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MEMORANDUM OF AGREEMENT

This Memommpdom of Agrecment (this "Memorandum®) is made this 6 day of
December, 1996 by and between ASSISTED LIVING CONCEPTS, INC., a Nevada
corporation ("Seller"}, and LTC PROPERTIZG, INC., 2 Maryland corporation {"Buyer").

i. Seller hereby agrees to sell to Bayer, and Buyer agress to purchaser from Seller,
ail of that cerain improved real property located in the City of Kiamath Falls, County of
Cimmath, Siate of Oregon, mors particlaniy described on Exbibit "A” attached hereto and
incorporated herein (the "Property”).

2. The specific terms and conditions of the purchase and sale of the Properiy are set
forth in that certain Agreeiment of Purchase and Szle and Joint Bscrow Instruciions {"Purchase
Agreement"} of even dals ticrewith, All of the terms and conditions of said Purchiase Agrevment
are incorporated herein by this reference.

3. This Memorandum of Agreement may be exccuted in one of more sepanale
counterparts, each of which, onve they are executed, shall be deerned to be an original. Such
counterparts shall constitute one and the same nstrument.

: 4 WITHESS WHEREOP, this Wiemorandum has been executed as of ths day and year
first above writien, SN :

SELivR: - BUYER

ASSIETRE LIVING CONCEPTS, INC., LEC PROVERTIES, INC.,
a Mevads mﬁmﬁﬁm o R Muryiand corporation
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SPATE OF CALIFORNIA )
COUNTY OF VENTURA

On the 4th day of Deaembér, in the year 1996, before me, 2 notary public in and for the
State of California, personally appeared William MeBride Y personelly known fo me {or
proved o me on the basis of satisfactory evidence) to be the person whese name is subscribed t©

the within stroment and acknowledged fo me that he executed the same in his authorized
instrument he, or the entity on behalf of which he acted,

capacity, and that by his signatere on the
exccuted the instroment, : 3

WITNESS my hand and efficial seal.

Fats, [ Sin ]

AT, Q.f?&?}i»ﬁiﬁl&éﬁ
NOTARY PUBLIC '
State of California
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