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TRUST DEED

THLS TRUST DEED, made on DECEMBER 4, 19396, betwaen
TOM PREWITE and JSTLL PRENITY, hushand aud wife , as Grantor,
BMBRITITLE, B A ., a8 Trustesz, and
ETORAST, THISODEATE AND CAROL THIBODEAUX , husband and wife or the survivor
theract, as Besneficlary, : .

WITNEBSETH: ,
) Grantor irrvevocably grants, bargains, sells and conveyz to trusiee in Srust, with
power of ssle, the propsrty in KLAMARH County, Oregon, described as:

rarcel 1 of Land Fartition 37-84 situated in Pazeel 1 of Minor Land
Particica 30~125 being in Government Lots 17 and 24 of Section 28,
Township 35 South, Range 7 Bagt of the Willamette Meridian, Xlamath
Couney, Qregen.

SUBIECT TO: First Truet Deed refervenced in Bxhibit 3 attached hereto.

togeiter with all and singluar (e tenements, hereditaraents_and appurtentices and all other rights thersunto belonging of in anywist
ﬁq;; eft; hereafter appertaining, and the renis, issues and profits thereof and il fixtures now or horeafter attachaed to or wsed in connection
with the property.

FOR '1%%{{9 P'SRFOSE OF SECURING PERFORMANCE of each agreement of grantor herein comlained and paymens of the susa of
SEEVENTY THOUSAND®® Dollars, with interest thereon )
sccording to the terms of a promistory noic of even date herewith, payable to beneficiary of order and mande payable by gramor, the
final pavmens of principal and interest hergof, if ot sooner paid, to be due and payable December 05 2016 o
~ The date of mefurity of the debt secured by this insimment is the date, stzted above, on which the final installment of said nole
becomes due and payable. In the svent the within described pr:%;:a,. , OF azy part theredf, or any interesi therein is sold, aprved to b
sold, conveyed, ssaigned, or alienated by the grantor without first having obtained the wriiten consent or approval of the bencliciary,
then, at the beneficiary’s option, ail obligations secured by this instrument, irvespeciive of the maturity dates expressed therein of
herein, shall become immediately due and payabie.

To protect the sesurily of this trust deed, gramior agrees:

1. To protest, preserve and maintain said property ingood condition and repair; not to remove or demolish any building or im-
provement thegeon; not (0 COMIR oF f:m‘m;t any wsste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be tonstrucied,
darmaged or destroyed therenn, and pay when due all costs incurred therefor. ) .

3. To comply with all laws, ordinances, regulations, covenanis, concirions and restrictions affeciing the propecty; if the beneficiary
5o fequests, 0 join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may requirs
and 1o pay for filing same in the proper public office or offices, as well as the cost of all Yien searches made by filing officers oy
searching agencies as may be demed desirabie by the beneficiary. .

4. To provide and continuously maintain insurance on the buildings now or hercafier erected on said promises against loss or damage
by fire and such cther hazards us the beneficiary may from tim? to time reguire, in an amount not less than the full insurable valge,
written in companics acceptatle to the beneficiary, with loss payable to the fatter; al policies of insurance skall e delivered 1o the
beneficiary as soon a3 instred; if grantor shail fail for any reasbn to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any poticy of insurance now or hereafter placed on said buildings, the
beneficiary may procuie sams st grantor's expense. The amount collected under any fire or other insurance policy may be a ;ﬁir:d bty
beneficiary upon any indebleduess secured hereby and in such order as bﬂ}ﬁﬁcéary mav getermine, or at option of beneficiary the
sntire amousnl so collecied, or any part thereof, may e released to grantor. Such application or release shall not cure or waive any
default or notice of defruit herauuder or invalidate any act done pursuant to such notice.

5. To keep said premises frec from construction liens and to pay all taxes, assessments and other charges that may be levied o
assessed upop of against sald property before any part of such taxes, assegsments und other charges become past due or detinguent and
prompily deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any {axes, assessmnents, insurance
nremiums, liens or other charges payable by granior, cithier by direct payment or by providing bencficiary with funds with which {0
make such payment, beneficiary may, atifs option, make payment thereof, and th¢ amount 5o paid, with interest at the rate set {orth
in the note secured hereby, togsiher with obligations described in paragraphs § and 7 of this trust deed, shell be added to and become
a part of the debt sscured by this irust dead, without waiver of any rights arising from breach of any of the covenants hereof and for
such pz*g;ments, with interesi as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound o the same
esxtent that they are bound f{or the payment of the obligation herein described, and all such payments shall be immediately due and
puyable withouf notice, and the nonpayment ihereof shall, at the option of the beneficiary, render all sums secured by this trust deed
nninediately due and payable and constituie 2 breach of this trust deed.

6. To pay ail costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expensss of
the trustee incurred in connsction with of in enforcing this obligation and trusice’s and attomey's fees actually ingurred.

7. o appear in and defend any action or procesding f;mzpanmg to affect the security rights &r powers of beneficiary or trustee; and
in any suif, action or proceatiing in which the benaficlary or trustes may appeat, including any suit for the foreciosure of this doed,
to pay all costs and expenses, including evidence of title_ and the beneficiary's or trusize's enioraey’s fees; the amount of attorney’s

L
foes mentioned i this paragraph 7 in all cases shall be fixed by the trial cours and in the event of a1 appeal from eny Judgenwst or
decroes of the trial court, gramer further sgrees to pay such sum as the appeliste court shall adjudge masonzble as the bepeliciary's
or trustee’s attoruey's fees on such appeal.
I iz mutually agresd thats .
4. Tn the event that any poriion or ail of said property shail be taken under the right of eminent domain or condemnation, bened
xlsslt have the tight, if it so elects, to vequire that all or any portion of the monies payable as compensation for sweh taking, wh

FNOTE: The Trost Dead Act provides that the Trostes hereunder must be ither an sitorpey, who is an active member of the Oregon

tate Bar, a bank, trustcompany, OF savings &ud lomn association suthorized 10 do business under the laws of Oregon or the United

States, a titde insurance campa% anihiorized 1o iasure title 1o real property of this stale, its aubsidiaries, affiliates, agents er branches,
the United States or niy agency imereof, or B0 escrow agent licensed under ORS 696.503 10 696585,




in excess of the amount requized pgy,aii rensoneble costs, expanses and #iiorney’s feey necessarily paid or Wncutred by grantos I such
gg%‘wﬁfg@. “shall e poid o beneficinry mndlapplied by i fiest wpon 2ny such reasonable costs And expenses and sitomney’s fews,

15 in (he tial and Hpe tate couns, secessarily paid or icurred by bensfiviary fa such proceedings, and the belance appliad Gpon the
indeblodness secusbd hercby; and gtamfor agiess, al s OWn expemse, O ke such actions and exevute such insrumends 15 shall be
NECEssneY i qﬁtsinmﬂ such COmpEnsanon, promptly upon beneficiary's request. )

9, Atany time and fror GR6G 10 tine MpOR WITTen request of bemﬁr;m% payment of its fees_and presenistion of this Jood o the
aote for endorgement (it case of full reconveyances, for cancellation), witnuw affecting she tisbility of any person for the payment of
dio indebtedness, tuster may (a) consent ro the making of any map or plat of said property; (b) join it grapting any sasement of
coeating aay restriciion thereon; () join in any subordination cr other agresment affecting this dsed or the lien or charge thereo?;
(4 seconvey, withont wamanly, all or any past of the property. The graniee in any reconveyance may be described as the “person of
pevsons legally entitied therato,” aud the recitals therein of any matters or fzcts shall be conclusive proof of the tthfulness thereol.
Trostes's fres for any of the services mentioned in this paragraph shell be not less than §5.

10, Upen any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be aopointed by a court, and without szard to the adequacy of any security for the indebtedness hereby sécured, enter upon and
take poisession of sald pioperty oY any part thereof, in its own name sue oOr otherwize collect the rents, issues and profis,
including those past due and uhpaid, and apply the same, less cosis and expenses of operation and collection, including reazonable
attormcy's fees upon any indebtedness secured heteby, and in such osder as beaeficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profils, or the proceeds of fice
and other insurance polices or conipensation or awards for auy taking or damage of the property, and the application or release thereol
as aforesaid, shall ot cure or waive any default or notice of default hereunder or invalidate any act done pursuant 10 such notice.

12, Upon default by grantor in payment of any indebiedness sceured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and/or perfortmance, ilie beneficiary may declare all sums secured hereby immudiately
dus and payable. insuch anevent the Geneficiary at his election may proceed to foreclose this trust deed in eguity as a monigage oF
direct the trustee to foreclose this trust deed by advertiseraent and sale, or may direct the trustee to pursue any other right or remedy,
cither at law or in equity, which the bencficiary may have. In the cvent the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall exerute and canse to be recorded his written notice of default and his election to sell the said
deseribed real preperty to satisfy the obligation secured hereby whersupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed o foreciose this trus: deed in the manner provided in ORS 86.735 1o 86.793.

13, After tie trustee has commenced foreclosuze by advertisement and sale, and at any time prior 10 5 days before the dare the
trusiee conducts the sale, the gramtor or any other person so privileged b ORS §6.75%, may cure the default or defaults. If the default
consists of a fatlure to pay, when due, sums secured by the trust déed, the defauli may be cured by paying the entire amount due at the
tims of the cure other inon sush portion a5 would not then de due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the performance s uired under the obligation or trust deed. 'In any case, in addition to curing the
default of defaulis, the Xcrscn_ etfecting the curs shall pay to the beneficiary il costs and expenses actually incurred in enforoing the
obligation of the frust deed wgeiner with trusice's and atiorney's fees not exceeding the amounts provided by law,

14- Otherwise, the salc shall be held on the date and at the time ard place designated in the notice of s*ﬁ)é or the 1ime 1o which said
sale may be postponed as provided by law, The trustes may sell sald pmpen%’etmcr in one pareel or in m?m‘atc parcels and shalt
ssil the parcel or parcels at auction 1o the highest bidder for cash, péyable s ihe time of sale, Trustee shail deliver to the purchaser
its deed in form as required by law conveving the property so scld, but without any covenant Or Wamanty, €Xpress or implicd.
The recitals in the dzed of any matters of fact shall be conclusive proof of the truthfulness thereof.  Any person, excluding the trustes,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sclis pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of {1} the
expenses of sale, including the compunsation of the trustee and a reatonable char‘%e by trustee's attorney, (2) o the obiigation
secured by the tust deed, (3) to all persons havipg recorded liens subscquent 1o e the interest of the trustee in the trust deed s
their interests may appear in the order of their priority and (4) the surplus, if any, (o the granlor or to his successar I mierest
entitied to such surplus.

16. Beneficiary may from iime to timie 2ppoint & SUCCSSOT OT SUCCCISOHIS to any trustee nammed herein or 10 3EY SUCCESSOT rusice
appointed pereunder. Upon such appoiniment, aud without conveyance to the successor trustes, the latter shall be vesied with all
title, powers and dutics conferred upon any trusies herein named or appointed hersunder. Bach such appointment and substitution shail
be made by written instnument exccuted by beneficiary, which, when recorded in the mortgage records of the county or counties
which the property is situated, shall be conclusive roof of proper appointment of the successor rustee,

17. Trustee accepts this trust when this deed, duty executed and acknowledged is made a public record as provided by law. Trusiee is
not obligated 15 notify anv gaﬂy hereto of peading sale under any othes deed of trust or of any action or proceeding in which grantor,
heneficiary or trustee shall be 2 party uniess such action or proceeding is brought by trustee.

The graster covenants and agrees 10 and with the beneficiary and the beneficiary s successor in interest that the grantor iz lawfuily
seized in fee simple of the real property and has a valid, wnencumbered title thereto and that the grantor will warrant and {erever
defend the same against gl persons whomsoever.

WARNMING: Gnless grantor provides beneficlary with cvidence of insurance coverage a5 required by the contract ov foRu
agreemsent between them, beneficiary may purchese insurance at éraﬂier's cxpense to peotect benefictary's Interest,  This
incerance may, but need not, also proteet grantor's interest. ¢ the collateral becownes dmmaged, the coverage purchased by
beneticiary may not pay suy cluim made by or against grantor. Grantor may later cancel the caverage by providing evidence
thnt grantor has cbiained property coverage clsewhere., Grantor is responsibic for the cost of auy insurance Coverage purchased
by beueficiavy, which cost may be added 1o erantor's contract or joan balance, If it is 5o added,  the interest rate on the under-
iying comtract or lean will spply to it The eifoctive date of coverage may be the date grantor's prior coverage Yapsed or the dote
grantor failed to provide prosf of coverage, The coverage beneffclary purchases may be considerably more expensive than
tnsurance grantor might ctherwise ohlain alone and may wot satisly suy need for property damage coverage or any mandatory
Hability insurance requirernents imposed by applicable law.

The grantor warraats that the proceeds of tire loan represented by the above described note and this trust deed are:

?t? rimarily for grautor’s personal, family, or household pucposes  [INGTICE: Line out the warranty that doss not applyi
) for an organization, of (even if granior is a natural person) are for business or commercial purpeses.

This deed applies to, inures to the benslit of and binds all parties hereto, iheir heirs, legatees, devisees, administrators, execwtos,
personal representatives, SUCCESEOTs, and assigns. The term beneficary shall mean the holder and owner, inciuding pledgee, of the
contract secured hersby, whether or not named at a beneficiary hersin,

In construing this morgage, it is undersiced that the morigagor of foftpagee may be rnore than one person; that if the context so
requires, the singular shait bo taken to mean and inciade the plural and thar generally all grammatical changes shall be made assumed
and impiied to make the provisions hereof apply equally to corporations and 10 individuals.

IN SITNESS WHEREDY, said grantor hus herewstio vet his hand mfﬁgg,an yesy First ghove writlen.
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REUEST FOR FULL RECONVEYANCE (To he used only when obilations tave been pi)

T N v , Trusing

The undersigned is the legal owner and holder of all indebtedness secured by the foregolng trast deed. Al sums secured by the fruss

A

deed have been fally paid aad ssisfied. Wou hereby ave direciad, on paymeis 0 You O 20y s owing 10 you wnder the torms of the
trust deed oF pursuaDt to stamte, o canced all evidinoes of indehtodness secored by the irust deed (which are detivered to you borewiih
tovether with the trast deed) 20 to reconvey, without wessanty, fo the pasties designaied by the terms of the irust deed e oiale (oW
Reld by you under the sume, Mail reeoaveyance and documents to! - :
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Do not lose or destroy tis Trust Sood GR THE NOTE which it seoures.

Dot g be dehivesed o the triten Bt m&wﬂ?xﬁzm beioe

renonvevance witl ke made. HEnETiCiAY




DTS TRUST DEED IS AN “ALL INCLUSIVE TRUSY DESD" MND IS SBCOND RND

SUBORDINATE TO THE TRUSY DRED HOW OF RBCORD DAETED MARCH 17, 1§86 AND
RECORDED MARCH 19, 1986 IF VOLUMB MS6, PAGE 4573, MICEOFILM RECORLS OF
KLAMATH COUNTY, ORFCON, WHICH SECURES THE PAYMENT OF A HOTE THEREIN

MENTIONED.

MTCEARY, THISODERUX RED CAROL THIRODEAUX, BENBFICIARIES HEREIN, AGREE TC
FAY, WHEN DUE, ALL PAYMENTS DUR U20N SATD PROMISSORY WOTE IN FAVOR OF
TUZONORE M. EMARD AND DOROTHY L. EMAND AND WILL SAVE GRANTORS HEREIN

HABMLESS THEREFROM.

SUOUTD THE SAID BENEFICIARIES HEREIN DEFAULT IN MAKING ANY PAVMENTS DUE

o

TEON SAID WOTE AND TRUST DEED, GRANTOR HEREIN MAY MBXE BAID DELINQUENT
PAYMENTE AND ANY SUME 50 PALD BY GRANTORS MEREIN SHALL THEN BE CREDITED
RO THE SUME NERT *I‘O;.’:‘:Ei;f}b’iﬁi‘ DUR UPON THE NOTE SECURED BY THIS TRUST

DEEL.

STATE OF OREGON: COUNTY OF KLAMATH: s

Fied for record at request of fmerititie

the

of Decesber AD, 19 96 &

of . Moripages

on Page 38215

FEE - £€25.00

Bernetha G. Letsch SAounty Clerk

ik P34, and duly reconded in Vol MY

6th .. day
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