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. : v nensmrans - a8 Beneficiary,
CWITNESSETH:

Gmm’c}r drrevocsbly grends, bargdaing, sefls ard conveys to toastee in frust, with power of sale, the property in
CElamatf S o7 *my, Gwéma, described as:

TBI":"\'TRUS’.VE “REED‘ IS AN ALL-IHCI T}SIVhw TRL%;T BEEB ﬂ‘m 18 BEING RECORDED SECOND
TO A FIRS T TRUST DT’ﬂD T’\? "“»’k*\fﬂR OF RALPH R. TEEXTON. ' '

‘SEE EXHIBET UAM AT ACHED :ikR’”’"’O A\m BY Tﬁ? ~REPERENCE MADE A PART HEREOF.

fc:,s;st.&er with all and mﬁgumr i?ﬂ wmmarfs, Ixewd:famanfs and appurtmwacea and alf othor rights thersundo belonging or in anywite now
Uirz heresftor appers ammg, and u‘he ronts, 1.&195 sid pmixtu Qhemt ;...d all iixtums mw c" herepiter attached fo or wsed In connvcficn with
£ e;:ra;m'ty. .

. FOR THE PURPGSE GF SLCUR IR PERFORBH’ANCE of eacﬁ a;gwnwrif o gnmécr hﬁram contained and payment of the sur

of...Sevanty four.thous and saven. huldxed dollar ~and . .0(/100.. .

—— ($7‘+. ine.o ’3) ......................................................................... . Do fiar :, with mmresst tbereen eccording fo the terms of a promissery
note of even r’n*es h»mwu‘h, rmy'zble o bﬂﬂerxuary or crdsr and maaa by granter, he finel payment of grincipal and i torest hereol, if

L¥R2007

’Ifw d’m‘s of :‘rxamnfy of tize dnbt secr.zred‘ by ihw msermant is tha dafe, stated ahove, on which the final instalimment of the note
becomen due and payable. Should tha. 5ranm aither agree fo, attempt to, o actuelly seoil, comvey, or assign all {or any part) of the prop-
érty or all (or any part) of grantor's interest in i¥ withoud first obtaining the viritten consant or approval of the beneficiary, then, st the
Bansficiary’s option®, all obligations secursd by this instrument, irrespective of tﬁa mafurity daies expressed thersin, or hersin, shall be-
comea zmm:edmfely due snd payable. The mecxmnn éy gmmor of an eamest woney agroemend®® does notb constitule a sale, convsyance or
agsignment.

To woiewt ¢hs securily of this trust deed, grantor &Eroey: ‘

1. To peotect, prederve md' mainfain the -property in good condition and repair; net fo resnove or demolish any building or im-
pmvemonf thegeon; nof to vommit or permit any wasin of the property.

. To comglete or reatore prowptly and in gocd and Aabitable dondition any building or improvement which say be constructed,
{!am'g,god or destroyed h’wrew, and pay whon duo ali costy Incurred therefor.

3, To camply with all laws, ordinencas, regulations, covenants, conditions and restrictions affecting the property; if the bene f;rmrx-
a0 requests, to join in executing such fiasncing statements pursuant to the Unitorm Comemercinl Cods o the bensticiary may reguire sund
to pay, for filing seme in the propsr public office ar cffices, as weil as the cost of all lien vesrchos mpde by filing officers or svarching
agencma a8 may be deemad dssirable by the bsmhcmry.

4. To pravide and contmuow!y maintzin Insurance on the bu:ldmgs now or herm{.‘cr orected on the grepert ainst loss or
damago By fire and such other hazards as the beneficiacy may from time to time reguire, in an amosnt not less than 3%'1]1‘{0 INSURED
written in companios accopteble fo the beneficiary, with loss payable to the Intter; all policies of insurnncs shall be delivered to the bene- VA I UE
ficiary as soon au insured; if $he grandor shell Iail for eny reazon ¢o procure any such insurance and to deliver tha policies to the beneficiary * S H< ™
at least fiftesn days prior o the expiration of any policy of insirance now or hereatter placod on the buildings, ke bmeitcmrv may pro-
cure the same at grantor'e expense. The amount collscted under any fire or other insursnce policy may be "erilf*d by beneficiary ugen
any indebtedness sscured heroby and in such ordar as boneficiary may dsternyine, or at option of Mn&fmwry the entirg amount so collecied,
cr any part thereof, may bo releasod to grantor. Such application or releaso shall not cure or waive any defaul? or nodice of delault here-
undor or mvahu’am any act done pursuant to such noefice.

5, To keop the property free from construstion lFens and #o pay all taxes, assessments und other charges that may be levied or
assessed upon or against ihe property before any part of such faves, assessments and cther charges become past dus or f:‘@lmquf-nr and
promptly deliver receipte therefor to beneficiary; should the grantor fai! to make payment of eny tazes, assesements, inturance preminms,
liens or other charges payable by grantor, sither by direct payment or by providing bencliciary with funds with which to make such pay-
ment, beneficiary may, af ity option, make payment thereof, and the amount so gaid, with intercst of the rafe zet lorth in the note
se:cmred Bereby, together with the obligations described in pamgrapbs G and 7 of this frust deed, shall be added to and becomn a part of
the debt secured by this trust desd, without waiver of any rights srising frozn Braach of any of the covennnts hareof and for much payments,
with inforest as aforéscid, the gropsriy heréinbolore doscribad, as well as the grandor, shall be Bound o the same extsnt that shey are
hound for ths peyroent of the obligation herein described, arr*d ail such payrmants ehall bo inuncdiately dun and puyable w fefroud notive,
and ¢he nonpeyment thereot shall, at the opticn of the b@neﬂ tary, render all muns secured by this trust desd imenedistely due and pay-
able and vansﬁx‘m‘o a bmarh of {hiz truet deod, '

‘6. To pay all costs, mas and eXponos of thie trus? including the cam of ¢itls esarch az well as tho other cosis and expenses of the
t‘m@t’ao incurred in cufmearzmﬂ with or In enforcing #his obligation and irusies’s and atforney’s fees rotually fsczered.

7. To appear in and delond any action or provoeding purporting io affect the sscurity rights or powers of Senediciary or frustoe;
and in ony guit, selion or procosding in which the beneficiary or trusiee may sppesr, Amiudmg eoy suft for the foreddosure of this deed
or any suit or sclion related fo this instrumnent, including but not Hmited fo its validity and/cr enforceability, to pay all costs and ox-
panses, imfudx'ng‘ ovidencs of title and tha boneficiary's or frustee’s altorney leuss; ths amount of afferney fecs mentionod in inds pars-
draph' 7 in alt cases shall bo fized by the éeinl court amd in the sven? of an appoal fmm any judgment or decres of tne drind court, grantor
furiher agress to pay such sum atd ihe appeilsts court a?mlf adjudges roasonabls as the bensliciary's or trustes's atfoeney feas on such agpoal

It is mutually agresd that:

8. fa the event thai emy poréion or all of t!rs property shall be inken under the ngM of eminent domain or conf’emnaf:on, bene.
;facuzry shall’ have ithe right, if it so elects, to reqwm tlmt all or any peréion et‘ the wmoniss payable as compensation lor such taking,

ROTE: The Tust Dood Aot provides that ths frogee hordiador mast b siher aﬁw&w whs 1o 58 setive member of the Crogon Siale Bas, 3 Bank, trugd compRny
oy, ths and tnan aesosistion authoreed o do bm?'am@ urder the lews of Gragon or (e Ynlted Steies, 5 Glle Iauwreaes sompany amthorized i insuve Gl to gl
pronarty of thls slils, Ve subsldiarien, aifliiatas, agent or iranches, (ke United Cictoe or any upenty Baveed, or 6w oosrow agent Hennced undes BRS GIL555 1p 696.583,
RARBMING: 12 US0 113 :emamm aal may sl eneies of Yda eatiee.

**Thy pubtisher supgesis thal such gn epmemenl addmas the issee of chlvining boughslan's suomant a somaiste datail
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of ¥ha amicuns reguined, $a pay all eoasonalie FOBLE, expessan ang surney’s fneg swetssacily paid or invasred by grortor
L #ell b paid do &wjm’!,x‘éfm ond applisd By & faet FoBroiabis oog expensey asd attornay's fevz, Both
ey 8] late Conrds, kﬁgmnfii}'fxm.iﬁ“ ; oif By g . v6h pracs
“ndss wetyred Sorally and geantar afrons wt e owrn ‘SIPOIL, 20 faje
Hir dbiaining guch sofepensation, Fromptly upon Bensticien’s teouess, o
9. At any time ang from timy to ¢ime upon writtan ra saf of heneticingy, PAYESTE of itg Ires and pewsentation of this deed wa!
o note for sadorssment Cin cage of full roton EYeres, for sancsllation), withars ‘affecting tha YHability o Ay peroon for the payeeny of
e indﬂ&t@dm‘m fruntes mpy fa} cotsent io thy making ot any Bwp or plat of s Broparts; (b Join in Errnting any esaciment oF creat-
ing sy resicfotion thereon; (c) Foin in any subordination or Ofher cgresmiyng silocting thiy doed ar the 1y hards thersof; (dy
reconvey, withous werranly, all or'eny pars of the property, The drantee in sy TECLAVEIRACe may b doreripad as the “persan or porenme
Jegaliy entitled thoreto® ppgt the tacitals vhorein of ARy mactors or fncts shall be conclusive progt of ehe truthbuingss fhereof. Trustec's
Iees for ang of the servi mentionsd in this varagraph shall B2 not lowa than 23,
’ 10, L'pon any default by Srantor :‘mmumdar, anaiicz‘ary mey ai any floe withows notion, ocither in raron, By sgent op by a receiver

to be appointed by a court, and withews rogard to #he azimum:_y of any essurity for tha indébz‘mm&w horeby socured, ender uporn and taks
1551808 and profits, x'm."udin_{i those past

o Iy

Itk gy % saed ha Balsmoe spplisd tupon the Todedtud.
& Criory an UEE tueh instramsniy &3 3ASIE Pa iRecRgsay

Bossession of the Broporly or any parg thareot, in jte OWn N sue or o iz @ rents,

S same, lexy 73 an and collection, fmlua'ing rensonable adfornny’s fees upon any
d in . defics, may determing,

11, The entering upon and taki

: 188, f3uen pnd profits, ar the proceeds of fire
and other nsurance policies or

appiication or rajeaze thereof as
Pursuant ¢o sych notice,

reemiert 1wre:zrza'cr, time

23 secured hereby im.mediaz’ely

: T eQuity as g morigage or direes the

fo foreciose , of i e ther right or remed , either g2

iaw or in equity, f & fed ieig ; : ¢ réfsement and gale, the bzne.

ticiary or the frustes s ; 723 i ;i sell the proparty 1o satisty the obliga-

tion secured foreby whk 2z then required &y law apnd proceed

te forecloss this trust

13. After the 4 Y by adveriisemens and gale, and g3 80y time prior 4o § days befora the date ¢he
trusise condircty tho & - her person zo priviloged By ORS 88.753, may curo the dafauls of defaults, IF the defuuls
consisty of a failure fo bey, when dus, sume socured by #he trigs deed, thy dafpls may bo cured by Paying the entirs amount duc ar she
time of the cure other than such noztion as weould not then Be dus had 220 defauly occnrred, Any 5 is capable of being
cured may be cured by tondering the parformance required under the obligation or frust doed, In any case, in addition 0 suring the de.
fault or defauits, ¢he Ferson ofiscting thy cure’ ohall pay feia ] no0ts gnid SEpEnses actually fecurred in enforcing
the obligation of the trust doed fogather with trugtes’ ‘ ding 5o amounty provided by fap,

14, Othsrwise, the s&lo shall Se holy an the date and a¢ tho time andg place designg e i the actice of tls or the time 1o whick
the saly may bs postponed a8 provided by favw, The trustes miay enll the Broperty either in ome narcel or in soparate Parcels and afaff gei
the pzresl or Parcels nf auction g the highesp EBidder for cazht, payable of the fimeo of ssle. Trustes shell doliver ¢ = ite dovd
in form as required By lnw conveying the property sg sold, kg withous any covenant or WAILAntY, express o im 2ie in the
deed of any matters of fact shali b conclusive proot of ke {ruthfulngsy thereod Any Borecn, oxcluding the frugtes, bug including ¢ka
grantor and b«meficiary, any purchags at the sals,
1S, When frustea s0lls pursuant io the powors oro 8oply ihe procecds of gale #o

Ponses of safe, including $fo compensation of the prygs i trustop's afferney, (2}

S

Pryment of (1) tha px.
o the obligniion securad by
the frugs desd, (5) to aly nersona having re 7 # s trustes in the iruet deed ag thelr interesés msy
appear in the order of their priorify B0y SUCCRNOr in inferess entitled to nuch surplus,
) Benﬁficiery may from 3 {6 any frustee named feroin or fo any BUECCOStor frucies
£ 1 3 Suesessor fruses, the Isttor shall pe vested with alr titts,
. Euch ek AnPOistment and sabstiturtion shali by
tgngy cecordys of the county or countivg in whick tha
Property is situated, frussioe,
17, Trustes ac, i, iz made 5 public record ag provided by faw, Trusies
is not obligated to 1o 7 any other desd of frugt or of any action or proceeding in whish grantor,
iciary or drusiee action or Proceeding {s EBromghe by trustee,
Th ‘ widh the benoticiary and the bensf‘icfwg SuCCHE20r in inferage ek the grantor iy tawiuliy
i) I & 1y & valid, unoncumber od #igio therote, OECOPL G8 Ly ba cot forth is an addecdiun: er wsfibi¢
atéached reand and forover defong the same ageings all persons whomseover,
G Unfege granter provides bensficiary with evidence TARCS coverags as requived by the COTin

fract or loan agrsement betwann them, 1 1 dranior's expense ¢o protect bene-

ficiary’s infress, This insurance may, ; i If the collateral Secomes damagded,
tho coverage purchased by boneficiar g made by op againg? grantor. Grantor may feter cancsji
£he é:avc:raga by providing evidence ad progerty Grantor js responsible
for the cost of any insurance coverg i / o grantor's contract or
loan balance, If j4 is so added, the i to it The effoctive date
of coverage may be the date grantor's ori ) : Fei - failed to pr

ovide proof of coverage.
The coverage beneficiary purchases may ve than insurence drantor mighs ofherwice

obtain alone and may not satisfy any nee g2 or any mandatory fability insurance re.
Guirements imposed by applicable law, ,
| The grantor frarranis that the proceeds of the leanr rspronented by ths above descridod nose sud thiy gruas dosd are.
{at rrimarily for Srantor's zersonal, family or Lousohold rurposes (seo Trapostans Notice Bolow >X
for' an ordanization, or {even if drantor is a natyraf Jerson) are for Businasa or comunercial murpeses,

THin deed applies to, inures {2 the benetit of amd binds alf i their heirs, legoteos, deviteng, adminisfmtors, executoss,
porsonal representatives, succesvors and assigns, T iod the kolder and ownsr, inc]us:!ing pPledgos, of the condracyt
socured Fsraby, whether or pnot named a8 &8 benstic '

In construing this mortgage, it is understood that ¢ha morigagor or marigagdes may be more than e parson; that it the context so
roquices, the singular shall be takon to mian and include the plural, and ¢has genornily all grammationd chunges shiail be made, assumed ang
implied to malke the provisicn hereof apply aGually ations and to § :'w‘d; il

IN WITNESS WHEREOF, the grantor has execuied thigety :%7{ e day andg vaar first above written,
= IBPORTANT NOYIEE: Belsiv, by lnlng sup, whishavor warranty {a) op A f% 7.
not appiteabie; 18 Jeerranty {u) s epplicably and the banuficiery i3 4 wodiier

e S

. : TCRATLA e
o3 euth word is datiseed 1n the Tru?h-hh&xmﬁﬁng Heh g " " -
beneficlary 3usy comply witts the Ag and Reghlatien .
dis:&cwms;,fm' fhils: purpese vsa Stevenz-Nass Favm No, 1399, or squlivalans,
i camplitinie wish the Act G2 noy roauined, disrogard this ieten.

STATE OF OREGON, County of
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R T Michael
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Tky a:ndaref;;md iz the jegal ovenee wod holdor of alf Indobiedmsss netured by the fm&ge:'mg Loyt dosd, AN TR seerad By the feust
deed have Beéan fully’ paid aod satistiod, Vou Boseby wre directed, on BRYymond fo yoy of sy mezne owing oo ¥eet undar the fervey of ths
frund dacd or pursuant ¢o REANICE, t0 sence) w svidomost of indebtodrsssy 2acarad by e fryge dead Swiiol 2ra deliversd o o Frrevwith

togother with the trust dood } and to reconvey, withous WEITRILY, o ity Darties dosignated bsj £he fnenng of tha frust oot %6 autate ruwwy
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© EXHIBIT "A¥

i

ALL that portion of Loz 15 in Blook 42 of oy Becings Addition fo bha Clty of
Kiawath Falls, Oregon, described as follows:

Beginning at s point which ia on the Hertheasterly line of rhe Alameds .S,
54°32% Eust 48,7 feer from the extrome Seutheasterly corner of Lot 14, Biock
42, Not Springs Addition to the City of Klamath Falls, Oregon; thence
southeasterly aleng the uortheasterly Line of the Alsmeda on the are of a 3¢
53" curve 48.7 feet; thence nertheasterly perpendicular to the said
northeasterly line of the Alameda and to the tangent to the said curve at thisg
pefnt L50.4 fect: theuce northuesterly aloug the southwesterly line of the
alley throuph Block 42 of gaid ot Springs Addition 47,4 fect; thencs
southwestarly aleng the sovthessterly line of that property desded to I, Al
Cole etur on June 18, 1926, 150.4 feet ro the. poiut of Yegioning.

This Trust Deed is an all-inclusive trust Deed and is second and subordinate to a
Trust Deed recovded in book M~89 gt page 2061 in faver of Ralph R. Thexton as benefic
which secures the payment of a Note therein mentioned. Lawrence N. Kaylow, the benef
herein, agrees to pay, when due, all payments due upon the saild Note in faver of
Ralph R. Thexton, and will save Grantor herein, Michasl 3. Beving, harmless therefrom.
Should the sald beneficlavy herein default in making the payments due upon said priocy
dote and Trusgt Deed, Srantor hersin way make said delinguent payments and any sums

80 paid by Grantor hevein shall then be credited upon the sumg next to become due
wpon the Note which is secured by this alisinclusive Trust Deed,

o

{;n%g%a‘3 ?f;éﬁé5%§ciaxy?

i
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e e e
r(Initialiﬁ;ﬁﬂfanzmr)‘

STATE OF OREGON: COUNTY OF KLAMATH: s

Yiled for reéozd at request of Klamath County Title the bth

of Recawber AD, 1996 w3145 ooleck P. M., and duly recorded in Vol. __M96

Of e Mortnages . on Page 38200
- Bernetha 6. Letschy CQ%QW Clerle?
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