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| " DEED OF TRUST vol__Me_pPage T7I0
PARTIES: This Deed of Trust Is tnade on 7\!@‘5 ol sﬂ& Qﬁfﬁ armong the Grantor,
_IARRY P, BURNDN I SFEREY R, BURMAY
{"Borrower, HANCE L, FRVEHSOM - o1 B Madn St i8R Plony,  Boptl and,-on
a-wd the Beneficiary, . GREEY TRES PINANOTRL SERYY "m»uﬁi&ﬂﬁmﬂ (38

orgenized and existing under the laws of Dalavempe— .. . whase aidess i
E‘i'} BOX 1570 TUATATIN, OB 87042
CONVEYANCE: For valus recaived, Borrower irrevocably grants and conveys to Trustes, in trust, with powar of sale, the real est
and all rights, easomanis, appurlenantes, rents, leases and exis itng ankd future improvemaents and fixiures {ali called the “props

FROPERTY ADDRESS: SUMNYSIUE DRINE ,_mﬂ%%w&@%gm—._-mwm»mv Oregon

{Elrani)

ey

LEGAL DESCRIFTION:

A11 of the property located at SINIMYSIDE DRIVE
City/TownfVillags of KLAVMATH FALLS R ﬁemm:y of RISMATR
Btabe of OR OB, i which the Borrover has an owneraihip, legsshold or other
legal intevest, This property - is moye particularly described on the go hedale titled
"Additional Preperty Desoription® which is aitached hereto as mhib:.,t A,
together with 3 security interest in that certain i%88 , 48 ¥
moblile homes, serinl number

CThe Borrsar toas hoveby :mt?x»mm the Lender or 1te ssedignz to obtain a
‘  moxa devalled property deserigtion after the Rorpsear haw sighed the

Hortauge,
Cand o attech Bxhibit B aftos the Borimwser has signed the Hortgage.

iﬁc'!‘a in _JLEMATE : Counly, O“i?ﬂ 248
TEFLE: Borrower covenanis and warrards tile o tﬂ? mopsﬂv axcept for

-5 DN

SECURED DERT: This Doed of Trust seowres 1@ Le'\dur rapaymmi of thi secured dobt and the periormance of ihe covenanls and agreemenis
contained in this Deed of 'Imsi and in'a )Z inther document incorporated fhisrsin. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower awas o Lader undar it Deed of Trust or undar asiy inslrumant secucd by this Dead of Trust, including all medifications,

extensions, and renewals thereof. R :
The sacured debl is evidenced by (List ali instruments and agresments sacurad by this B"s;ed of Trust and the dates thereei):
O A ndeersnl-Roleon Hamads memw*mm—%m%
N mﬁwymww%@é«%yﬁwmﬁmw :
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O Beiolving oredit agreement dsted e
and again made subject to the doliar kmit described balow.

- Advances under this agresmant iy be made and renaid

Futurs Advances: The above deblis securad even though all or part of it may not yet be sdvanced. Fulure advances are contemplaied and wil
be sacured 1o-the sams exdent as if made on ma dais thig :beed of Trustis oxacuted.

The sbove ciigation is dus and payable on ~- 280 monthe—Sron-Taat- omBtTwr IOt g e | (O P eartier.
The iotal unpaid balance secured by s Dsz,d of Trust at ang one time shail not excesd o mzximern principal amount o

iy R oy at 5 i . s i
{}1&5;3 B S St ent 11 3] nWHﬁﬁWW&Wm his (eda HOTuEtk 1o poriorm any of

PIUE fotost DS Bay ame!am % ¢
ihe covenan's containad in ’hvs L‘.'vae'ﬁ of Trust, with interest on such disbursemenis.

i Vaﬂaq@& Rade: The interest rate on the maq;‘wcm secumd by this Dead of Trust may vary according te the terms of that obligation.

A wgy of the loan agresmont conlaining the terrns unc!ef which the interest rate may vary is attached o ihis Deed of Trust and made a
part heregf, -

it ﬁ'“,L_}Cemn%wai 0 e {1

faaamw%s Ey ammp? batow, Borroer BreRs {0 s fermae ungd covenams containad in this Deed of Tf!)u;, including tho
i aﬂy ddﬂm BOY

5@ 6N mg; nd
el amaﬂm slggned h; mewes. Barmwr alno mewmﬂgea mexsﬂ of 2 copy of this Dood of Trust on foday's dam.
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BEIT &EM:MM?%E& That on this | n%&t day of ‘& ‘w\“% n/..-. zsﬁf £,

Bafore me, the ws]m u‘mm, 2 :!VGQ&P}? Pyuhlic in arxi for aﬁ{w Sitate of {}mgcn, parsc;ns!iy appeared the m‘hm
xmmﬂd 5 -

L ae B

cecnrtitubensbesantessicanens resane M aruraus v ona.

known o ms fo be the !ﬁ‘v g
scknowledged to me that

2ead et deacrzbad in and w’w executed the within instrument and
., AW ..m..,,....y,,.axe:cumd the same froely and voluniasily,

N TES?’E’ MONY WHERROE, I bave hersunto cof mv hard and an‘m
oy offitial soa! the zi.ay and vear, sr
Fm«rmwz@w S ‘ 5’
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| COVENANTS

e Boltower agreey o ruhs o1 poy HiRs oh e sotured fatt when raad-Borower wed Lontor agres ofhenvisg, any payments
Ligrales vauivas o Sorwer or oy Boromers Yeneil Wi Do sopsie et s sny wemens Someeer owes on e seonrad Gobt selusive of toress or
geintinal, snound 4o Iwest, and Sren . pincingl, o partal prepy of el AR GO0 ST any remenn, it wit not raduce or ehouse afy
sEeRdR Do sl the st Sabt I pait ia fl, " e g

| ZClatms Sqwint THlo, Sonveer will sy wil taxas, SseEsTIENt, g other chargse alfiutable 1o he proparny when dai g it detend tita 1o the
BrOneity uent Bty Slaing wivch e e the Yoo of this Dagd of Tust Levthr nusy resuire Borowsr 10 asslgn any rights, claims or detences
wiieh Boerawat gy hava sgainst parttes who sugly oo or ratarinls 10 Inprove or maintzin the property,

3. Ingurnraa. Borowerwill keep the prapsny nsuved Under tonms asseptable fo Cender ot Roowsr's expanse and for Lendar's benofl, All insurarca
policias shall chde a standard morigage siause in faver of Landor, Lender witl be named as 'ss payas or a8 the isured an eny such insurance
pofisy. Any Insiralite prochads mey be spefed, witdn Lander's diserotion, 10 sither the restoration o7 repalr of the damaged property of i the seouretd
dein #f Lendortequings modgage inguranis, Bomower Sgrees 1o maintain such insursnce for 25 long as Lender requires.

4. Property, E,,msms:* will kesp the propssty in guod condition and make afl regairs reasonably necessary.

. mﬁwms{“mmwg}r agroes 1o pay all Lender's AYPEnses, including reagonable atiornays' foes, it Bomower breaks any covanants in this Dasd of
Trust or in any obligation secured by this Dend of Trust! Borowsr will pay thase amounts 1o Lender as provided in Covenant © of this Deed of Trast,

§. Priar Secwrlty interests. Unless Bomower fiist oivizing Lenders writlen consont, Forrower will not take of parmit any changss 16 any
Interaut, Bomower wil parform ail of Sormewst’s oblinations urdsr any prior Morgage, Desd of Trust or other security agraement, in-:.:ud}i
covanans (o mane paymonts when dus,

prior secutity
NG COrrewer's

7. Asglgrenant of Rents and Profits, Borower assigns to Lendsr the rems snd prefits of the pmfz«aﬂy. Uniess Borrower and Lender have agrasd
atherwisa in wiling, Borover may colinct and rotaln the rents ag long 23 Bormowar is 1ot In detaull, {F Rovowsr dataulls, Lender, Lender's agent, or a
court Sppointed ralabver may ke possession and munags the property and collec! the rests, Any ress Lender colleg!s shall ba apptied first to the
caste of menaging Wie properly, incloding cour costs and aterneys foas, commissions 1o rontal agants, and any other necessary relas oxpenses. The
remaining amount of remts will than apaly to paymens on ths securcd debt as rovidad in Covanant 1.

8. Leasoholds; Condominlume; Planned Unil Duvelopmente. Borrower agrees {0 comply with the provisions of any lease if this Deed of Trustiscn 2
lsasehold, ¥ this Deed of Trust is on 2 wnitin & condominium of & glenned unit devalopment, Borrawer will parform ali of Borrowser's dulies undsr fhe
covanants, by-laws, or reguirtions of the condominium or planned unit developmant.

2, Autharily of Leader to Perform for Basrowsr. if Bormower fails to periorm any of Benower's dutios under this Dead of Trust, Lender may perform
the duties o cavss them to be pevionmsd. Lender may sign Borower's name of pay any amourd if necessary for performancs. if any consiruction on
e propetly is disconiinued or notoarded on in 4 reasonadle manner, Lendsr may oo wiatever is necassary 10 protect Lender's securly interest in the
property. This may includs completing the consirugtion, .

Landaers taliure 1o perforn will not preclods Lender from éxem‘ming &ny ol iis other rights under the law or this Dead of Trust.

Any amounts paid by Landar to protect Lenders secwiity interest will be secured by this Dieed of Trust, Such amounts will be due on demand and il
banr imterast from the dats of the paymant untl pald in ull 2t the interast rate in affedt on the ecured debt.

10, Deduul «ad Accelnration. I Borowar fails 1o make any payment when due of reaks any covenants under this Daed of Trust or any chligation
setured by this Deed of Trust, Lender may acceleraie the matusity of the securcd dety and demaid immediate payment and may irvoke the power of
ggls and any other remeadies penmittad by applicsides iaw,

19, Power »f Sate. f Landar Invakes the power of sals, Lender shall execute or cause Trusies $o sxewne a written notice of the cocurencs of an ovent
of defaull and at Lender's election to causs tho g:»mgwrty 16 e sold and shall causs sush natice 10 b recorded in each county in which the property or
soma pant thereo! is located, Lander of Trusiss shall give notice of sale in the mannsr prascribed by applicabls law io Rorrowsr and o other DETSONG 28
apuiivable law may réquire. Afler the lapee af such dma as may be prescribed by appiicable law, Trostoa shall seil the proparty {in gross of in parcels) at
pubiic auciic! o the Mahos? bitder for cash 3t the dme end place and under the tvns designitsd in thy notice of sals. Lendsr or Lerder's dasignee
may purchass e propeny 4t any 2als, Trustes shall daliver (o the purchaser Trusisw's desd conveying the propernty without any covenant or warraniy,
exprassad orimalied. Trustes shall apply the proceeds of the sals in the follswing order (1) to ol roazonable costs and expenses of the sata, including,
but not imbtet o, agenoblo Trustes's and allomays' fees; (2} 1o sl sumg sewirpd by this Deod of Trust: and {3) tho sxeess, iF any, 10 the person or
persons legally sntitled thergio,

I %m;s‘zaszéw. Lender may entar hoe propany to inspact § I Lander gives Bommowet notios beforehsnd, The notice must slate thy roasonabls causc for
ransars inspaction, . ’

13, Condsmnation. Sorcwer assigns 1o Lender ihe piovasds of any award or claim for damages connscled witl @ condemnation or othar taking of all
oF any. pan of te property. Such provseds will ba epplied as pawided in Covenant 1. This assignment I3 subject 1o the terms of any pricr Securily
agreement.

4. Welver, By sxercising any remady available 10 Lender, Lander snes not give up any rights fo later use any other remedy. By not exarcising any
remedy upen Borowar’s default, Lendar does nat walva any right 10 later consider the svent a dafault I it happers again.

18 doisl and Several Lishlilty: Co-signars; Sucoesuors and Sealans Bound, Al cutise under this Deod of Trust ars juint and several. Any Boirowsr
Wity Gh-signg this Desd of Trust but doss not no-sign the undailying debt nstrumant{s} duws 89 only to geant and convey that Bonowers interast in the

rogarty 16 the Trustos undat the terms of tis Deod of Trust. In atdiition, sush 2 Borwer agrees that the Lander and any other Bormower under this
neud of Trist may sviend, modlfy of make any other changss in the tarms of this Dasd of Trust or the sscured Gsbt vwithout that Borower's consert and
without relsasing that Borrowar from the terms of this Deed of Trust,

The dutles and benelits of s Deed of Trust shall bind and Soneiit the suctessors and assigns of Landar and Borower.

18, Matloe, Unless olwnwise required by law, any notics 1o Borrower shall be given by dslivering it or By maling it addrossed 1o Borrower &t the
rc;paftg sedrass o any other address thet Bomower has gven to Lender, Borrowsr will malt any notice 10 Lender st Lender's address on page 1 of this
Sead of Trust, or to any olhar address which Lender has designated.

Aay notics shall be deamed o have beon given 1o Borrowar or Lender when given in the manner stated above.

17, Transler of the Progenty or 2 Benaticiel Interast'in the Borawer, I all or any part of the property oF any irsrast in it is 3old or transferred withewt
Lendar's prior weillen oonsent, Lander may demand immediste payment of the tecured debl. Lendor may 2iss demand lmmediate payment if the
Borrowar i5 not & natural person and a baneticiat inferast in the Bowowaer is sold or transtarred. However, Lender inay not demand payment in the above
situations  itis prohiblied by foderal law as of the date of Hds Debd of Teust, -~ C

18, Metenge. When Borrower has paid the secured dabt In fult 2wl all yndariying agreemsanis have been faminated, Lender shall request Trustes to
igconvay the properly. Borrowar agrees 10 pay all cosiE 1o record such raCenveyancs.

12, Subatitnts Truatee. Trustes shall resign 51 the roguest of Lender and may resign at its owa election, Upon tns resignation, incapacity, disabifty or
deaih-of Trustea, Lender shall appoint a sucoeszer fustes b aninstroment recorded in tha counly in which this Dead of Trust is recorded. The
sucagsor frusiee shail thorsupon be vested with ol powers of the onginal Trustes.

20, UYbs of Property. The propsmy suhfect to this Deel of Troatis not currsnty uesd for aﬁgﬁwﬂur&!, tirvbar or grazing purposes,

2%, Alorneyy’ Faos. As ussd in thiz Dead of Trust and in the Note, “stormeays’ Teas” hall include asomaye’ tees, it any, wiich shall ke awardsd by an

appaligte court, : ‘ S R -

A ’&vmwéézg; Sny provisien or elaues of this Devd of Trust o sy sgreement evidonsing he secwed dubl which sonficrs whh apnficable luw will not
b sifacive unlees thel law axorassly o implodhs permits varisions by sgreament, H any oviaion oF clause in this Dasd of Tl o By BLIOVINST

- cvidencng Ihe secuowd debt cannet Do andproed Beooiiing to i Yo, 1S Tzt il not mkw thg wniovosabiiity of ths balance of the Deed of Trust and
the agreamon! gvidercing the secugd debl, o ‘
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LEGAL DESCRIPTION

&1l those parts of the SWi/4 NEVM4 and WW1/4 SEL/4 of Section 21, Township 32 South, Range
9 East of the Willametle Meridian, Kiamath County Oregon, which lies Northeastesly of the
Northeasterly Soundary of the right of way of Lost River Diversion Canal.

EXCEPTING THEREFROM beginning at {ne Northeast cormer of the SW1/4 NEL/4 of
Qection 21, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County,
Cregon, thence West 343 feet; thenceina Southeasterly direction following Drain No. 1,

20 feet intersecting the Bast line of the SW1/4 NE1/4 of said Section; thence North 450
feet to the point of beginning.

AND ALSO EXCEPTING, beginning at a point 150 fest West of the Northeast corner of SWi/4
NE1/4 of Section 21, in Township 39 Scuth, Range o Fast of the Willametie Meridian, Flamath
County, Oregon, which point is also the interiection of the Westerly line of Drain No.

and the center ling of the County Road known as the Joe Wright Road; thence nmning ina
Southeasterly direction along the Westesly ling of Drain No. 1, 1o the East line of sai

oW1/ NEiré of said Section 21; thence South along the Fast line of said SW1/4 NEL/4, to

the intersaction with the Easterly line of the No. |C-45-14 Lateral, thence Mlorthwesterly

along the said Tasterly line of said Lateral a distance of 1,440 fect 10 the center line of

sad County Road; thence Bast along the center line of said Toad a distance of 400 fest 1o

the piace of begiaming. , , ’

STATE OF OREGON: COUNTY OF KLAMATH: s

Fijed for record at sequest of smeriritle the aLh e Y
of Dacerber AD, 1986 et 3230 oelock .M., and duiy recorded in Vol _MOA s
of Mot bR apas— - onPoge 38231 .
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