensation for such taking, which an

NOTH: The Trust Deed Act provides that the Trustee hersunder youst be either an attoruey, who is an active member of the Oregon
State Bar, a bank, trustcompany, of savirgs apd loan association authorized to G0 business wader the laws of Oregon or the United
States, a title insurance camgm:&g authorized to nsure title w real propenty of e sate, its subsidiaries, affifiaes, agents or branches,
the United States o7 pny agency thereof, or an escrow agent Heensed under GRS 606,505 1o 696.583.




i exvess of the wmotint required o pay ail ressonable costs, sapenses and stiorney s fees necessarily paid or incurred by grantor inw
gguw:adzgzgs, Shall be paid to heneticiary and spplied by it first gpos any sugh reasonable oosis and expenses and atiornoy’s fees
both in the trial and 3.;%%{:31&2&& ooitts, - necssaarily peid or incurred by Geneticiay i such proceedings, and the balanee applied upon
indebtodness secured hereby: and gramior agiees, ot its own expense, o take such actions and execute such INSHUMBALE 85 shai] he
necessary in ohtaining such compensation, promptly upon beneficiary's request.

- Atany time and from thme (o time upoR wiitten reguest of beneficiary, payieent of its fees and preseatation of this deed and the
note for endorsement (in case of {full reconveyances, for cancellation), without affecting the tiability of any person for the payment of
the indebtedness, trustce aay (a) consent 10 the making of any map or plat of said property; (b) join in ATADLIDg SNy eqssment or
creating any resiriction thergon; (¢) join in sny subordination or other agreement affecting this deed or the lien or charge thercof:
(&) reconvey, without warranty, all of any par of the property. The grantes in auy reconveyance sy be described as the “person or

crsons legally entitled therete,” and the rectizls therein o any matters or facts shall be conclusive proof of the wuthfulness thereaf.
rustee’s fees for any of the services meniinnes in this paragraph shall be ot lgss than $5.
18, Upon any default by granior hereunder, beneficiary may at any time without Rotice, either in person, by agent or by a receiver

to be appointed by a couit,” and without regard to the adequacy of any security for the indebteduess lerchy secured, enter upon and
take possession of said progeﬂy or any part thereof, in its own name suc or otherwise collect the rents, issucs and profis,
inciudi g those past due and unpaid, and apply the same, less costs and expenses of operation and coilection, including ressonahle
attosuey's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

1. The entering upon and taking nossession of said property, the collection of such rents, issues and profiis, or the proceeds of fire
and_other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default kereunder or invalidate any act done pursuant to such notice.

12. Ugon default by &ﬁramor i payment of any indebtedness secured hereby or in his performance of any agreement bereunder, time
being of the essence with respest to such payment and/or performance, the beﬂaﬁciagi may declare all sums secured hereby immediately
due and payable. In such an event the eneficiary at his election may proceed to foreclose this trust deed in eguity as a4 reortgage of
direct the trostee to foreciose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficia may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and Lis election to sell the sai
described real property to satisfy the obligation secured hereby whereupon the irustee shall fix the sime and place of sale, give notice
thereof as then required by law and proceed o foreclose this trast deed in the manner rovided in ORS $6.735 to 86.795.

13. After the irustee gas, commenced foreclosure by advertisement and sale, and at any time prior 10 5 days before the date the
trustee conducts the sale, the %ramor or any other person so privileged by ORS 86,753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default riay be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderin the performance required under the obligation or trust deed. “In any case, in addition to curing the
defauii or defaults, thé person ef eciing the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the irust deed together withs trustee’s and aitorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may seil said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction io the ki 1est bidder for cash, pavable at the time of sale. Trustee shail deliver to the puchaser
its deed in form as required by law conv m'g the property 5o sold, but without any covenant or Warranty, express or implied,
The recitals in the deed of any malters of fact shall b2 conclusive proof of the truthfulness thereof.  Any person, exc uding the trusice,
but including the grantor and beneficiary, may purchase at the sale.

15. When trusiee sells pursuant to the powers provided herein, trustee shali apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of the trustes and a ressonabie chaz;%e by trustee’s attorney, (2) to the oblightion
secured by the trust deed, (3) to all persons having recorded liens subseguest to e the interest of the trustee in the trust deed ac
their interests may appear in the order of their priority and (4) the surplus, if any, to the granter or to his successor in interes:
entitled to such surplus. . . .

16. Beneficiary may from time to Lme appoint a SUCCESSOI O SUCCEssOTs o any irustee named herein or (o an SUCCCSsOr {rustee
appointed hereunder.” Upon such appointment, and without conveyance 10 the successor trustee, the latter shall be vested with all
titie, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be razde by written jnstrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in
which the property is situated, shall be conclusive proot of proper appointmeni of the successor trustee.

17. Trustee accepis this trust when this desd, duly executed and acknowledged is made a public record as provided by faw, Trustee is
noi obligated to potify any party hereto of pending sale under any other deed of trust or of any action or proceeding i which grantor,
beneficiary or trustee shall be & party unless such action or proceeding is brought by trustee. o . i

Lhe grantor covenants and agrees {0 and with the beneficiary and the beneficiazy’s successor in interest that the grantor is lawfuily
stized 1 fee simple of the real property and has a valid, unéncumbered iitle theteto and that the grantor will warrant and forever
defend the same against 2l persons whomseever.

WARNING: Usless grantor provides beneficiary with evidence of Insurance coverage as required by the contract or fosn
agreemend between them, beneliclery may purchase insurance at %agaawr‘s expense 16 project beneffciary's iumterest. ‘This
insurgnce ymay, but need not, also protest grantor's ioterest. If the collaters] becomes damaged, the coverage purchased by
beneficlary may not pay any claim made by or against grantor. Granfor may iater cancel the coverage by providing evidence
that grantor has obtained property coverage cisewhere. Granior is responsible for the cost of any insurunce coverage parchosed
by beneficiary, which cost may be added ¢ granior's contract or loan balomce, I it is so added, the intorest rate on the under-
tying contract or loan will apply to it. The effective 2ate of cover e may be the date grander's prior coverage lapsed or the date
mecr failed to provide proof of coverage. The coverage bemeficiary purchases may be considerably more expensive thap
nsurance grantor might otherwise ebtaiu aione and may not satisly any need for property damage COVETRgE ©F 8Ny nandatory
linbitity insurance vequirements imposed by anplicable faw,

The grantor warranis that the proceeds of the loan represented by the above described note and this wust deed are:

(23 grimarﬁy for grantor's personal, family, or household purposes  [NOTICE: Line out the warraaty that does not apply]

{b) Tor an organization, or (even if graniot 15 a natural person) are for business or coramersial PUIpOses.

Tiis deed applies to, imuses to the benefit of and binds all pariies hereto, their heirs, legatees, devisees, adminisirators, executors,
personal repressntatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledges, of e
contract secured hereby, whether or not nawied a3 a beneficiary herein,

In consiruing this mortgage, it is undersicod that the mor! 5ag0r or mortgapee may e more than one person; that if the context 2o
tequires, the singular shail be taken to mean and include the plural and that generally all grammatical changes shall be made, acssumed
and implied to ke the gmriswus hereof apply equally 1o corporations aed fo individuals.

I WITHESS WHYEREOF, sald granter has hereunto set his haud the day and year first shove written.
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‘ REQUEST FOR FULL m%‘f}‘z}i‘\fﬁ*x'-ANﬂii {To be used only when obligations have been paid)
™ , L o L , , Trus

The undersigned is the legal owner and holder of all indebiedness sezared by the foregoing trust deed.  Ali sums seoured by the trust
deed have besn vully paid sud satisfied. You hereby are directed, on payment to vou of any sums pwing to you under the icoms of the
trust deed or pursiant ig statute, 0 cancel ail evidénces of indebiedness seoured by the irusi deed {(whick are delivered to you herowith
to%eihcr with the trust deed) and to reconvey, without warranty, 1o the parties designated by the terms of the trust deed the estale now
held by you wder the same, Mail reconveyauce and documents fo: :

DATED: , 19

"o not loas or desiroy this Trust Decd OR THE NOTE which it secures.
Both raust be delivered 1o the trusies for canceliation before
peoonveyancs will be made. Co

Henericiary

STATE OF ORBEGON: COUNTY OF KLAMATH: 5.

Filed for record at reguest of Amerititie : the . ___6th day
af Dacenber AD, I8 at 131:22  oclock . A.M., and duly recorded in Vol . M3O -
of Morteages onPage 38140

Perpetba €. Letscho Coyny Clerk 7
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