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THIS TRUST DEZD, wade on day 2 ‘ il 1856 , between

DOUG LAWNICKT and RON SAKZR, nob ao beasnts in comzon, but right of
gurvivershiy . as Grantor, L .

REY TIVLE COMzaNY, an Gregom foxporation
WOLFRAN TAUBE and MARLINS TAURE, huszband and wife, as Beneficiaxy,
‘ WITHESBRTH .

| Grantor irrevocably grants, . bargaing, sells and conveys to trustee in trust, with

power of sale, the . property in BLAMATH ‘ Counky, Cregon, degeribad a

SEE ZNHIBLT A WHICH IS MADE A PART HERBOF BY TRIS REPEREHCR

, as Trustee, and

.

3

w5k

together with all and singular the lenements, hereditaments and ?ppm'imw and all other rights thereunio belonging or in anywise
now or heveatter appertsining, snd the sonts, issves and profits thereof aud ol finivies now or hereafter sitached io or ussd in
congection with the propenty,
FOR THE PURPGSE OF SECURING PERFORMANCE of each agreemen: of grantor berain contained and payment of the sum of
FEOUR THOUSAND® Dellars, with lnterest therson
according to the terms of a promissory nole of even date herewith, payable to beneficiary or opder néxd made payable by grantor, the
final payment of principal and interest hereof, H not soones paid, to De due and payabie M¥SHJOE © 1597 |

The date of maturity of ihe debi secured by this instrament is the dale, stated above. on which the final instaliment of the note
pecowmies due and payadle. Should the grantor elifter agree ty, slteinpt to, or sctually sell, convey, or assign ali {or any pant) of the
propenty or alt {or any pari) of granior's interest in it without fivst obisining the wiitten consent or spproval of the bepeficiary, then
at the beneliciary's option®, all obligations secured by this instramen, irespective of the muturity dates expressed (herein, of hergin,
shali become immediately duc and payable. The execution by grantor of an eamnest money agreement®® does pot constituse 2 sale,
CONVEYAnce Or assignment.

Yo protect the security of this irust deed, grantor sgrees: i

1. To protect, preserve and maintain saic properiy in good condition and repair; not to remove or demolish any building or im-
provement thereon; not ic comunit oF permit any waste of said property. i

2. To compleie or restore promptly and in_ good and habitsble condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due ali costs incurred therefor,

3. To comply with all laws, ordinances, regulutions, covenants, conditions and restrictions gffecting the propenty; if the beneficiary
50 requests, {o join in executing such ﬁnm‘mzt% statements pursuant to the Uniform Comipercial Code as the beneticiary may requise
and to pay for filing same in the proper pubtic office or offices, 25 well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficlary. ) ]

4. To provide and continuously maintain insurance on tie buildings now or bereafter erccied on the progerty against loss or damage
by fire and such other hazards as the beweficiary may from time (o tGme reguine, in an amount noy less than the full insurzble valie,
written in corupanies accepiable to the beneficiary, with loss payable to the laiter; 2l policies of insurance shall be delivered to the
bepeficiary as soon as insured; if granior shall T2i] for any reason to procure any such insurance and o deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at granior's expense. The amount collected under any fire or other insurance policy may be spplied by
beneficiary upon any indebieduess secured bereby and in such order as beneficiary may determine, or at option of beneficiary the
entike amount so collected, or any part thercof, may be released to grantor, Such application or release shall not cure or waivé and
default of netice of default hereunder or invalidate any z°t done pursuam to such notice.

5. To keep the property free from construction {iens and to pay all tazes, assessmenms and other charges that may be levied or
assessed upon or _against said g?mpmw before any part of such taxes, asseseenents and other charges become past due of delipguent
and p_mmp:l?/ detiver receipts therefor to bensficiary; should the grantor fail %o make payment of any {ases, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payient or by providing beneficiary with funds with which to
make such payment, beneficiary may, af its option, maoke payment thereof, and the amount 5o paid, with interest a2 the rate set forth
in the note secured hereby, together with oblipations described in paragraphs 6 and 7 of this trost deed, shall be added to and become
a part of tie debt secured by this trust deed, without waiver of any rights arising from breach of any of the zovenants hereof and for
such payments, with interest as aforesaid, the property hereinbefore described, as well a3 the grantor, shall be bound to the same
cxtent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render alf sums secured by this trust deed
smmediately due and payable and constitute a breach of tus srust desd. . .

6. To pay all costs, fees and expanses of this trust deed including the cost of ¢itle search 25 well as the other costs and expenses of
the trustes incurred in connection with or in enforcing this cbligation and trustee's and sttomey's fees actually incusred.

7. To appear in and defend any action of proceeding purporting to affect the security rights or powers of héneficiary or trostee; and
inany suil, gction or procecding in which the beneficiaty of trusice muy appear, inciuding any suit for the foreciosure of this deed,
iopay all costs and expenses, including evidence of title "and the beneficiary's or irustee’s aitoimey's fees; the amount of atlorney's
fess mentioned in this paregraph 7 in afl cases shail be fixed by the trial court and in the svent of &n eppeal from any juzoment or
decrees of the trial court, grantor further agrees to pay such sum as the appellate cour? shall adivdge reasonable as the beneficizry's
or trustes’s atovaey's fees on such appeal, .

18 is muturlly agreed thats

8. In the event that any portion or all of the property shall be taken under ihe right of eminent domain or condermnation, beneficiacy

shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

WLk L

NOTE: The Trust Deed Act provides that the Trustee hereunder mus; be efther an attornzy, who is on active member of the Crogon
State Bar, a bauk, trust company, o savings and loan association authorized 0 do business under the laws of Oregon or the United
States, a title inswrance company authorized to insure title 1o real property of this state, it8 subsidiaries, affiliates, agents or branches,
the United States or any sgency thereot, or an escrow ageat Heensed under ORS 656,508 to 696.585.
SWARNING: 13USC 70%533 reputates and muy prohibit exercise of this opticn.
**The publisher suggests that such an agreement address the iseue of obtaining beneficiary's consent in complete detail,
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in excesy of the amdum veguived 1o pay ol seasonabls Tosls, expenses and altorney’s fees meopsasrily paild or lncurred by gramror in wud
g(m_&ximgga, shali be paid o beneficinry and dpplied by it first whon sny such masouatds costs and expenses and sEtornsy's foos,

silt im thee tvdad and @g&ﬁfi&iﬂ conrs, - nreessarily pald of thewered by Beashiclary in suoh proceadings, and e balance apoliied tpon the
indebledness secured hereby; and Rramitor agrues, At ils owa expesse, to take such actions apd exconte such instrumenty 5 shad) b
necessary in ohiaining such Compensation, promntly upor beneficlery’s request,

9. Atany time and {rom time (o time upon wiitien reguest 6f hﬁmficia%;, payiment of its fees and presentation of this desd ond she
nole for endorsemant (in eace of full reconveyanoes, for cancellation), withour affecting the Hability of any person for the payowent of
the indebtedness, wrustee may (a) cousent (o the making of any mep or plat of said property; (b) jein in granting any casement or
cleating any resiriction thereon; (¢) join in aay subordination or other sgrecment 2 ecting this deed or the lien or charge thereof;
{d) wmoonvly, without warranty, all of any part of the pmfpcre'i. The grantee in any reconveyance may be described as the “person or
sersons e aﬁy entitled therets,” and the recitals therein o any matters or facts shall be conclusive proof of the truthifsiness thereat.

Tustee's lees for any of the services mentionsd in this paragraph shall be not less than 33,

1¢. Upon_any default by grantor herenader, beneficiary meay st any time without notice, eiihier in person, by agent or by 3 receiver
io bz appointed by a soutt, and withow regard to the adequacy of any security for the indebiedrioes hereby secured, esiér upva and
take nossession of said property or amy pert thoreof, in is own Giums sa¢ or otherwise collect the” rents, issues and profits,
including those pust due and unpaid, and 2 ply the same, less cosis and expenses of operation and collection, including reasonsble

attorney's fees upon any indebiednoss seeured seceby, and in such order as beneficiary may determine. i

1. The entering upon and taking possession of said property, the coliection of such rents, izsues and profiis, or the prooesds of fire
and other insurance polices or compensation or awards for argr taking or damage of the properiy, ond the application or release thereof
as aforesaid, shall not cure or waive any defaslt or notice of defanit ercutider or invalidate any act dons pursuant (o such notice.

i2. U;fyexx default by svantor iu payment of any indebiedness secured hereby of in his performance of any ageeemwent hereunder, thme
being of the essence with respect to zuch payment and/or rerformance, the beneficiary may declare ail sums secused Gereby immedinie-
S.g due and payzble. In such ever: the ereficiary may elect io  proceed to foreclose this trust deed in equily a8 3 morigage or
airect the trustee to forcclose tyis trust deed b%l advertisement and sale, or may direct the trusice to pursue any Gihar Hight or remedy,
either at law or in equity, which the beneficiar may have. In the cvent the beneficiary elecis to foreclose v advertisement and sale,
the beneficiary or the trustee shill execute and cauge to be recorded @ written notice of default and election to sell the Property
to satisfy the obligation securcd herehy whereupon the trustee shall fix the time and place of sale, give notice thereof as then required
9y law and proceed to foreciose this trust deed in the manner provided in ORS 86.735 o 86.753.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior o 5 days before the date the
trustee conducts the sals, the granior or any othey persan so privifeged !ig ORS 86.753, may cure the default or defaulis. If the defaul:
consists of a faiiure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due & the
time of the cuse other than such poriion as would ot then be due had no default occurred, Any othér d%:fau!t that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defauits, the person of ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustes's and attorney’s fees not exceeding the amounts provided by law,

4. Otherwise, the sale shall be held on the date and at the time and place desipnated in the notice of sale or the time to which said
sale may be posiponed s provided by law. The trustee may seli said property either in one parcel or in separnie parcels and shall
sell ihe parcel or parcels at auciion to the highest bidder for cash, pgyabie at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveving the property 5o sold, but without any covenant or wareanty, express oF implied.
The recitals in the deed of any matiers of fact shail be conclusive proof of the truthfulness thereof.  Any person, excluding the trustes,
but including the grantor and beneficiary, may purchass at the sale.

13. When trusiee sells pursuant to the puvvers provided herein, trustes shall apply the proceeds of sale 1o payment of (i) the
expenses of sale, including the ctsmgzansa{mn of the tusiec and a ressonable chargs by trustes's altoraey, (2} to the oblignion
secured by the trust deed, (3) to alf pessons having recorded lens subssc{uem o ihe the interest of the trustes in the trust dezd a3
their intefests may sppear in the order of their priotity and (4) the surplus, if any, tothe grantor of to his suceessor in interest
entitied to such surplus, . . .

i, Beneficiary may from time to Hme appoint & SUCCESSOT OF SUCCESSOrS (6 #ay Gustes naned herein of to any successor trusles
appointed hereunder.” Upon such appointment, and without conveyance io the slictessor trusice, the latter shall be vesied with ali
titie, powers and duties conferred upon any trustee herein named or &p@;@mie&i hereunder.  Bach such appointment and substitution
shail e made by written instrrment executed by beneficiary, which, when recordad in the morigage records of the county or enunties
in which the properly is situated, shall be conclusive proof of pzcgmr appolstment of the successor frusice. .

7. Tragtee accepty this trust when this deed, duly exscuted and acknowledged is made a public record as provided by law. Trustes i3
1ot obligated 1o notify any ggny hereto of pending sale under any other deed of trust of of any action or proceeding in which grantor,
beneficiary or trustee’ shall be a'party ualess such action or proceeding is brought by trustee.

The grantor covenants and agress to and with the bene iciary and” the bensficiary's suocessor in interest that the grantor is Imwiully
sefzed in fes sinple of the real propesty and hes a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all pErsons whomsoaver,
The grantor warranis that the procesds of the loan represented by the above described note and this trust deed aye:
{a) primarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not zpply]

DiGt-at-efganitalion.e-{onn-tb sraied e nmas ds-farvuninese-r-oonunsscial puspaoss:
This deed applies to, inures to the benefit of and bin 3 all ge ies herelo, their heirs, legatees, devisees, administiators, executors,
persenal rupresentatives, succossors, and assigns. The term beneficary shali msean the holder and gerger, inchuding pledges, of the
contract secured hereby, whether or not nomed 25 beneficiary herein., &

n constraing this tust deed, it is uwndersiood (hat the grantor, irustes, and/or beneficiary §y¢§’

d .
: | ay eaei Be more than one person; that if
the contest 50 requites, the stgular shall be taken to mean and include the plural and thagenerdlly all grammatical changes shall be
smade, assumed and implied o make the provisions hereof agg!y cqtzxany o corporations 2hd to Andviduals,
N WITNESS WHERKOGY, sold grenter hus executed Sl Instrorent the day a‘agsf ymyrz?’a’m ubove written.
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STATE OF OREGON, County of {f é:}je;lé : 4 e,

This instrument was ac¥hovie é 3 E%E‘?m”éﬁ“ %Q L gy b s e
By DOUS LAMNICKT and RON SAMBR.... , =
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. Frusiee

The vndersigued is the bopal owper and holdse of alf indebiedness secured by the foreyoing trust doed. Al sums secured by the trus
) 3 & 1 4 Y i?i;, %
deod Bave been Fully padd and eatlsfied, Yon harehy we divesied, on payment i YOU O Ay wares swileg o you under the toime of the

frust deedt of pursiing 1 statute, 1o cancel Wil evidcnees of incebivineh weued i\g et irust dend {which w deliversd 10 vou herowith
bugether with the trust dead) aiwd to aonvey, withont WAITAREY, (o the provies deslgnsied by the wens of the bugl (oud the esinie now
held by you onder the s, Bial) seennveyaee and documents io; R

DATED: PR T -

Y-

£

D not lose or destroy this Trust Deed OR THE NOTE which i seoures,

Buh soust be defiverid is the tmsizg for caneelistion before
reeonveynmee will be made. T B A




BAHIBYIT a

Lots 29 iu Block 1 and Lot 3& dn Blozk 3 @E‘Traﬁﬁ 1122, asocording to the
offleisl plat theveo! ow fila in the office of the Gounty Clerk of Xlamath
Sounty, Oregon. ; S B

1. Taxes for 1996~97 are uow & Lier, but not yet payable.

2. Reservatdouns nnd restrictions iw the dedication of Tract NWo. 1122, as follows: ...
sald plat belpg subject to: 1.) Publlc utilltles sosement 16 feet in width centered ou
all side and back Yot lides, 2.) Oue foot reserve strips {street plugs) ss shown on the
ancexed plat to be dedicoted to Riswath County and later rvelessed by resolution of the
County Commlissioners when adjoinlng property is properiy developed. 3.) All ganitary
facilitiss subject te approval of the Oregon Dept. of Environmentsl Guality. 4.) Sullding
gat-back lines of 75' from the centerlime of the street on which the lot sides. 5.3 Abl
cagements and regseyvations of record.®

3. Coudiriovs and Restrictions shown on the plat of Tract No. 1122.

4. Arcicles of Association of Little Deschutes River Woods Ownere Association, inceluding
the terms and provisions thereof, vecorded HMarek 12, 1373, iu Volume H73 page 2591, Deed
records of Klamsth County, Oregon. The sbove evticles were awsnded by inastruments recorded
October 2, 1975, in Volume HID phge 12048, and recoxded Uecember 6, 1377, in VYolume W77
page 23044 awd 23643, Desd vecords of Rlamath County, Oregou.

5. Right of Way Eegement, focluding the teyms and provision

- ‘ »# thavsof, given by MHichawi
%, Jager and Margareu §f. Jager mud Clsrk J. Keoyon to Midstate Blectric Conperptive, Inc.,
Hated bdugust 14, 1978, vecorded Septembay &, 1975, {a Yolums M78 page 19616, Dasd rvecord
of Blemath County, Dragon, v : N : S o
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STATE OF OREGON: COUNTY OF KLAMATIH: s
Filed for E:;'ewsé‘aa request of Klsmath County Title the
- T TAd =) 3 . [N - fon -
of b A, 19 95 13355 goleck 2., and duly recorded
of Hevigapes
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Bernatha €. Lotsoh ._«cg'}m &
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